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Attention  to 
Investment  Problems 
by  Mail 

T  ETTERS  from  clients 
^  asking  for  informa¬ 
tion  on  investment  sub¬ 
jects  or  desiring  to  buy 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  bv 
mail  with  many  of  our 
out-of-town  clients  have 
been  carried  on  for  years 
with  satisfaction. 

A  complete  investment  ser¬ 
vice  is  available  at  any  of 
our  Branches 

A.  E.  AMES  &  CO. 

LIMITED 

Busintu  Ettablishtil  1889 

MONTREAL 

Tarent*  Vancauvar  VIctarla 
Naw  Yark  Landon,  Enc. 


At  the  Lookout 


ECONOMIC  INDEX  I^^^clcimients  at  Washington  in.  once'vtrilp  and  prosperous  inlustr.v.  Tt/ll  /lUUldldlTlljlt  1  OUIlil/lllU  1  ILlldl/U  I 

adwaiviiaav  aii&ru<a  ,  connection  with  the  supplementary!  In.sfead  of  making  any  real  effort  anri/l  firTf  1  A  vr /L  At  AinW  im  A  Tk  OffiriAfl 

I  AT  A  AIITIV  code  tor  the  newsprint  industry  un-;to  stop  the  rot,  the  individual  oper-;  Pllf,  vlTIlATlnN  WpYT  yli  A|/  XmmN! 

A  Jrajlf  lllljll  '  the  NUa  have  practically  elim-|  ators  persisted  in  making  every  ef-j  1  liO  IiujaI  1  U/IIa  DLlLlil ; 

9  I  inated  recent  hopes  for  an  upw)iid|forf  to  obtain  a  little  o.xtra  tonnage  -  ,  _ _  _ 

nimnniT  ‘^ontmet  price  fori  from  a  competitor,  whatever  the.  Civic  By-law  FadUtates  Nego-  Construction  Authority  Believes! 

■  Ill  lljlllliy  DlmlllDl  newsprint  at  tlie  end  of  the  year  or;  cost  might  be  when  the  f  nil  ac-  ti  o  u  \\r  •  kjiLi-ki  jd-  i-i 

VVAUVVIA  UAllUllA  i  i^eginning  of  next  emanating  from ;  counting  came.  '  hahons  Purchaw  Wmmpeg  Much  Delayed  Business  lake-  . 

:~~r  „  .  n  •  I*’’*®  source,  Tlui.s,  with  increased!  The  Canadian  miils.  with  shout i  Electric  Assets  ly  to  Develop 

Advance  of  Cirain  Prices  oasis  costs,  and  a  di.seount  on  the  U.  per  cent,  of  the  world  pnduc-i  - - —  - 


Newsprint  Needs  Co-Operation 


PROSPECTS  SEEN 
FOR  AGREEMENT 
’PEG  SITUATION 


BETTER  OUTIOOK 
BUILDING  FIELDS  ! 
NEXT  YEAR  SEEN! 


Much  Delayed  Business  Like¬ 
ly  to  Develop 


of  Prospects  of  Fall 
Activity 

WHEAT  IN  DEMAND 


dollar  where  a  premium  existed  last  j  tion.  arc  in  a  position  to  force  an  CONSTRUCTIVE  STEP  FEDERAL  PROGRAM 

year,  the  newsprint  compiinies,  des-j  upward  revision  in  the  price  of  - -  - 

siiL^vninnlo ‘m”'”  i"‘in'ovement  in  I  newsprint  proUded  unite^d  anion  |Oudook  For  Deal  Being  Con-  Will  Probably  Prove  Somewhat 
sales  volume  durin;:  tl'o  past  twelve  can  be  achieved  among  the  opera- 1  r'AM  ^  rx-  •  ■ 


FEDERAL  PROGRAM 


I  .IX  .ycvi/vivi/  months,  are  probably  less  "favorably 'tors.  The  mills  have  a  just  argu- i  ’-T**^!®**  of  a  Disappointment— Large-; 

_  ,  «/,  D  i-  II  j  It  placed  now  than  they  were  ai  theiment  in  favor  of  a  higher  price  on^  siderably  Nlay  be  Ready  Be-  jy  Accumulation  of  Govem- 

t-anada  May  Be  Called  Upon  beginning  of  I'l;!::  when  consump-  their  product,  and  should  not  find  fore  Civic  Elections  ment  Work  and  Prices  Close  ' 

to  Help  Out  American  Sup-  was  at  a  niinimnni  and  the  it,  necessary  to  depend  on  the  ad-  -  - 

ply  —  Interest  in  Renewed  price  .structure  in  ilm  indus-  ministration  of  another  county  to  Special  Corre.pondence.  Prospects  arc  brighter  for  the 

IIS  undermined  by  senseless  price  assist  them  in  obtaining  it.  Winnipeg.  —  Prospects  for  a  sue-  .  j  .  j'  . 

U.5.  Inflation  cutting.  In  the  Newsprint  Export  Manii-  cossful  consummation  of  negotia-  construction  industry  according  to 

_  ,  .  In  seeking  a  way  om  rn'  tlieirnew  facturers  Association  of  Canada.' lions  between  civic  authorities  and  *1^®  opinion  of  a  leading  authority'! 

Wf  *!  ''*•',  index,  un-  problem,  tlio  newsprint  operators  in  formed  last  year  for  the  purpose  of  the  Winnipeg  Electric  Co.  looking  to-  expressed  to  The  Pinanclal  Times.  i 

bond  m  irket  find  tbcni.sclvos  faced  co-operating  with  a  similar  body  of; wards  the  purchase  by  the  city  of  ludication.s  are.  this  authority  be- 1 

lonu  in.iritei.  nioieo  to  a  new  high  nith  the  need  for  conrortod  action!  US  producers  in  working  out  t.hoiall  the  assets  of  the  company,  are  .  .i  t.,  „  t  „  , 

ror''\hp"w,^ok*'’pmrnr^  objective  that  wa.'i  found  tin- j  provisions  of  the  newsprint  code  in ,  bc'icved  to  have  been  brightened  Ihat  the  volume  of  construe-, 

foi  the  week  ending  August  4tn,  pos.sibleof  attainment  when  the!  the  U.S..  the  Canadian  producers  niaterlally  by  the  action  of  the  city  ‘'"n <^  anada  i.s  showing  an  upward  - 
o, ^ ^ ht,  indu.stiy  was  at  its!  have  a  ready-made  organization ,  this  passing  a  by-  trend  quite  aside  from  the  work  - 

thoii'3'h  tills  b 'IS  hpen  loss  ihsn  iisiv,!  After  nearly  three  years  which  could  fake  the  place  of  ihe]*^"  providing  for  the  appointment  being  undertaken  by  the  Dominion  1 


of  a  Disappointment — Large-' 
ly  Accumulation  of  Govern-' 
ment  Work  and  Prices  Close 


Rolland  Paper 

Company,  Limited 
6% 

Preferred  stock 

Dividend  earned  and  paid 
regularly  since  incorporation 

Price:  At  market  (about  80) 

to  yield  7'"^^ 

LG.  BEAUBIEN 

&  Co.,  Limited 

MONTREAL 

Quebec  Three  River.  OHewe 
Peri.  (Frence) 


'there  has  in  recent  wt^ksheen^ome’r^*'''''^'*^  attainment  when  the!  the  U.S..  the  Canadian  pnoduc-rs 
iieccssion  in  generil  busiLs«—al- ! ®  ready-made  organization 

I  though  this  has  been  less  than  usuil  I 

;ior  the  .season  and  less  than  couUU  ®  intermittent  ne-,  old  newsprint  institute.  A1  that 

lhave  been  e.xpccted  in  view  of  the  !  required  the  operation  would  be  necessary  is  the  sinking 

j  length  and  extent  of  the  recovery!  NIIA  legislation  in  the  Uniefd  of  selfish  interests  for  the  well-le- 

.Morc  recent  reports  indicate  a  re-  r^intes  to  eliminate  the  price-cutting’  ing  of  the  industry  as  a  whole  and 
ivival  of  orders  in  a  number  of  im-  discounting  practices  that  were  an  honest  effort  towards  efficient 

!  portant  lines,  evidently  encouraged  '  tti^ndily  sapping  the  life  blood  of  a  I  control  of  the  price  structure, 
by  the  rise  in  the  wheat  market  and - — . . . 


intermittent  ne-  old  newsprint  institute.  All  Government.  Unquestionably.  ,t  is 

viow  nf  M^®<’®Gons.  It  required  the  operation  would  be  necessary  is  the  sinking  »  sausractory  price,  ana  tor  the  iwere  is  a  verv  l.nme 

:e":ec?vory:|®[  'ogislation  in  the  Unietd  of  selfish  interests  for  the  o^t^^^  agree-  :,f''pr.'?at;%.oni;;ruAion'"ha' 

iioatc  a  eliminate  the  price-cutUnR:  inp:  of  the  industry  as  a  whole  andj“fj“‘  **  raicpa>trs  oi  ine  up  during  the  pa:.f  few 


(•Hy  *  Ih.as  been  held  up  during  the  pai^-f  few 

It  is  understood  that,  as  a  result  primarily  through  lack  of  con- 


of  this  by-law,  the  company  will  boj‘. 


Improving  buslne.ss  condi 


HONEY  DEW  ASKS 
SHAREHOLDERSTO 
FINANCE  APPEAL 


I . . . . other  agricultural  prices,  and  indi- 

cations  are  that  the  autumn  months 
will  see  a  further  expansion  of  iu- 
11/IjCT‘I?DX|  dustrial  activities  with  increased 

TTljjlljltPI  uKULUKd  employment  Apart  from  the  ad- 

vance  in  the  price  of  government 
CADMCn  l  bonds  to  a  new  high  level  in  post¬ 

il  AKIlllll  UlVIlJr.lfll  jwar  history,  factors  in  the  rise  of 
ajsaatkvsjv  v  avuAlv  economic  index  arc  commodity 

pllJP'r  *7  WmMTlIC  '  loadings  and  bank  clear- 

r||lj|  I  IlJlIlM  I  rf  A  '  ings.  I'reight  movement  indicates 
aaava,^a  ■  |  substantial  purcha.ses  of  materials 

-  l,j.  manufacturing  conccrn.s.  The 

With  Prospects  of  Improved !  rise  in  the  market  for  the  principal 
Operations  in  Latter  Part  im-aius  has  been  responsible  for  the 
'  .  Y  ;  higher  level  of  commodity  prices, 

or  Tear  iTtank  clearings  show  a  tendency  to 

-  .  increase  this  month  as  compared 

SALES  MAINTAINED  ‘with  a  declining  tendency  during! 
_  'July.  ! 


Operations  in  Latter  Part 
of  Y ear 

SALES  MAINTAINED 


U.S.  Silver  Nationalization 
A  Boon  to  Canadian  Mines 


Not  Unexpected  as  Indicated 
by  Advance  in  Market 
For  Metal 


These  Properties  in 
Position  to  Benefit 


prepared  to  submit  all  the  informa-  ^*^*^‘*’  in  general,  combined  with  the  1  lliitllvlj  rtl  1  uabIj 
!tion,  financial  or  otherwise,  neces-  trend  toward  cheap  money. 

sary  for  an  intelligent  appraisal  of  •'  Preferred  Shareholders  May  As- 

the  value  of  the  assets  to  be  ac-  k  '“‘•'^mc.ss,  .  .  Funds  Privv 

Iquired,  thus  facilitating  further  ne-  ®  probably  not  thi.s  year.  /-•  -i  r*  ^ 

gotiations  between  the  municipality  .  /The  construction  programme  now  Louncil  Case 

and  the  company.  This  represents  I  undertaken  by  the  Dominion  - . — 

[probably  the  most  constructive  step  I J’*’'®'^mV®”i  "'lb  *  'hink,  prove  to  REORGANIZATION  SEEN 

in  the  Winnipeg  Electric  situation  |®  *'*  disappointment  so  far  as  ilie  _ 

since  the  deadlock  between  the  com-  ®orH'’a®tars  are  concerned.’' i  Toronto  Bureau  Thr  Financial  Timr. 

pany  and  the  city  on  the  question  j  b®  ^'"!®''-  "After  all  this,  to  a  great  [  xoronio.  ITcforred  .sban  bold<>v- 
;Of  taxation,  which  led  up  to  H'®  "’LlnmonV''  'J'®  of  Honey  Dew  .  Utd..  have  l-c  nask. 

.present  negotiatioms.  developed  two  | "®''<  that  has  been  ,.|j  finance  the  iiroiiosi ,!  .npeai 
'.vears  ago.  The  company  has  been  |  ’®’'l,  'iP  and  lia.s  Jiccumulatcd  <'Vor  ;,^  ...i 


s  been  responsible  for  the  Opinions  Differ  as  lo  EiXtent 

vel  of  commodity  prices.  c  Inflation  Which  Mav 
irings  show  a  tendency  to  innauon  Wnicn  IViay 

this  month  as  compared  be  Involved 


Toronto  Bureau  The  Financial  Timea 

Toronto.  I’roforrofI  sliiirt'l'old'v- 
of  Money  Pi'w.  Ltd..  Ikwo 
f'd  t.o  finnneo  the  uropoj>4’tl 
to  the  T^ri\y  f'nnnrll  atr.tinst  the  d*^* 


Toronto  Bureau  The  Financial  Times  'ready  to  deal  with  the  City  right  two  years.  In  addiiion  there  j  .  -  -i.,,.  'mio 

_ _  _ _ 41 o  I... o ; ' aro  u  iiumher  of  imoorf n TT f  hit i IH in ^ ooun  ni.ii  .nil,. 


Hon.  H.  H.  Stevens,  who  has  favor¬ 
ed  silver  remonctiration  in  the  past. 


Toronto.  —  Since  the  nationaliza-  along  provided  a  reasonable  basis  important  buildings  iiL-imsi  rnnnrmv  m  ir«^  n 

Ition  of  silver  and  the  establishment ; f®''  negotiation  could  be  arrived  '‘b  I  '®  •‘'®'  “''I'l®  ">®  ''n 

,of  a  aO.Ol  cent  price  for  silver  indication  that  !  “1"  general”,  be  concludes.  "I  ''  LfoA  fh  -  -.V.:! 

ithe  United  States  last  week,  the  the  municipality  was  prepared  to : '®ok  for  a  rather  quiet  period  for  Il."''  Vxl!i  T 

‘question  has  been  asked,  “Can  Tana- 'make  a  reasonable  offer  for  the  as-  f^e  remainder  of  this  year,  with  """  "  .  . 


ment  against  the  conqiany  in  ii.s  a' 


can  be  made,  liowcvcr.  the  Ontario 


;d1an  producers  operate  profitably  at  j  sets  of  the  company. 


Operations  of  Western  Grocers  Wheat  Surplus  Now  ed  .Uver  rem;nc.'i'ation  Tn  Th,  p«“ V.  jf^'an  producers  operate  profitably  al  l  sets  of  the  company.  ‘  ever.v  prospect  of  a  much  more  sa-  ®®“[*”  “  omp'inv'^n^'^^ 

T.imited  have  been  well  maintained.  .  ^  dOegaiion  of  mining  men  at  [the  price  set  by  President  Uoose- '  The  possibility  of  an  agreement  ti.sfactory  business  next  .vear."  If !  f'”'®."-  ! 

according  to  official  information  Important  Asset  Vancouver  this  week  that  he  would  jveU?*’  being  reached  on  the  question  of  an  estimate  of  the  early  prospe<*ts  -  -V.  V  >ecu.  ii\  .imi 

obtained  by  The  Financial  Times,  As  the  result  of  developments  in  *”  *'*  silver  put  into  the  i  Financial  experts  and  mining  men  ■  offer  by  the  city  prior  to  the  next  for  building  construction  in  the  po- : "ticti'cr  tin.' 

during  the  first  7  months  of  the  cur-  world  markets,  Canada’s  wheat  sur-  country’*  currency  and  that  he  d«-  | accept  the  increased  price  as  en-  'civic  elections  appears  considerably  minion  is  confirmed  by  develop-  i  s®®'"’'*.'’  is  acceptable 

rent  year,  and  earnings  up  until  the  plus,  which  had  been  regarded  with  bo  would  lend  hi*  entire  icouraging.  although  a  price  of  50  |  brighter  as  a  result  of  this  week’s  ments,  companies  such  as  Canada  i  "'®  Pr®'®r>'»‘d  shareholdeis  i.a  vo 

end  of  .Tuly  were  more  than  suffi-  some  apprehension,  now  looms  up  “pp®''  “  rem^nc  iza  m  ! cents  would  hardly  prove  an  incen-  developments,  and  it  is  becoming  Cement.  Building  Products.  Gypsum  '’®'‘'  two  meetings  to  consider  the 

cient  lo  provide  for  dividends  on  the  as  a  highly  important  asset.  The  Toronto  Bureau  The  Financial  Time*  ^tive  to  new  properties  unless  iboy  :  increasingly  evident  that  the  weight  Lim®  Alabastine,  and.  to  a  less  i  sa'n.c  ><•  tl>®  I  rtv> 

preferred  stock  for  the  full  12  fact  that  the  surplus  is  being  re-  Toronto  -  v-itimiili/itinn  of'"'®''®  extremely  high-grade.  While  [of  opinion  among  the  citizens  of  direct  extent.  Ihc  bridge  companies,  i  '  ®"n®"  "n®  Gie  manner  iii  which 
months.  duced  below’  the  level  of  last  year  .  ,  .  .'  [if  '9  too  early  as  yet  to  determine !  Winnipeg  is  steadily  swinging  in  Steel  of  Canada  and  Dominion  Steel  i  appeal  can  he  financed. 

While  hesitant  lo  make  any  fore-  and  is  now-  well  under  the  200  mil-  the  United  Slates  at  50.01  effect  the  price  w’ill  have  on  i  favor  of  a  purchase  by  the  city.  it  &  Coal,  the  paint  companies,  should  i ’•'•*®  Pi’®fcrred  shareholder.!’  coin- 

Kst  as  to  future  developments,  lion  bushel  mark,  is  not  regarded  as  cents  per  fine  ounce,  effective  from  Canadian  producers  of  the  white  i  is  recognized,  of  course,  in  view  of  all  be  more  or  less  important  bene- !  ®''tt®®  cnnsi.sts  of  men  with  .:onsid- 


like  to  see  more  silver  put  into  the 
country*s  currency  and  that  he  de¬ 
clared  that  ho  would  lend  his  entire 
support  to  remonetisation. 

Toronto  Bureau  The  Financial  Times 

Toronto.  -  Nar.ionaliziition  o 


iitfirials  look  for  some  improvement  the  satisfactory  development  which  the  date  of  the  official  announce- !  metal.  It  is  believed  that  some  of  On- j  existing  economic  conditions,  and  the  ficiaries.  ;  erable  Iioldings  and  it  is  understood 

in  operations  during  the  later  it  would  have  been  considered  until  ment  on  August  0.  stabilizes  the;tario*s  old  cobalt  properties  and  a ,  serious  financial  problems  the  city  —  i  tliat  the  commitioe  has  alrv:ady  ar- 

i-.ionths  of  llic  year.  Current  earn-  a  few  months  ago.  Kears  express-  price  of  silver  at  a  point  that  has 'few  in  Manitoba  and  British  Colum- j  already  has  on  its  hands,  that  the  DIICfNI^PP  ranged  for  part  of  tlie  necessary 

ings.  it  i.s  considered  are  on  a  satis-  ed  at  the  International  M'heat  Con-  not  been  attained  since  1920.  WTiilelbia  could  now  resume  operations  on  purchase  agreement  reached  will  be  |  Kl*  I  1 1<  Ic  K||\||Um\\  j  legal  foes. 

factory  basis  in  relation  lo  general  fereucc  this  week  that  wheat  would  this  action  was  not  unanticipated,  as|a  profitable  basis.  ivery  unlikely  to  involve  any  mate- i  Vk/lliUi/i/  Whether  or  not  the  eonipai.y  is 

economic  and  business  conditions  still  be  a  glut  on  the  market  are  not  witness  the  itersistent  appreciation  Kldorado  up  in  the  Great  Boar  I  rial  cash  pavinont  for  the  company  s  CTIj1?T  A  M  JI  f\  A  I  successful  in  its  appeal  it  is  under- 

u.iw  prevailing.  shared  by  the  wheat  trade  and  prac-  in  silver  over  the  last  58  months  I-ake  district  is  already  on  a  steady  I  assets.  Probabilities  are  that  any  j  I  1*14  1  Ml*  I  rtiyfll|/|  stood  that  there  is  a  definite  pro 

i[;rirnings  for  ihc  first  7  months  tical  grain  men  believe  that  the  sit-  from  a  record  low  of  slightly  under ! paying  basis,  and  has  been  for  fhe!*^®al  f'hat  will  be  acceptable  both  to  --  .  b.ability  that  tliere  will  be  a  c.Tpifal 

more  than  sufficient  to  meet  the  nation  has  been  largely  adjusted  by  25  cents,  the  full  implications  of  this  'past  year  or  so,  although  it  should  !G‘®  citizens  and  to  the  company  will  _ -  !  reorganization.  Formed  in  l!)28.  the 

lull  year’s  dividend  requirements  on  :  this  year’s  short  crop.  The  pros-  latest  move  of  President  Roosevelt  I  he  pointed  out  that  the  company  is  ;  Provide  for  an  exchange  of  securi-  Sales  Continue  to  Run  Ahead  company  has  never  paid  a  dividend 
I  be  preferred  stock  indicate  an  aver- I  pect  that  Canadian  wheat  may  be  arc  not  as  yet  apparent.  Some  econ- I  treating  ore  of  an  average  grade  of  j  t'.®9.  "’ith  some  consideration  being  — Dividend  Earned  I®"  Ib8..50O  .share.s  of  common 

age  of  l®'r  per  niontli,  and  would  !  imported  by  the  United  Stales  pro-  omists  and  bankers  attach  no|?1.800  ounces  per  ton  at  its  Port  i -!'ven  to  shareholders  of  the  com-  Comfn  t  ’stock  ouf.si.Tiiding.  wliilc  ciimnla- 

viiggesi  net  earnings  on  the  prefer- 1 mises  to  sustain  the  Canadian  mar-  special  significance  to  natlonaliza- ' Hope  refining  plant.  The  company  Panj'-  .  v-omroriaoiy  i  ,j^.p  dividends  on  the  15."0a  .sliares 

■od  stork  for  the  year  equivalent  to  ket.  tion  of  silver.  Others  feel  that  fur- 1  >9  said  to  have  some  30.000  ounces;  -A  factor  which  sliould  benefit  I  -  !  of  no  par  value  7  per  cent.  lucfei- 

l2'^.  even  in  Ihe  event  of  no  Im-  U/kaf  Will  Ke  liber  inflation  is  impending  as  a  re- .  of  silver  on  hand  at  the  moment,  i  ?“®^®o®‘®®v-‘^.  ®f  Winnipeg  l.lecine  (Jpci  aliens  ^ll  Steel  i  o.  of  <  an- [rod  stock  are  in  arrears  snic*'  .lan- 

ii'ovcment  in  oper.ations  developing  .  .  .  _  isult.  The  effect  of  this  move  on  the'^^hile  this  area  is  one  of  the  new- I f®®  negotiations  is  tlie  recent  im-  ada,  l.td.,  are  .still  running  snbsiau-l  nary  2.  1032  at  the  eml  of  tin' 


{.  c»i;ii  lu  I  IHT  viviii.  wi  iiu  loi*  Wkaf  AVill  Ke  Fvt^nt  ;  i  nei  illliuiioii  la  iiiipouuiUK  tia  a  i  c-  . v...  ..uuu  ui  i  .  ■  '  .  i  '  '  '•  ""  i  ‘  ^  ' 

povement  in  oper.ations  developing  .  .  i  «  .•  •>  isult.  The  effect  of  this  move  on  the  !  While  this  area  is  one  of  the  new-  i f®®  negotnulons  is  tlie  recent  im- 1  ada,  l.td.,  are  .still  running  snbstau-!  nary  2.  1032 

luring  the  last  3  months  of  the  per-  American  Inrlauon .  w-orld  price  of  silver  may  mivke  pro- joomers  to  the  silver  field,  its  position  IP''®' ®®'®®*-_ ’®®*  “‘'^®®';‘.“  ®''‘^®®®®  tially  alicad  of  last  year.  The  Fi-i*®’'’’  f'^eal  y 

)od.  This  would  represent  an  in-  Looking  outside  Canada,  the  Euro-  fitablc  the  operation  of  mines.  Cana- ,  >«  vital  when  it  is  considered  that  '®  ®®'’®'®^^  ‘V  ^  «  " 'n®ip®g  Elec-  ’  .  nminrut i  i  c®i’'’®Ht  liab 

trease  over  19.33  earnings  which,  pean  situation  hL  .settled  down  for  dian  mines,  that  have  not  been  ablc!^^■hen  discovered  four  years  ago.  tp*®  ®nd  Mam'-ba  Power.  The  pos-  na®cial  lm.es  understands,  and,  5, 

ifter  ail  charges,  were  equivalent  to  the  time  being  at  least,  and  an  at-  to  operate  at  a  profit  since  1929  |  silver  was  at  a  practically  record  ®,  % ^  r  -  pi’o^pei  ts  for  contiii'ied  e.xpan-  liahiliti 

on  the  preferred  stock.  raosphere  of  comparative  stability  w  hen  the  average  price  of  silver  wa.s  ;  lo"' under  25  cents  per  ounce.  Since  ®^  AiDcria.  arising  loniision  in  business  during  llic  balance  represented 

Profits  for  the  current  year  w’ill  has  been  restored,  although  it  is  approximately  53  cents.  Tn  other|then  the  white  metal  has  gradually  *  .'car.  oporuliug  results  for  diasc  of  C.i 

loflect  the  saving  to  the  company  recognized  that  political  economic  ways,  too.  Canadian  investors  may  1  increased  in  price  until  now  with  a  1^'  nfiliitioc  nf  ''®  this  lialulitv 

in  intere.st  charges  effected  through  !  conditions  arc  far  from  healthy,  and  be  affected  directly  or  Indirectly  so  Price  well  above  the  past  two  years  '®®^  nnwer  '.ihViri  "'®l  sion  «f  tlie 

the  (iractical  elimination  of  bankUhe  future  is  therefore  charged  with  that  tlie  background  of  silver  again  average  and  the  richness  of  the  ore  ,  the’enniivinv  *  "  '  1  ®®®'i’''®-V  reported  earnings  equal  loi  of  ttie  cm 

loans  during  1933.  On  the  last  bal- 1  uncertainty.  In  the  United  States  becomes  a  topic  of  interest.  found  on  several  properties,  this  _ L-__ _ _ _  cents  a  share  on  tiie  common  K^oold  barel; 

anco  sheet  of  the  company  bank  j  the  Roosevelt  silver  action  may  be  Canada  ranks  as  the  third  largo.st  |  ®a'®P  '"'ith  Its  many  operating  com-  ^  ^  ^  I  after  preferred  dividends,  ami  indi-!  ties 

loans  were  shown  at  only  $60,000  as  i  taken  lo  be  Ihc  result  of  political  producer  of  silver  in  tlie  world.  Pa®i®-9  should  gather  advantage.  In  jfll/  NcSfOtlOtlflS  ■  ®‘"'®®®  '"'o  iliat  tlic  ci'uupany  willl)i>|  - 

compared  with  $976,500  as  at  the  end  ]  pressure  by  tlie  aggressive  Silver  1  First  conies  .Mexico  which  produced  1  British  Columbia,  there  arc  silver  ®  |-j  .  able  to  report  earnings  in  cxcc.s.s  ol :  rj  •  • 

of  1932.  Net  working  capital  at  the  j  bloc,  coupled  witli  the  fact  that  34%  of  silver  mined  in  tlie  30  years,  i '®i®®s  which  may  benefit  from  stab-  mTKC  mjTOS,  LJCOll  -be  $1.20  dividend  rciiuircmcnts  o\\  \  sTQlTlC 

end  of  1933.  as  a  direct  result  of  i  drought  conditions  supply  a  reason,  1900  to  1929.  The  United  Slates  |  iJi^ed  silver.  ■  -  tlic  junior  issue.  I  Aht*n 

iliis  wide  reduction  in  bank  obliga-  or  excuse,  for  again  employing  in-  produced  :!0f:;  of  new  sliver  pro- i  Premier  Gold  .Mining  Co.  has  been  |  There  has  been  no  new  develop-  More  active  condiiions  in  tlie  ma  '  ■nllea 
rions.  showed  an  increase  of  almost  j  flationary  methods  as  a  spur  to  thejduced  in  that  period,  largely  as  a  quite  dependent  on  silver  for  its  I  tnent  in  the  Price  Bros,  .situation  Jority  of  industries  and  i:i  buildiiiv 

100%  over  tliat  at  the  end  of  the  j  lagging  recovery  program.  The  by-product  of  copper,  lead,  zinc  and  profits  for  many  years  and  has  had  !  this  week  but  the  return  of  R.  H.  coiistruction  this  year  have  been  an'  !  *'®  Ibiiik 

preceding  year,  amounting  to  $1.-| drought  lias  undoubtedly  added  tojcomplcx  ores;  Canada  produced  9%  ;  very  substantial  silver  output  during  1  Oollis.  chairman  of  the  preferred  important  factor  in  business  c.vpaii-  vop  ri 

2.31.989  as  compared  with  $698,383.  '  Mr.  Roosevelt’s  difficulties,  but  itjund  Peru  5%.  Producers  of  less ; 'J®  Pf®-  Consolidated  Mining  &  shareholders  protective  committee,  sion  of  tlic  coiupany,  and  (lie  eai  l.\  *')  'be 

R.ai.io  of  current  assets  to  current  j  lias  probably  at  the  same  time  shift- ,  importance  are  Bolivia,  Spain.  Ger- )  S'®®P'®K  Co.,  will  be  the  largest  |  to  .Montreal  may  lead  to  further  ac-  outlook  is  improved  by  prospects  fd.  'csiiiie  is  gc 
iiabillties  was  also  materially  im-jed  attention  fror.i  the  rather  serioii.s  many,  .lapan,  India  and  Australia.  1  ^a®a<^‘an  producer  to  immediately  tion  by  his  committee.  The  bond-  increased  building  activity  in  the ' ‘ " 

proved,  being  shown  at  about  3',i  j  situation  in  which  the  NRA  and  tVorld  output  increased  steadily  b®nefit.  liaving  sizable  silver  produc-  holders’ committee  w’hich  held  meet-  latter  iiart  of  tliis  year  and  in  I'l::.'.  ®® 

to  1  as  against  1V1>  to  1  on  the  pre-jotlier  recovery  agencies  were  finding  from  1900  until  tlie  price  dropped  ,1*®®  along  with  other  products.  Dur-  ings  last  week  is  understood  to  have  arising  from  tlie  fedcrai  piiblii  '’®®®®  Pi'®'’ 
vious  balance  sheet.  ,■  tliemsclves  in  tlie  failure  of  over-  under  50  cents  per  ounce  in  1929.  :*®R  'b®  company  produced  given  some  consideration  to  fore-  works  luograin.  later. 

-  - -  taxed  and  over-regulated  business  to  ,  By  five  year  periods  tlie  average  5'551. 330  ounces  of  silver  as  conipar-  closure  before  adjourning,  but  no  _  _  ticncl'iicii  pa 

Five  Machines  Operating  'take  hold  and  carry  on  where  gov-|annuaI  world  production  has  beeni®b  "''b  5,522.366  in  1932.  Base  Me-  statement  has  been  given  out  and  .  .  o  j  •  ®.'‘' 

St  Panev  rvUlls !  "pending  leaves  off.  Atlas  follows;  I  tals.  Pend  Oreille  and  other  com-  no  date  lias  been  set  for  aiiotlier  'jypsum,  Liime  uroduction  lions  point  t< 

01.  L.awrence  raper  moment,  business  awaits  more  Averase  nnnuai  i  panics  will  also  reap  benefit  from  meeting.  Q„  Much  Hicrhar  " 

Three  Riveis.-The  St.  Law  rencej  definite  indications  as  to  the  extent  |  l‘h®  higher  price.  An  already  complicated  situation,'  signer  OCaie,ycar.  Ihe  bet 

Paper  Mills,  limited,  with  its  plant 'to  which  the  administration  may  be  1 1905.  i<*o>)  ! I88!ooo!ooo  oz! !  ^®  Ontario,  many  producing  gold,  jg  further  affected  by  some  reduc-  -  ’ 


I  Inflation?  W'orld  price  of  silver  may  make  pro- isomers  to  the  silver  field,  its  position  jp®®'®®'®®'  """  bn"  been  m  evidence  Pi. I  last  fiscal  year.  December  :!1.  193;;. 

outside  Canada,  the  Euro-  fitablc  the  operation  of  mines.  Cana- ,  vital  when  it  is  considered  that  '®  w  «  vinuipeg  Elec-  .  .  ..minrut,..  1  1  cn''’®Ht  lialiiliiics  exceeded  curreui 

;ion  hL  .settled  down  for  dian  mines,  that  have  not  been  ablciv'hen  discovered  four  years  ago.  fp*®  ti'id  Manitoba  Power.  The  pos-  nandal  I  inic.s  understands,  and,  „y  5,:o.,7,'.  of  total  enr- 

eing  at  least,  and  an  at-  to  operate  at  a  profit  since  in29|silvor  was  at  a  practically  record  “‘"',''’^5'  ®^  a  reopening  of  tlic  line  with  prospeits  for  continued  c.xpan-  ,eiit  liabilities  of  $229,268.  t- ! sr..9,-,r, 
of  comparative  stability  w  hen  the  average  price  of  sliver  wa.s  ;  low  under  25  cents  per  ounce.  Since  ®"'‘  ®'  Albcrla.  arising  loniision  in  business  during  Hic  balance  reiirescntcd  balance  owing  iii  piii  - 

restored,  although  it  is  approximately  53  cents.  Tn  other|then  the  white  metal  has  gradually  .'car.  oporuliug  results  for  yiiassc  of  U.S.  riglits  l.tit  even  were 

that  political  economic  ways,  too.  Canadian  investors  may  1  increased  in  price  until  now  with  a  f.  !  ‘  ‘i  bkcly  to  lie  niatciially  this  lialulitv  rlimiiiatcd  in  .  eei 

arc  far  from  healthy.and  be  affected  directly  or  Indirectly  so  Price  well  above  the  past  two  years  *be^  P®'t''"aMtic.  ®'  ^®'_'®'' ‘  tl'"®  '®  1933.  laisi  year  the  I  sion  «f  tlic  I’rivy  roiincil  avov 

is  therefore  charged  with  that  tlie  background  of  silver  again  average  and  the  richness  of  the  ore  ,  *  "  *  '  ®®®'l’''®-'’  reported  earnings  equal  io|  of  ttic  couipaiiy,  ciiiTcn:  ^s.'-ct.' 


wiiii  prospects  tor  continued  c.xpan-  ,-,.iit  liabilities  of  $229,268.  i'!Sr>.9,36 
I  sion  in  business  during  Hic  balance  reiirescntcd  balance  owing  iii  piir- 
I  of  tlie  .icar,  oporuliug  results  for  ciiasc  of  U.S.  ri.glits  Imt  even  were 
I  11134  seem  likely  to  lie  niatciially  this  lialulity  rlimiiiatcd  in  t  i  ci 
better  tlian  in  19.{3.  I.asl  year  tlie|sion  of  tlic  I’rivy  t’oiincil  i.i  favor 
lompanv  icported  earnings  equal  loi  of  ttic  couipaiiy.  ciiiTcni  asset.' 
48  cents  .1  share  on  tiie  common  |  vv  oiild  liarelv  exceed  ciirrcni  ^.•ll;li 
aflcr  preferred  dividends,  and  indi-'  ties 

cations  arc  tliat  tlic  cv'impany  willl)(>|  _  ..._ 

able  to  report  earnings  in  excess  i>f’  r%  •  •  UTf  • 

’.be  $1.20  dividend  requirements  on  rrainC  VV  heat  CVOp 

"'Mr'".;., !  Ahead  of  Last  Year 


works  program. 


wir  and  in  I'l::.', 
fedcrai  piibli, 


Gypsum,  Lime  Production 
On  Much  Higher  Scale 


in  this  city,  expects  to  have  five  ol  1 
their  six  paper  machines  in  opera-' 
tion  at  once,  haying  recently  recoiv-| 
ed  large  orders  for  newsprint  ptiperj 
for  export.  ' 


(Continued  on  Page  4) 
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Tlie  Bank  of  .Momieal's  telegra- 
pliic  crop  lepoit,  issued  Thursdav. 
.'uv  s:  III  tlie  I’raii  ie  I’rovinces  hai - 
vesting  is  geiioial  over  Ihe  soulliern 
an-as  and  well  advanced  elsewhere 
e.veeiii  in  norilieni  .\llieita  and  tlie 
I’eaee  River  disinet  where  llic  sca- 
.'oii  is  later.  Seatiored  rains  liav  e 
lienefiled  pastures,  inn  were  too 
late  lo  aid  wheat  materially.  Indica¬ 
tions  point  to  tlie  prairie  wlioat  yield 
as  possibly  sllglitlv  over  tliat  of  last 
year.  Ihe  bctternient  being  in  Alliev- 
la. 

In  (Jueboe  Province  a  good  crop  of 


'1910-1914  .!  .  ’  il  ;  2 1  6'ooo!ooo  oz.  nickel  and  copper  mines  will  benefit  tjon  in  sales  due  to  conditions  in  A  sharp  improvement  in  opera-  In  (Jueboe  Province  a  good  crop  of 

.  1 85.000.000  oz.  ;i,y  having  the  white  metal  associated  I  the  United  States,  while  the  in-  ^®®  Gypsum  Lime  &  Alabastine.  !  b".'  bas  been  liarvested  and  cutting 

!  1925-1929  25tooo;ooo  ®''®®-  international  NIc- l  ereased  discount  on  U.S.  funds Kn®a<ba.  I.td..  is  indicated  by  g.vp.sum  I  bas  begun  of  barley  and  oats,  vvliich 

j  I'^30'I933  .  199.000,000  **z,  kel  for  example  produces  silver  with  !  Jokers  the  return  to  the  Canadian  I®^®""®!'®®  I'Kui’cs  for  Hie  luonilis  !  I®'*’®*'"®  a®  average  yield.  In  On- 


Are  Preferred  Stocks 
attractive? 

Freferred  stocks  occupy  an  interesting  position 
at  the  present  time,  many  such  issues  offering 
the  opportunity  to  investors  to  secure  price 
appreciation  and  a  substantial  income  retium. 

With  continued  improvement  in  business  con¬ 
ditions  the  investment  position  of  many  pre¬ 
ferred  stocks  should  be  strengthened.  This  ie 
particularly  true  of  those  issues  which  have 
an  established  earning  power  and  afford  unlim¬ 
ited  participation  in  profits.  A  further  advan¬ 
tage  accrues  to  the  investor  when,  in  addition 
to  the  above,  a  preferred  stock  is  non-callable. 

Send  for  oar  invattment  •uggattions 

JNesbitt,  Thomson 

and  Company  Limited 

S5S  St.  James  Street  Weat,  Montreal 

Branches  in  alt  the  principal  cities  of  Canada 


— ^  The  indu.strial  arts  have  been  \ 

I  absorbing  larger  and  larger  quanti- i ' 
itios  of  silver  for  silverware,  jewel-' 
(Continued  on  page  :i) 

COSTS  REDUCTION 
I  REGENT  KNITTING 

;  Comparison  of  Earnings  With 
1927  Indicate  Improved 
I  Profits  Ratio 

;  - -  j 

In  commenting  on  the  half-year- j 
j  ly  report  of  the  company,  made, 

;  public  during  the  past  week,  C.  B. ; 

;  de  Tonnancmir,  president  of  the  I 
i  Regent  Knitting  Mills,  points  out  to! 

I  The  Financial  Times  that  operating 
I  profit  for  the  period  was  practically! 
the  same  as  th.at  for  th6  first  six ; 

!  months  of  1927.  Turnover,  In  the' 
i  fir.st  half  of  this  year  was  lower' 

;  than  it  was  in  1927,  thus  indicating 
•  a  considerable  reduction  in  operat- 
j  ing  coats  of  the  company. 

Operating  conditions  in  the  knit¬ 
ting  industry,  the  Regent  ICnitting 
j  head  states,  liave  definitely  im¬ 
proved  and  a  substantial  increase 
ill  biofh  turnover  and  profits  can  be 
I  expected. 

The  lialt-yearly  report  indicates 
net  earnings,  after  all  charges 
equal  to  over  $l  a  sliare  for  the  6' 
months  on  tlie  preferred  stock  j 
which  carries  a  non-cumulati\  e  di-, 
videud  of  $1.6®  a  share  annually.  i 


(Continued  on  page  4) 


I  newsprint  manufacturer. 


I'uUy  Secured  by 
Dominion  of  Canada  Subsidy 

St.  John  Dry  Dock  and  Shipbuilding 
Company  Limited 

First  Mortga£:e  4%  Bonds 

Due  January  5th,  1956 

Government  of  the  Dominion  of  Canada  is 
unconditionally  bound,  throughout  the  life 
of  the  Bonds,  to  make  subsidy  payments  to 
tlie  Trustee  for  the  holders  of  the  Bonds, 
sufficient  to  pay  principal  and  interest  when 
due. 

These  Bonds  are  authorized  investments  for 
Trustees  in  the  Province  of  Ontario. 

Price:  100  and  interest,  yielding  4% 

Descriptive  circular  gladly  furnished 
upon  request. 

Wood,  Gundy  &  Company 

Limited 

Toronto  860  St.  James  Street  Vancouver 
Montreal  Montreal  New  York 

Winnipeg  Phone:  Harboi'k  2131  London,  ling. 


I  of  .April  and  .May.  Output  of  cyp-''a'’io  bail  and  galo.s  liavo  caused 
I  sum  in  (^iinada  for  tlioso  two  months  I  damago  to  la-ops  in  .some  .sections, 
j  totalled  78.8.36  tons  as  compared  .  l>a'’'i®"'ai  ly  *®  Oxford  and  Norfolk 
iwitli  only  37,641  ton.s  for  tlie  same  ]  ®®"®li®s  Gram  Itarvesting  is  well 
inomlis  in  llt33.  and  47,366  Ions  in  |  advanced  and  thresliing  is  general. 
!1932,  witii  fair  yield.s  indicated,  exeept  for 

At  the  meeting  of  Distillers  fotn-.fall  wlieai. 
pany.  Ltd..  Iield  in  Mdiubiirgh,  .Scot-!  lu  Hie  Maritime  I’rovtncos  the  hay 
!  land,  recently,  reference  was  made  eroj)  a.s  a  w  hole  lia.s  proved  sonie- 
j  to  tlic  agreement  between  its  sulisi- ;  wliat  lielow  average.  Oats,  potatoes 
diary,  Honeywill  and  Stein,  and  1  and  roofs  aie  progressing  satlsfac- 
Gypsuin  Lime  in  eonneetion  with  the  torily, 

i  production  of  “Gyproc”  piaster  for  In  Briiisli  Columbia  fine  weather 
tlic  U.  K.  market.  If  was  stated  'witli  imerniliient  rain,  has  been 
ithat  production  had  been  started  on  Ifavoiirnblc  to  growing  crops  in  most 
a  substantial  scale  and  a  growing  I  districts,  and  conditions  generally 
and  profitable  business  expected,  j  continue  satisfactory. 


Government,  Municipal 
and  Corporation  Bonds 

I-ist  of  ofl'ci'ings,  or  curront 
quotations  on  any  issues,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 


244  St.  James  Street 
MONTREAl 


UO  Bay  Street 
TORONTO  2 


Offices  Ihrouyhoul  Canada;  also  in  .Vev  York  and  London. 


C_— valuable  ally 
in  your  business  at 
hoinc  and  abroad. 

Htad  OffiCt:  Montnal 


MODBRN,  BFFICIENT  BANKING 
5BRVlCfi  I  •  •  tht  0utt9mt  9fjt6  years* 
$utces9fal  eperation  .  •  » 

BANK  OF 
MONTREAL 

Eitabli!.hed  iSn 


,  STEEI>  S  I  RUCTl  RES 

I’LATE  ^  TANK  >^ORK 

S  CAISSONS,  RARGES 

RAi IAN  AV  ^  iii(;if\vAy  RRij)(;i:s 
SVt  lNi;  iV  RASGI  LE  SPANS 
COAL  A  ORE  HR1I)(;ES 

Hvdraulir  Flrpulalinir  Gatoi»  and  Oppraliii"  Macliinerv 
l.ifllorkfi.  ’I'iirrilal)lt's,  Kleclric  and  Hand  J’owcr  Cranes 
<ioar  (iijllinfi.  (M'la-ral  Macliiiu'  Work.  For^iiifis 

DOMIMON  HKlD(;i:  COVirANV 

i.i>in  El) 

IIkah  Oi  ik  v;  -  l^vciiiMO  (Momkkvi.i  Oi  i  . 

HiiAAiai  orrir.KS  am»  nonK<: 

\fO\TBrvl.  OITAWA  WI\NriM(.  AWOOIMI! 
wiiittiM'  roHONTo  t 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
tor  many  Canadian 
industries. 


I 


K  p  -  '  ■!  J 


DOMINION  TEXTILE 


Company  Ulmited 


LAKEOFTHEWOODSMILLINGCO., Limited 

Makers  of  1  IVK  HOSES  FLOI  H 

MII.LS  AT 

Montreal,  Brantford,  Keowatiii,  I’ortaiie  la  f’rairie.  Medicine  Hat 
DMi.y  CAP  \cn  y  zo.ooo  n  xhucls 

Irc.titivnt  and  ^fana'jirt’J  Director 
1  KANK  S  MI  Katl.Nt  ..\1  <.  • 

t  icr-Ptesidi'rtt  Ccncto/ 

f'l  tat  MAf;KAY,  K  <:.  nir,.rf.,r,  •  u  <;.  ,sitORi 

N  j  nia  I  N  UMiv  w  iioniis  m  tai  mackw.  K.t, 

I\AI,TFK  Mf)LSON  ISA  At ;  Pll  !!I.  Me  >.  K  ( K.W  KK.rORI) 

HT.  IION.  rORI>  SH  M  tatM  SSV,  KC  l-M  I.  t  SISf  f.  \V  VH.AV  K  C 
IldN  l.FMirt  \  J  W  i-v  KI, 

Serntnr-,  i  ri-asjiri  r  I  rrasiiti’t 

t.  A.  MaclWKS  A.  \\  R  KUllTcmsDN 
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Hiiniifacfiirprs  of  Ificli-Urade 


Knitted  Underwear,  Hosiery  and  Outerwear 

UAu.c  MILLS  AT 

BARIS,  Ont.  RRANTFORn,  Out.  LONDON,  Oni  WATLRKIRD  Out 
COATICOOK.  Qiie  and  ST.  MYACINTFIE.  Que. 


BELL  TELEPHONE 


M.  L.  H.  &  P.  Stock  Register 
Down  at  the  End  of  June 


HEAD  OUTLINES  ttKlIMlAit^  run  !  Lmmnw  IiA1« 

DIVIDEND  POLICY  RAIL  EQUIPMENT  ^  CASH  jMPROVED 

-  coin jri rod  witii  .Marclt  :11.  the  cinl  ol '  .  ' . ,  «  .  rt-  ..  ir  ,•  .  n  t:,  v  i  .  /-i 

Early  Change  Unlikely  as  Out-  itrocedin.i!  (iiiartcr.  and  with i  Intensified  Sales  Lfforir,  Direct- j  t-sUmaic  Profits  Year  Jus,  CIcs- 


EQUIPMENT  TRUST  TOR,  ELEVATORS 
CERTIFICATES  FOR  EARNINGS  GAIN 
RAIL  EQUIPMENT  CASH  IMPROVED 


look  Uncertain,  States  Presi¬ 
dent  Sise 

ECONOMIES  BEING  FELT 


I’rosideat  I'.  Sisc.  ...  ,..v  . .  . . .  .  , 

I'ldeithono  Coinpany  of  (  aiiuda, !  of  llic  stork’.s  di.strihiiiion  sliow-  Toronto.  Altlioiiph  sales  efforts  lorontn.  —  Toronto  l-.Ievators 

slate.s  there  is  no  likelihood  of  any  |  that  holdin.sr."  of  hank.s  and  ti  ii.st  of  railroad  eqiiipinen!  companies is  unofficiidly  reported  to  have 
cliaiiKe  vvitli  reuartl  lo  ilie  (lit  idend  |  coiniiaiiies  increased  diiiiiiK  (lie,liavc  been  increased  liitcly,  no  aptnoxiniately  $1  per  sliaie 

in  the  immediaic  fntare.  liecause  of  (iiiailcr  from  :;i;:,4.S8  shares  to  ::7S,-j  sion  as  regards  pureliase  of  new  25.000  shares  of  no  par  value! 

jliio  uneei  tain  ontlool,.  I  In*  cancel- 1  2oJ  sliares.  wiiile  sliare.s  reeistcrcti j  ciiiiipnicnt  lias  jet  been  r-jiiched  bj  i oinck  oMt'it.nnrtini*’  io  ilicl 


es  Presi-  I'me  .'lO  of  last  year.  Holders  cfilicj 
c.'nnitiiny’s  coinnion  sliarcs  tm  the 
Ctiniiiliiin  rcfjisicr  totalled  :!l.o1-. 
^  i-w  T-  aeainsf  .'U.lt  l  at  .Marcli  :!I,  and  7,:’.- 
[»  FELT  lo;!  a  year  into.  London's  repi.-ten 
icniained  iintbanpcd  on  boib  coni-, 
0  tbo  Boll  paris.ins  at  10  sbareboldcrs.  A  stud.' 
f  Canada,  of  tl.e  stock'.s  distribution  sliow- 


ed  by  Equipment  Coiipanies 
—  Raises  Efficiency 


ed  Equivalent  to  $4.00  a 
Share 


A  FINANCING  PROBLEM  1  PAY  ANOTHER  DIVIDEND 


Toronto  UurcHU  Thr  F  inuncial  Times. 


Toronto  Bureau  The  Financial  1  im'c? 


statCH  tlH>ro  is  no  likolihood  of  any  |  that  lioldin.i 


stiaros,  wliilf?  sliaros  rpp.istt''rfd j  (Miiiipniont  luis  jet  been  roaobed  stock  outstanding 


jlation  of  euiployoos'  wa>;c  discounts  in  brokers'  names  fell  from  :  ibe  railroad  companies,  it,  is  stated  vear  which  ended  (!n  .lolv  al. 

1ms  led  to  nuu  li  discussion  on  ibelio  L’:!T.,027.  these  two  c’a.sses  ac-:by  tran.sportation  company  e.\ecn-if„  the' preceding  fiscal  period  of  10 
Sircol  as  to  the  iiossibilily  Unit  simi- |  coiinling  for  S.  t^f  and  5.1",  of  out-  tives.  Pressure  is  being  exerted  in  nionths  the  .ompanv  earned  *l’.S5 
lar  action  niiglii  be  taken  with  re- ,  („;,i,,iing  shares.  Ottawa,  it  is  understood,  to  induce  p,.p  which  wmild  amount  lo 

siK'ct  In  the  dividend  and  .Mr.  Sise.  i  -  -  m.vernnienf  to  embark  on  equiii-  pe,-  share  on  an  animal  ha-sis 

mins  statement  . . !  r* itTp  n  C  A  n  D  IC  for  Canadinn.Na-.vhilointhefullycarendedSeptcin- 

lu.s  he  Miualmn:  ,i  vo-iFflWr  A  I  f  I  K  P  IS  ‘“i*'  sng.gestion  ha.s  v,p,.  3,,,  j|,32,  the  company  earned 

1  lu  (.ineellaiion  ol  <  iii|do.\ecs  1  1/  •  I  Li  At  v  vT  It  1  •  ID  lioen  made  that  financin.g  cmi'd  !ie  .•i;5  (13  per  share 

ium';;iuur’ris!^io''s!mcSa,io;^^  ArJiFn  \  A prfi  V  RV  i  iruM  ^?,ifS;i;r '  "* r' 

fo"7he  first''Hn  ee'‘  nio^  HftU  LAKllLiLy  D I  '  inasmuch  as  there  has  been  no  its  “cash  tmd'u  oVkVng'1'apitaV’\msn- 

.vcm  tu-e  ;!,nsidora  than  MIWIMf  T'7f  of  wheat  has 

last  vear.  and  we  had  a  net  gain  1  If!  I  I  H  Ij  U  At  1/ ff  1  H  '  increased  the  va  ne  of  mvenlones 

of  somewhat  over  -  PiMi  telephones.  operating  efficiency  could  no  doubt  and  as  a  result  bank  loans  igaind 

Hni  in  Mmv  iiimo  -mii  hilv  ilip  full-  . . r-.  '  iucreascil  by  acquisiiion  of  wheat  ni  stora.ee  arc  above  the 

inir  iiV  Kitci.wvd  in  /viir  I  NortHem  Power  Re-jcars  and  other  otiiiipnienT.  but  dif-  510,000  shown  at  .lulj  :>!.  V.Kl::.  j 

cently  Secured  Five  New  ficulty  of  financing  such  ;mrcba.'^(,s  Declares  li)»crii-  lUAidcmi  i 
rnntrarts  I'os  >>ecn  a  Stumbling  bbmk.  Con-  .  I’nmns  in.irii.,  imiiiiim 

_  tinned  improvement  in  freight  trai-  'Miilo  directors  dosiro  to  increase  J 

r>Tl-irDC  IM  dotvcdct’T  ’‘o  would  increase  need  for  siicu  f|*o  compaiiy’s  working  capital  from  | 

OTHERS  IN  PROSPECT  purchases  ^570,557  siiown  at  .Inly  ::i.  I'd',:;,  j 

,  - -  The  National  Steel  Car  Cort).  an-  ">  ai.pro.ximatcly  .fl.Oiib.Ocn  the  ivla- ■ 

Intensive  niining  de\ oloimiontnow  report  Issued  by  H.  ,1.  Magor  fc"'  common  shares  outstand- j 


ing  off  in  business  rosiihi'd  in  our 
losing  the  small  net.  .gain  of  the 
first  Iliree  nionths  so  tliisi  ticlual 
stations  in  serviie  are  below  what 
wo  bad  at  the  first  of  the  year. 

‘■Long  distance  earnings  have 
ticen  bettor,  iind  tbo  economics  in¬ 
troduced  arc  now  having  their  full 


POWER  CORP.  IS 
AIDED  LARGELY  BY 
MINING  GROWTH 


cently  Secured  Five  New 
Contracts 

OTHERS  IN  PROSPECT 


J'or  Ibis  reason,  the  diroc- I  I"'f><'pediug  across  Canada  is  proving  chairman  and  iircsidcnl.  slates  in  i<cinii(tcd  the  uechii.Uion 


tors  tlioiLght  that  it  was  line  our  at,  iniimrtant  facior  in  the  increa.s- 
staii  that  v\e  should  take  as  early  jmwer  oiitimt  being  recorded  re¬ 
action  as  possible  for  ilic  cancel-  ,  ,  ,  ,  , 

i.,fi,,n  ,.r  SU'-ii'f.''  lev  the  subsidiiiij  and  affi- 


actioii  as  possible  for  ilic  cancel- 1  ,  .  ,  ,  ,  . 

lation  of  wa.ge  disconiu.  because  |  .subsiduii  j  and  affi- 

iii  addil ioii  to  thosi  discoiinls,  Ihcro  |  ^!‘'fd‘d  conipaiiics  of  Lower  Corimra- 
lias  been  and  still  is  a  considortihle  ' 

liropoi’iion  of  sliori  lime  in  effect'  1  anada  .Vorihcrn  I’owcr  Corp.  re- 
wliich  inaieri.'illy  rednees  ihe  ctirn- | secured  new  l  oniracls.  La- 


ings  of  employee.--.  Th 
will  have  to  l■(lluilml 


riii.s  shoM  lime  O'Uricii  I'adillac. 


this  connection-  “f  dividend.s  on  the  common 

"‘in  Canada,  car  loadings  have  ma-  , '’f'"  I 

teriallv  increased.  This  has  placed  ^  payable  .Scptcinhcr  1 .  1  b.,t.  u. , 

a  greater  demand  on  the  available  ,^l>aroholders  of  iccnul  \c.tust  JO 
cauipment.  thus  creating  a  materinl  f  n 

rcdnclion  in  number  of  idle  cars,  <'>' ■don'l  'h' mg  ■ 

This  Is  particnlarlv  noliccahlc  I ‘  ' 

x,u- I  . .  .  .  .iwv  isucuncl  (livuioud  ou  l)0(*rnil)cr  I.  Inv 

rimmsoA  .  I'lP  •' Pi'''-  I  I  I  .'i  ■  current  jiaj  incut  of  the  same  amount 

sum.  industry,  as  a  whole,  has  been  .•  . 


owing  to  Cadillac.  Grccnc-Siabcll  and  Sullivan. 


shortage  of  work  unless  the  emii- 
pany  changes  its  [lolicy  of  relainin.g 
as  many  cmiiloyccs  as  possible.  \Vc 


.Manitoba  Power  to.  is  serving  the 


liiird  hit.  bnf  no  other 


fiist  develoiiing 
.Manitob.'i  wbori 


old  field  of  Central 
San  .\nlouio  and 


so  early  in  the  new  fiscal  yc.ir ! 
biing.s  forth  the  ixis.sihilil y  that  an 


iaclivitjj  has^heen  so  e.omidiiely  -!c-j.,n,mal  dividend  ha.sis 


void  of  business  as  the  cfinipiucnt 


were  obliged  to  lay  off  iiuite  a  imm-  '’dier  mines  are  sieadily  incrcasin.g  !  companies 


Tt  is  now  over 


her  of  our  i.eople  tinder  a  care-  Pmfiuelum.  Lasi  Kooienay  Power .  "c  '"med  ''''  'l  U  (•,>■.,..,■111.1,. 

fullv  worked  out  plat,  of  eompen-  c,,.  serves  .he  Sullivan  Mine  of  Con- -  t-ai'  railways  of  this  conn  I  relerre.l  Is  (  onteilible 

salion  and  wo  have  also  i.ensi.mcd  ^'lidated  Smelters.  1!.  C.  Power  |  The  reqniremcnts  ot  (anada!  The  company  has  outstanding  i 

a  miniher  of  older  i  mployees.  This  iTorji.  has  just  coiiipleled  eoustnic- ; ‘ii'c  mainly  dependent  on  railroad ;  l'i.pOO  sluires  of  par  value  7'f,  i 

action  was  necessary  beetuise  Ihe.iiofi  ol'  a  new  l.fiiib  h.p.  plant  to  '  H'lmsponation  and  as  ilioiisands  ot  j iireforenee  slock  which  i.t  callable  at 
'fallin.g  off  in  hnsines.s  brought  about  »':'i''e  the  IJridge  Uiver  district,  !  cars  have  been  taken  out  .-if  soi-i.«110  or  can  he  convened,  at  the 
a  staff  snrjdns  resulting  in  severe  ''*'ci('  such  mines  as  Itralorne,  Pion- j 'ice,  we  sincerely  ho])e  iliat  some  holder’s  option,  inlo  eoinmon  stock, 
short  time  and  a  t  eal  iiardshii)  in  '^ct-  Pacific  Kastorn,  Bradian,  and  I  purchasing  will  presently  i.ike  place,  .ott  the  basis  of  Ihrce  share.s  of  eont- 


Ishare  of  i  oininon  can  he  achieved; 
ihefore  tlio  |iresent  fisetil  year  etuis.  I 

Preferreil  Is  (onteilible  . 

I  The  company  has  ontsianding ; 


lias  just  eoiiipleled  eoustnie- i  mainly  dependent  on  railroad ;  15,p00  .sluires  of  pur  value 


'I'll is  has  now  liccn  Britlse  River  Lxitloraiinn  are  local 


a  'mon  for  I'aeli  siutie 


Iirorerred.  An 


reetified  and  ihe  company's  idan  isjCd.  A  5o-milc  transmission  line  |  marked  improvement  and  the  pur- j  inerea.se  iu  ihc  dividenil  j.aid  on  tliCj 
to  coni  inue  lo  emi'.loy  as  many  work-  tmd  iwo  .substations  Iiavo  been  built,  i  ehase  of  railroads  rolling  stocks  on  ^-onimoii  stock  to  .^J.oP  tier  year! 
CI  S  as  possible.  At  t'to  itrescnt  time  Bralorne  is  an  equipment  trust  Itasis  reflecLi  a  i  would  make  it  profitable  for  pre- 

"  riiere  is  no  likelihood  of  anvM  taking  80(i  li.p..  Hradian  has  eon-  sound  investment,  the  security  or;forrcd  sliareliolders  to  convert  tlu  ir  | 

elian.ge  with  regard  to  tlte  dividend  itaeted  for  J.  0  ti.).  the  initial  loan  which  is  undoubtedlj'  unequalled  onjlioldings  into  eonniion  stock,  'i'lie 

in  the  iiiiniedUiie  fiitine  t.eeauso  of  for  R.  R.  Lxploration  is  .>0u  h.p.,  this  continent.  'The  equiimienf  ii-|Pliieing  of  tiie  common  slock  on  ji : 
the  iinoertain  oiiilool;.  I  slioiild  add  and  15a  li.p.  for  tlie  Pacific  Kastern.  self,  being  the  security,  iepre.senisj'’cc:'ilar  <iividend  basis  of  suffieieuf  | 

fliai  I'le  eoinitany  is  in  a  itosifion  |  These  arc  initial  requiremenis  only  ^  tangible  asset  vvitli  a  high  eain-I^^D-c  to  leinitt  preforred  shareholders  j 


FENCE 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Pactoric.s,  Schools,  Ijawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


t-ur  tea!  fence 
aervico  call 
on  un.  Catalogue 
and  efftimates 
furnished  on 
request 

The 

Steel  fompany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


i  (  YOUR  \ 

!  ^  J  SUMMER  HOTEL  I, 
IN  NEW  YORKT  ^ 
^  COMPARE  .  .  .  .  \ 

Charm,  Convenience,  Comfort.  Cuisine  tfS 
Cost.  SURPRISINGLY  INEXPENSIVE. 
Sin9la  $3.50-$5;  Double  $5-$7;  a  few 
studios  from  $75  a  month. 

Dinner  and  Supper  Dancing 
THE  SKY  GARDENS 
America’s  FIRSt  REAL  Streef  Cof4 
THE  ST.  MORITZ  CAFE 
de  la  Paix 

Luncheon,  tea  or  theatre-buffet 

RUMPELMAYER'S 


on-the-park  ^ 
so  CENTRAL  PARK  SOUTH 


large  ineiease  in  husi-  and  will  be  increased  as  milling  de-  jnp  power,  it  is  mobile  and 


nc.'S  wiiti  eoniparat ively  small  out- ;  velopmcnts  proceed. 


.  Ito  convert  i.s  not  exiteeted  in  the  I 


changeable  and  can  be  ii.sed  .on  any  !  " 


lay.  and  if  Cii.s  increase  inatt^rial-  '  J  lie  Bridge  Rivet  povvei  plant  was  j  g^andard  railroad  on  the  eontincnl. 


'.•tir  earnings  sliould  improve  one  of  the  fa.stc.st  eonstruetion  jobs  j  brief,  it  would  appear  to  lie 


however, 
desires  i< 


since  the 
improve 


consiiierably. 


GREAT  LAKES  PAPER 

Report  Bondholders  May  Be 
Offered  3  P.C.  and  Income 
I  Bonds 


.ij,  jworking  cajdtal  po.siiion  and  retire  f 
accomplished  in  f  anada.  The  fir.st  jDVe'gVincnV  which  “'slmli'hi"  he^  ex-i''  >"an  nia.ie  by  ilte  City  of  Sarnia 
aetual  work  began  only  in  .March  of  ,  C'anad,-t."  I'*-?,  umotintod  lo 

this  year  with  the  clearing  ot  right-  _1  „  ^ _  _  _  ;.?fi<i5.577.  This  loan  is  being  paid  [ 

of-way  for  the  transmis.sion  line,  .  ,  ^  ,  v  u  rvt  i"*'*'  .s-'i''''duf Hy  :ind  represents  the  • 

making  a  total  of  nionths  from  Look  ror  Lower  Yield  iJt  .only  indebtedness  of  the  company. 

the  first  opi'ration  to  the  actual  .sup-  New  Bnmswick  Potatoes  init.side  of  eurrent  lial 

idying  of  power.  The  power  plant  .  i  . 

I  is  located  on  the  shore  of  Setou  .Maritime  Bure.-vu  The  Financial  Times  YYIEl'' 

Lake.  Saint  .John,  .\.B. — Present  indiea- :  iH  i{  jJjH  I  I  yuli 

It  is  reported  that  r.-inada  North-  tions  are  that  the  potato  yield  inlijJil  tLVfl  1 7 IL 
Cfu  J’owcr  Cor)).,  Manitoba  Povvo'-  this  producing  itrovince  will  be,  ■»  tvt tv  tesfir. 

,('0..  and  B.  C.  Power  Cor)),  are  at  smaller  this  season  than  la.vr  lie- i  l-'M/S 

tile  jircsont  time  conducting  negotia-  cause  of  the  sctircity  of  moisfurej  £  G£u£  if  , 

•  tions  with  a  number  of  otlier  mines  during  .Inly  rcstiUing  in  a  more  or  . 

in  their  respective  districts  for  the  stunted  growth.  Jt  is  not  yet  Estimate  Increase 


New  Bnmswick  Potatoes  imtside  of  eunent  liabiliiic.s. 


..la 


■  Toronto  Bureau  Ihe  Financial  Tiiiu*.  in  thcir  respective  clisiricts  for  the  sfunted  growth.  Ji  is  not  vc 
loronto.  The  boiidholders  coni-;  suTiply  of  power,  possible  to  arrive  at.  :iu  estiniatr, 

mittee  of  (jrcat  La.,e.s  Paper  J  o,  agricultural  officials  .agree  that 

met  on  .Mondav,  i  Report  Increase  In  Tourist  the  yield  will  he  less  per  acre  com- 

cuss  the  inechanies  of  opeiatijtn.  j  kt  o  •  i  purcd  with  last  season,  and  proba 

.and  it  is  stated  that  a  letter  will  bei  Traffic  to  New  Brunswick  about  normal 

forwarded  to  boiidluihleis  in  about  — .  .  .  Last  season  some  J50  bushels  pei 

tvv.‘)  weeks.  N'o  oftieial  lufoi  ni.itionj  \i,,ritimu  Bureau  Tl.e  Fiuiiiicial  finies  acre  was  the  mark  which  was  ]( 


of  25  P.C. 


This  Season — Best  Season 
in  Some  Years 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTALS. 

Farm  Lands.  Mortgages  and 
Insurance 

20P  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


bly  about  normal. 

Last  season  some  J50  bushels  per 
acre  vvas  the  mark  which  was  16 


.Maritinu-  Burruu  The  Financial  Times  j  - - ■ 

Saint  .foliii,  .\.B.  —  The  imiirove-  {  ■ 

ment  lu  (he  cut  of  ptilpwood  thi.s  TnOIF  PFFT  Hr  TO 

season  on  .\ew'  Brunswick  r'l  own.  IVUliLij  1  Li  u  I  Qc  vVs 


season  on  .\ew'  Brunswick  frown' 
lands  is  sliown  by  tlie  fact  that  al 


lation  reports  an  increase  o'  28  per  The  average  yield  is  aiound  the| 


well  based  esiimale  figures  the  in- 


eent.  in  the  number  of  visiting  ears  210  bushel  mark  and  this  it  i.s  felt 


I  crease  over  last  season  will  he  at 
I  least  25  iier  cent.  Tliis  estimate,  it 
is  staled,  is  more  likely  to  he  eon- 
I  servative. 

I  On  fiviwii  lands  Inst  se.a.son  tlte  • 


LIMITED 

FINAAriAL  AliENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGAKV  CAN.ADA 


iisavaihihlcasmvvhat  the  e..mmittee  .n.jj..  .-n,e  New  Bruns-  per  cent,  above  the  normal  and,  IVVIJU,  i  ^  i  W  VW. 

will  report,  but  imoflieial  uiatc-|  j,  Bureau  of  Infor-  this,  desitiie  a  rather  dry  summer.  I  foet  1  lat  a^  rivivriiT  ii'rvxa 

nients  indicate  that  lu-ogio.^.s  ’tosi  reports  an  increase  o'  28  per  The  average  yield  is  aiound  thej"'^  based  esiimale  iigures  the  )n-|  AIN.VXIAE  .A(cENTS 

been  made  towards  a  plan  ot  I'cor-I  number  of  visiting  ears  210  bushel  mark  and  this  it  i.s  felt  'as'  will  he  at  Appraj^sers  and  Val.jator. 

ganizaimn.  Aiigiisl  1  in  comparison  with  will  ho  reached  thi.s  season.  r’^i  '  rt"f  "  fiirVKV  **^*r*is\ni 

One  htreei  ninioi  the'  ,j,g,  The  situation  as  regards  price  j s'a'ed,  is  more  likely  to  ho  eon-  C.AM.AKV  C  AN.ADA 

po.s.sihility  of  tlie  pieseni  ti'.r  '"'Jt*.  yem-.  fards  issued  with  travel  per-  also  remains  uncertain  luit  the  next  ''t'J''atiw'.  ,  .. 

j  mortgage  bonds  being  exchanged  ou^  pp,.j,,jg  i.etweeu  21  hours  few  weeks  should  have  a  deterniin-  Oo  '  ''''wii  lands  In.sl  se.T.son  tlie - 

the  l,a.sis  of  one  new  ,'-j0O|  .\ugusl  1.  total-  ing  effect  both  in  the  matter  of  pro-  ,t  iucrea.se  over  la.st  year  for  similar 

,1  led  2a,0!)9.  The  total  for  the  same  ductiou  and  probable  returns.  ,  *  It  prci  h  tion  oi  the  etii  -  period.  Hardware  sales  .show  a 

e.'.iiic  bond  for  ea<-h  sMum  ,  ,033  was  18.650.  -—  .  .  ionno  u''T  decided  improvement  since  the  be- 

novv  ouisU.nding.  on  ihis  i.asi.s  the  „p„„  a)tpointment  SEEK  ('OI'RT  SA.NCTION.  ''«•  Ob'fitions  of  ob..it(jpip„i„„  compared 


lixed  rate  of  interi 


of  O.  Leo  Dolan  to  become  director! 


-.Maple  J.eaf  .Milling  pp  completed  lor  the  sen.-a; 


I  decided  iniiu-ovcmeut  since  the  be- 
j  ginning  of  this  month  as  compared 
iwith  .July,  and  tor  period  to  date. 


the  coinpany  SLjii.ouj'  ptr  year.  Ibe|p|-  Canadian  Travel  Bureau  at  i  will  apply  to  .Mr.  .Iiistice  .McKvoy  lislitetiing  of  ih"  hark  make.s  I'C'd- 1  gii„f.B  fairly  good  with 

last  liscal  period  o  recoro  is  '''o '  q,  ,  j^jg  position  as  director  of  j  on  August  28  for  oflieial  sanction  of  ol  the  quo.snon.  if^H  placings  especially  good.  AVTiole- 

tive  llionihs  fl  Om  .Lli.V  1  10  .vtiVt-mbr-  Ti,.,,r,c„.inl/  TtiTi-u!iii  t,:,«:  tUf,  ntnn  of  i-ru  ti  I-  sea.SOn  VV.IS  extended  bj  tbeitfiti:.  #|i-v  esilc,,;  imYiTTvtioH  /^iFv 


five  months  from  .lul.v  1  10  .x’livembr  ]j|.nn.swick  Bureau  has;  the  plan  of  arrangement  coiisidored!  w.is  extended  by  "'e (j,.y  goods  sales  improved.  City 

ourmg  wnu-li  tjcen  filled  by  the  apiiointno-nt  of!  and  approved  by  shnroliolders  J  I'eparlinciit  o,  Land.-,  and  Miiu's  iin-|  ,.ciail  trade  rather  quiet  in  most 

company  itaii  gross  ol  5'i8,--  ('.riffilhs,  who  bad  liecn  as-itho  special  meetings  held  .liilv  :j  and|  ''""'M»age  r  ite  for;)jims.  {Joine  firms  report  collections 

!M8,  before  <iei.ie<-ial ion  and  ,  gig,,,,,.  '(nPeetor.  I  July  24.  "  I’f''*'''''  l’ticaii.-.e  of  de-jy  ,i„,e  ..lower  this  week, 

intcre.si.  |  _ i June  duo  to  forest  fires.  This  I  Calgary.  —  Wholesale  and  retail 
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I  !M8,  before  depre.-ial  ion  and  ''‘"“1-  ’  „  '  j  July  24.'  '  "  "‘fee  weeks  itorbul  becaii.-.e  of  de-  y  ,i„,e  gio^yd-  this  week.  I 

:  intcre.si.  |  laj-  in  June  duo  to  forest  fires.  This  Calgary.  —  Wholesale  and  retail  1 

!  If  earnings  were  lo  eon'Juuc  ai :  - ——  ~  ~  has  enabled  the  eomiilction  of  many  grocers  report  volume  keeping  up  ! 

!  this  rate  during  ilu  ml!  year  ihe  At(*  Hlimnn  large  eoiiiraeis.  y(,,.y  satisfactorily,  although  busl-  i 

I  conqiauv  could  earn  some  $175.b0u  .  M  UUllL-  lO  K,  MMUtltUlt  A  lar,gc  jiart  of  the  acti’-itj  in  the  ness  is  slow  in  country  districts.  All  | 

I  vvliieh  would  cover  ink  rest  eliarges  f^£»Infrr%nc  central  and  roiitlica.siern  iiart  of  the  other  lines,  with  the  e.xception  of  ! 

,  on  85,iiOO.ui)d  of  ;>'/(  liond.s  by  a'  province  is  due  to  ilic  increased  <uc-  trades  connected  with  the  automo-  ' 

'small  margin  with  little  left  for  do-,  - - -  tivities  of  the  Port  Royal  Pulii  andibilo  industry  moving  very  slowly.  | 

procialion.  In  the  last  fiscal  po-.  An  Editorial  from  "Advertising  Age'*  Paiicf  Company,  formerly  <he  Nash-jCurrcnt  purchases  being  paid  for  ] 

riod.  liowever,  the  eomjr.uiy  benefit-, - — — — — -  ■  '  '  i. ,  waak  iilant,  at  Saint  ,lohn.  TIiisj])roniptly;  hut  old  past-due  difficult 

led  I.-)  ilie  exieni  of  .82I,5:-I6  from  n  ]  o  mutter  what  political  changes  [equitable  distribution  of  profits  than  company  will  bring  d.iwii  a  drivciio  collect. 

'  lu  einiutn  on  I'.S.  fuiius  whereas  U.S.ii\  recorded  in  the  future,  i received  in  tlie  past.  In  short,  1  of  ko.OOd.  eords  from  .Madavvaska  Edmonton.  —  W'holcsale  groceries 

funds  are  aow  at  a  discoiiui.  'I'o,.  '•  _  ,,  ,  .’  'Imsiness  must  not  only  make  goodlfotinty  and.  as  a  result  of  its  de-jand  dry  goods  are  maintaining  nor- 

earn  ^ir.i.i.iKiO  in  interest,  therefore.  1 ‘Soems  .sale  to  saj  Liat  the  new  gjiyreholdeis.  workers  and  con- I  mand,  rafting  operations  on  tlic'mal  volume  for  this  season.  Hard- 
j  the  eomiiany  must  ileiiend  upon  in-  deal  will  leave  its  impress  in  a  more  yniners,  but  must  .see  tliat  all  of  I  lower  Saint  .lohn  river  have  beeujvvare  and  building  supplies  quiet. 

i-rLased  sales  and  improved  prices.  }y,),.iai-nauded  nation,  eonseions  of  tliosc  groups  fully  appreciate  l.lui  revived  011  ;t  scale  wliieh  lev.ills  tlicj  Automobile  accessories,  oils  and 

rii(>re  has  been  no  recent  news  from!  yg  |■('sI)onsibililies  to  workers  and  k*  Policies  and  ae-  busy  days  of  yore,  when  lutge  raftsigtasoliue  report  sales  very  satlsfac-  ‘ 

the  Cnited  States  Unit  would  indi- !  ’  _  '  Business  will  be  run  "  ^  common  si.ght  on  the  waters;  lory.  City  retail  business  has  been 

cate  ibaJ  price  of  newsprint  will  |j(.  |  vvti-'U""'*  ho  is  going  to  interiirer  business  between  Saint  .lohn  and  Prederic-:  quieter  during  the  past  week  owing 


»  ■  •  r%  .  ,  J  w  w  euabU-il  the  eomiilction  ol  many  grocers  report  volume  keeping  up 

Ptinhc  ripfnftnn^  At(*  Humcin  very  satisfactorily,  although  busl- 

_  lUUllL.  iXKlUllUllO  IMUItlUll  A  lar.gc  Jiart  of  the  acti'-itj  in  Ihe  ness  is  slow  in  country  districts.  All 

PoIrtftnnQ  central  and  soiithcasieru  )iart  of  ilic  other  lines,  with  the  exception  of 

xVCCtfUl/flo  province  is  due  to  ilic  increased  ac-  trades  connected  with  the  automo- 

- - - -  tivities  of  the  Tort  Royal  i’niii  andibilo  industry  moving  very  slowly. 

An  Editorial  from  "Advertising  Age'*  raiicf  Company,  formerly  the  Nasli-jcurrcnt  purchases  being  paid  for 

- - - - -  waak  i)lant,  at  Saint  .lohn.  TIiis|i)roniptly;  but  old  past-due  difficult 

NO  mutter  wtiai  political  changes  [equitable  distribution  of  profits  than  company  will  lu  ing  d.-uvii  a  drive;  to  collect. 

’uav  he  recorded  in  the  Hitiire  !  they  received  in  tlie  past.  In  short,  1  of  ;!5.00h.  eords  from  .Mad;i  vvaska|  Edmonton.  —  Wholesale  groceries 


the  future,  i received  in  tlie  past.  In  short,  1  of  ko.OOh.  eords  from  .Madtuvaska  Edmonton.  —  Wholesale  groceries 
,  ’  'business  must  not  only  make  good  !  County  and.  as  a  result  of  its  de-jand  dry  goods  are  maintaining  nor¬ 

at  me  new  gi,ui.(.iw,ia,,|.g  xvorkers  and  con-  I  mand,  rafling  operations  on  tlic'mal  volume  for  this  season.  Hard- 


ineieasod  in  Uio  immedia'e  futiirix 


Toronto  \  Montreal  '  ^*6  N.B.  Hardwoocl  ^ 

_  I  In  British  Thread  Trade 


)  v\  iiii  manugemcni  iiolieies  .so  devel-  j,j  ;,][  those  who  have  a  legiti- 
I'ped  as  lo  build  good-will  not  only  mate  interest  in  knowing  the  facts? 


The  scas.on,  lioih 


to  vacation  season  and  country  mer- 
•ds  tlie  I  chants  report  business  quiet  and 


among  eiistomors,  bill  among  aillWlio  is  so  well  qualified,  bv  -expci'i- j  p|,t_  the  numb''r  of  men  cnployod  collections  slow.  Wholesale  curr^.t 
Ollier  groups  vvliose  attitude  may  at-  cnee,  temiHu-ament  and  iraining,  iis  '  mid' wages  paid  has  heeii  the  best  in  i  Recounts  however  are  being  met 


^USlfie^jS  in  the  M  est  ‘  Vaneoaver.  —  Manufacturing  con- 

-  - .  tinues  to  show  improvement.  Whole-  j 

vvraRD  ‘'u.nKii.ni,  ' gg)e  trade  generally  fair  with  fall  ■ 

^ ‘ i.Mx- adua  jiiookings  in  most  lines  in  excess  ot  1 
.  ,T  r  .  i  i;to3.  Retail  trade  continues  fair- 

51  luiiipeg,  --  ...aniifneturei-.s  fairly  satisfactory.  Collections  on  cur-  ; 
;iiv<>.  \,  liolesale  groeei  y  ''dies  j  purchases  are  fair  to  fairly 


ICfporl  •tf  rjMAudlnii 

'Ia‘h*.s  T’rii.st 


|I _ '  l|  i  In  oritish  1  bread  iraae  t\‘ri  riiiaiiuial.  Iiiaiunauuiriuu  or  jilu*  advcM-tusing  oxocuUve?  2\iul  who,  L;pvpr:il  voars.  'fairly  promptly.  Crop  conditions  i 

========================== - ;  —  -  maikeiiug  operaiions.  thus  far,  has  been  so  baekvvard  in  _ ! _ _ _  iduring  the  past  week  have  been  ex-  1 

g  ■  '  I  I  i».ii  .  _  _  _ Maritime  Uuieau  I  tie  Finauciai  limes  u’  tliis  is  I  I'lie.  ilieti  the  outlook  taking  0  firm  gi'iisp  of  tho  o)i|)ortii-  |  -  — - - - - liccllent  iliroughout  the  Edmonton 

. . . . . .  .  .  '  '  Saint  lohn.  .N.H.  -  Some  loriv  ,,f  cveiv  busine.s.i  nmsi  be  bioadei-  nily  to  assume  these  new  resuoiisi  •  '  r>  •  -  *  i/  Xir  .  iriistric*  ' 

WinniDeB— -  vocoVtnnB''i!.'I' n-nor-t  ' '  “ot'her”  Yon.iVnB v  eai  .s  ago  experimeiu.H  were  madt  in  i),,.  I'uture  than  ii  has  boeii  in  the  bilitics,  wliieli  are  likevvi.se  new  o))-  ;  BuSiri€t>S  HI  tflC  M  CSt  '  5  aucoaver.  —.  Manufacturing  con-  ; 

ifisii^ri  hv  th.  n  .  In  ^  ri  i  weri'  iiutter  atul  e!i. 1,,  n,,.  vaiuoiu'  New  eiisile,  in  ilie  uiaiiufac-  past.  it  lias  l)oen  decades  since  portunities,  as  the  advertising  man?;  -  - .  tinues  to  show  improvement.  Whole-  | 

in  Yi.  "*!i  ■  I’-'  ..'2-'’'''"'  cieeti-i,.  s  1  .'I  - 1 1 11 TC  1  )f  liii  I'd  w  Ol  111  .-ill!  )(d  s  f  Of  ilio  Biii Coiiimodore  Vanderbilt  said,  'I’lie  .Advertising  deals  prim.uily  with  icrp-.ri  ..f  fi,i.  n.m,  'g.^|e  trade  generallj*  fair  with- fall  i 

Provinces  rnaniifrietureq^  BoYd.-!  *  wui^'i  j  .“kmK.  'j i’LMiiVfi:)'.')'-  'prtrok'iirn'^'^’ "f  ibc  pnhlic  he  damned.''  and  lha'  com-  human  relationships.  Unman  needs  j  ^  '  "’'***'  '**'*“'  Ibookings  in  most  lines  in  excess  ot  1 

a  .setting  vniu.' at  the  factory  of  tis:.- I  i-iMcis  -?1 1 .iVuS.n'-n ;  pri ni ing  and  uuh-  niachiiipiy  in  use  al  tile  Cuk-  aiul  tiicni  lias  not  l)cen  i.viiical  of  .Amen- land  desires  su))i)iied  t)y  tlie  iirodik-ir,  I  i  .  i  i;)o3.  Retail  trade  continues  fair- 

4.5i’i)77.  Flour  and  feed  mill,"  led  ail '  kstiiuB.  S.s.TST.tt  I .  bi-i’wci-ic.^.  the  metlio-ds  employed,  thus  v' .'is  iiot-iau  luisincss  for  niiiiiy  years.  A  el  and  sorviees  of  business  liave  lieeii  !  AAinnii’eg-  ..ianurnetiirer.s  fairlj-  saDsfactorj-.  Collections  on  cur-  ; 

'"t  2tfi'!7fil.  "siau^hterimr"  aml^VncYt  •  I'l’- $i.-  sufces.sful.  'I'o-day,  vvilh  modern  the  lieads  of  some  iudnsiries  h:ive  ih.e  chief  eoncern  of  advenising.  .\d- !"'Cike.  A,  liolesale  grocery  ''ules  j  purchases  are  fair  to  fairly 

— — — — — '  machinery  and  improved  'iie'liods.  felt  that  they  did  uol  need  to  cim-  vortising  cxceiitives  who  Imve  sue-  eonltniki  sati.Siactory.  Dry  k'oods. :  with  past-due  accounts  -very  ; 

- - ^  I  New  Brunswick  hardwood  itk'oresis;  cerii  themselves  much  al).-)Ut  pnl'-|eeeded  realized  long  ;igo,  a;-,  .ilexan- dU'-’"  ^  .'f"  ladies  ready-to- |  , 

are  again  making  a  tiid  for  a  sliare  •  lie  oiiinion.  and  that  as  !ony,  as, dor  I’otie  declared,  that  tlie  luoiiei- I  wear  lip.es  fait.  Hat  ilvv  are  lair.  Re-;  - - - 

U)f  this  important  Britisti  trade.  Ii  tliev  made  a  good  I'iodiu-t.  sold  it, study  of  niiinkind  is  man.  and  have  *a"  D'.'uie  eontinuos  lair  with  some;  CJVix  I’DI'LTIIY  EXPORTS 

RF*/^0I\/IF  L.  RP£^lilAD  QITAniTD  lsucces.sful.lhistime.it  will  mean  at  a  reasonable  price  and  itaid  their  made  iliomsclve.s  masiors  in  the  field  I  i'>'Pi'ovemj.-ni  over  iieni.d  previous  |  _  p,, ring  the  fir.st  five  1 

n  t  va  I— « r»  [much  to  the  hardwood  indii.stry  in. bills,  ilicy  could  I’orgoi  the  rest.  ,  of  human  relatiomshiiis.  Now  ihis|.vear.  W  hoio.sale  eoUcctioiis  lairly  ;  „n,„tiig  of  tlii.s  year,  !)35,500  pounds  • 

_  this  province.  '  ’  But  pultlic  i  l  lations  to-day  loom  i  knowledge  can  and  should  he  trans- '  l'i’omi>t  e'l  eiirrent  aeciuint.s.  Old  i  of  <tre.sseii  poultry,  much  "f  it  from 

,  ,  u  a  11  .  i  'I'he  experiment  which  -.'  ill  last  large  as  the  main  i.ssue  iu  the  i)lun- ;  lated  in  terms  of  Hie  broader  |.oii- |oui.siandings  are  slow.  Ueuiil  ‘‘el- j ‘  kY'The  iJnlted  ' 

.  “  ■  L  lov  I»  WII.S  i,i  niiis  ..t  r..i-  11,0  .l.iol,  ..in.ly  |„  llio  ilola  looli,,,,*  lui. ly  ilol.Si',.,,',.  wltf,  1l,;  S  i 
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‘  at  Newe  isiie  iiiid  'It  Duaktow'i*  Sin  -  t  a)  pi-esmi  ilian  it  will  b(;  I  'j-he  appellation  of  imblic  relaiions  .an. 1  dr>  uo.nls 

jelal  spool  'maniifuetnring  -v  iielun-  ‘an  r.  bin  labor  will  undoubtedly  de- ,  counsel  i.s  not  in  as  .good  mauc  as  jumc  of  l.nsmos 

lorv  is  being  installed  at  Hic  mi!l.-.  oi'niend  a  gretik-r  shar.  ol  !ic  proliis  ,  n  should  be.  tor  the  i-eason  that  too  k  o.uijarad  v  u 

lames  H  Holmes  ltd  at  ip.  of  imlu.slry  from  now  on.  (  onsumers  ;  olten  it  has  been  iiseu  to  i’,"U':-nak- kad  trai..'.  !)oil 

and  W.  sj'Amler-m  .V  i'o.,;arc  more  con.wiou.  of  Hu-  '“lajjral.le  a  glorified  press  agenl,  Hu;  H:e  ad-  d,nic,.  M  Ichk 

N'pvvi-isHc  There  Ihe  wiiil  -  n,.  t'.  ' -""'i-  in  Hie  econonne  and  disi  i  d.u -  vert  ising  man  vv  no  l,a,-.  mai!,-  -rood  ku  .or;-  m  <  n. 

‘  ,  ’  ,,  .  ,  ,  '-'.iiiiiTi  -‘vi-uo.  aiiH  Wii!  bu  niuru  criiical  in  ibiit  vocation  u;  fbt-  u.w ‘ULb.  *■  i.est  iiL'iatl  (■!'ll'*v-i  m* 

1  ;  ‘‘’''‘'or  eu-rciia.ulbuug  policies  as  Hiev  a!'-, suited  to  as.-ume  Ihc  task  oi'  ,,rc- '  kkl  1- = 

ins))  (till  hv  tijui.si.  1  .1  .  ■  ^  1.  (liiality  and  price.  Sou-kiiolders.  sciiHn,--'  iioi  lucrcly  Hic  |)roih;;'i s.  Imi  i  '(oosc  .Lliv, 
M'ottisli  imiioi  leis  and  J  '  a,  .-up-  ^  Ijinc  rvali-/.cil  liovv  fri.qiieiiHv  t||,'  basic  ))olicics  of  liis  i-omp.-i.-iy  to  ;.iml  slioes  qui;  : 

1  ped  to  thi  ead  manula<-i  lu . 'vero  ir-'acu  tor  a  riik*  in  the  its  cuslomcrs.  it-.-,  vvorkc!-;-.  'is  .i:,i.!-,-  i.-ii!  !,ar,iw:i I'c 

I  Scotland  vvlieie  l  ie  inoi-e,-..-  ,v  ■  I  lu  p.,  ,,  ,..!ider  the  cuiilaucc  of  genius;-.-  holders  and  Hu'  general  ,onidii.,  v','i:o- ■■■,alc  and 

I  completed.  II  s'.u-i-es-;  ;  with  a  ban--  when  |ur  To  do  so  is  |o  i,-..-  an  ,>;ipor:ii-  Dry  ‘.■.■)Oil..  Ink 

tend  this  ixpciniu'io  a  n  ..  I  I  i,.-  depr'-s  Uon.  ;.r;'  goitig  nii\  vvhosc.  iiiiporkincc  '-  ill  hi  i- .im.  ,  t  i, ,;i-,  l.krly  go, 

,  of  tlie  hardwood  piroi.i  a-  a  ::i  d..;n:ikd  m  'he  (ururi-  more  con-  moi-i.'  and  more  i.-li-arlv  ih-fiiu.d  a;-  ‘■•ii-.k;;to':!’..  ■ 

Idiisirv  will  1,1-  i-s  ,ild:.di  ■  I  .  ,  g|,|,  1  joii.  more  fails  and  moix'  iimc  goe.s  on.  isalos  Ivei-piir.;  t 

.Miianiichl  rivet,  I' 


rroeerios  ;  i-»-si)ondiug  pt-rimi  of  last  year,  this  is 


'I'he  aiipellalion  of  imblic  rclaiiuns  and  dry  goods  lines  ri  i)ori  fair  vol- |  an  iin.-i-cuse  of  .5k7,122  ponntis,  and  tho 
luusel  i.s  not  in  a.s  .good  npu,..  as  iumc  of  Imsiness.  Hatilware  good  as  'VI, .  V,?.V.  UX 


oil .  ,  ,  ,  ...  ■  .  .  I  ,  .  ivonlinio  s.  Mo, si  of  Hie  poultry  ship- 

.  M  ui  t!u"  pi'otn:^  it  slnuild  bo.  tor  the  iouH'iii  tbrit  tnu  iCooiiK’ I’l  o  wuli  pio\u>in'  y(‘ar.  Ito-  was  paikt'd.  inspecif'd  and  graded 

■  I  of  indu.slry  from  now  on.  (  onsumei-.s  '  often  it  hits  been  used  to  i',‘-d‘:-!jak' ;rnil  trad;',  hoili  country  and  city  ]  ai-i-onliug  to  government  staiuiard.s. 

cj  '  s.,-;-  more  con.-;;ion.-'  of  Hu-  V  ulnernble  a  glorified  press  :i;fenl ,  Hu;  Ihe  i.d- 'dP.iei .  Win,!,  r.i.lc  ‘ollecHims  salis-|  - - - - - 

,  gpois  in  f'.ie  ei-onoina-  and  disiribu-  \ei-Iising  man  who  lia,-  nun!,'  -rood  kuk'i;.'  on  i  u.-ron!  aci-oui!;.--.  t'ity  j  Kirii  Il.ADH  .il  I-' 


k  pois  m  rue  ei-ononoi-  unu  lost  i  f-,o -  \  i>|-i  jKing  man  vv  no  na  mac 
■  [mu  Ml-U!'.  and  will  I'e  more  criHi-;H  iu  Hiat  vocation  is  Hii-  cxi.  u;:'.i-  i.est  irmail  coHogHo'!. 
of  mm-cinimli.-'iiig  iiolicics  as  Hicv  af-.suiicd  to  a.s.-'nme  Ihc  ki-d;  i-.f  i.se-'lail  l-t  re;  ica  ii.v 
k  i-t  uiKility  and  prii-e.  Sou-kimidi-rs.  scniin;-'  iioi  picrcly  the  j)roih;;'i s.  Inu  -  '(oo-u-  .iiivv, 

vs  1,0  l;avi'  rvali-/.cd  l-.ovv  fmineiiH;-.  tin-  basic  |)olicics  of  liis  i-omp.-i.'-y  to  ;.iml  shoes  iiiiol. 

il't'v  'verO  irkcii  for  a  riik-  in  Hie  its  i-tislomers.  it-.',  worker;-,  'i.i 

pa  n.  e.nder  Hu-  cuiilam-e  of  genius-.'.-  holdei's  anil  Hm  general  jmidi 

v.  i.u  blew  wiHi  a  icki--  w  hen  |iu'  To  do  so  is  |o  i.-.,,  an 


i!  a.-i-oiii!;.'-.  t'itv ;  kh'ii  iladh'.ii  i-’IM) 

lovv  I'oinurv-  1-0- I  Kilmonloii.  -  Itadium  content  of  5') 
ipw.  oua.i.v  H  i,,  Hu-  ion  has  hei-n  found 

■  ^  in  pUi-lih'i  niie  of  Ihe  new  Hottah  Luke 

\\  !m!i-:  ale  honl.i  unning  fii-kl.  k  is  ilecliired  by  Dr.  J. 
W  I'mU'S.ile  and  l-e-  '■  .Vkun.  lu-ud  of  Hu-  department  of 


i-neral  jmidii-. 


k.-H!  l.ar.iwai-c  iuisi.ic:  s  .airl.v  good, 
v'.'im- ■■-.alc  and  i-ciad  :i:  oi-erii'-i  lair. 
i)ry  ‘-'.■mil.,  biisli'.c.s  ouioi.  I'ollcc- 
; !  i,  ,;i '.  1  .*  i  rl .gi >,)d . 

i  kii-.ki;to':n.  ■  \'v'!s -I  ".-.a ic  vrocrr.v 

isalos  Ivei-piil'.;  ti])  well,  and  show  an 


,  tin-  k-..l  uf  ilcpiesdo: 

,  d  -ma.kil  m  'ho  (ururi 
'I,  raiioii.  more  tai-ls 


roiiig  nil',  whose  iiiiporkinci 


„  Igiclogy  at  the  I  nivi-r.sily  of  Alberta, 
.good-  :i  ri'poi  I  on  iis.-vii.v  .s  ju."t  coinpleteil 
's  lair.  I  ■rms  i,-  li.liev.il  to  be  tbc  largest  pro- 
I  ollcc- I  pin  ib.ii  iiv  i  i  a  wide  ari'u  ever  discov- 
.  i-i  d  in  th'-  ili'i  al  Heur  area,  altboiigh 
I  ,,11,.  sapipli-  iiiKeii  fi  oiii  near  ('unieron 
■'ocrr.v  jp.,.|y  ...rveial  niotiih.s  ug'i  a.ss.nyed  f,5 
low  an  noJIigi'.Tni.s  lu  Hie  (on. 
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STRONG  TONE  IS  I 
MAINTAINED  ON 
BOND  MARKETS 

Prices  Firm  De‘'pitc 

Small  Vohimc  of 
Trading 

COMING  FINANCING 


Active  Bond  Changes 


"nri’-lMlcn 


REORGANIZATION 
RIGHTS  OF  BON 


er*  1*  rre»tlnrf?f 

Trading?  Aibp’-ta  a’ 

_ _  Po..F>.  4T 

‘4G  FINANCING 

_ Do..4>,  .’I 

Dominion  and  Ontario  E?fpect-  0nt8’’!o  Hydro  A  -  r.T 
ed  to  be  in  the  Market  in  the 
Fall  —  Interest  in  Yield  Cut-  n -in  7nrt 

I  I  ^  -in.  S  ?.  T  ir.os  t>-41 

lOOU  r.K  R.  H  :-r,i 

_  C  N  R.  Hr- .VJ 

“  C.N.R  •"  ''1 

•cow  Thff  Financi»il  CKR.4^ 

—  Tim  ppiin  al  ten-'  of  ^ 
inrkot  WHS  firm  (Miin?:  ,.;h. 


o9  jn:  ,M0  107 

1^4  *0  tot 


^;i  O[jpoor  Plans  of  WeHin^lon 

Builclh-r  Coro,  to  Cut  Inter-  ;  !!C’ CC’' 

_  -  I r ■>rros)tfin(!r;it  nnJ'-r  t  IicsfliO^ 

r  *'?t  and  Aricavs  |"nnos<-\r'|i  "  rr.iinir,-- 

.  - -  iHiOS  I’in.P  ipinr.lt.inl  ■ir'lf.  of 

Mt:P  |  !!VG  AUGUST  .'ilst  ,  (>ip  Prp'iiilpnt ;  i!i"n.  iji  r.nu'niin>;  'ip. 

_  |llo  Hflil  ■  ".\r.  jiroTitr.  inriTHno 

T— rn’r.  Tl-  V.nep^isl  Tim«^  jlnt’Or  an-)  •OoplHi-.l-loi  linnP- 

To'.onto  Cppo'-ition  'o  .  .  plan.f"  "  ’'’■'■•I  "f  rtivi-fpiifls 

of  VPor-  Hn,-,„on  for  ,hr  p;,,n=-  R' 

,  p  , ,  iniu.'iin) 

■  n  t-rl-hn:  ,  o,-p  )inr,  .Ipyp-opoi!,  ,,,, 


p.  -  p<^r  n 
IcCiHiciJ 


Mt:P  |  !!VG  AUGUST  .'ilst 


Torontrt 

of  ]Turv:'nr 


Toronto  Bureau  The  Finanri»il  Tun*^  C  KR.-A^  f'O  10*1  ;c»  104  no 

Toronto.  —  The  ^piir-ral  tcp*'  of  ^ 
the  bond  innrl^pt  whs  firm  ,i.n.nn  ,.;h.  .,-2  2,-.  2.-, 

tne  past  tvrc’c  nml  inoro  Yvny  no  HpnijbamoiR  rC;. -73  ?  jon  no 

sign  of  any  ronction  I'r.om  thopenk  t’cauhamcisfi  5^^  J" 

levels  prevailins:  altlmn^li  volume  of  '  w  t'  >-8  c" 

trading  was  typiral  f«f  uiid-r.nmmpv  n  h”  sv  U'-  st 

v^hen  mnp  enn  be  expreled  to  ha,.-  m  op  er  'n 

pen.  Wriiie  p^pw  pork  funds  wp?it  ,\iaci,.  (.uir.  s- .-r>i  so  2-  an  .'.n 

to  a  further  discount  with  ihp  an-  bucr  ii.-. -in- c  i)  r,-.>  2.'>  ;,2  :,n 

nouncenu-nt  of  the  naiionali-alion  tso  -n 

of  silver  in  tlip  t'niicd  Staiod  no  (■a'n,‘(’V"-o;it  -it  '  :u  r.e  '-ii  nn 

selling  of  Canafiiaii  scctiriiies  de-  i''an’--us  I’la^c-r.  c  ts  r--  ft*  ee 

velopod  :md  there  was  even  some  6.p2  op  no 

nuyins;  of  incdiuni  term  Dominion  Mn»T)p«>ns  (i  *  *♦:»  on 

issues  that  moved  the  inarket  1!:  i;! 

slightly  higher.  Indusiriai  and  util-  '  iL  C  7  “  ’ 

ity  issues  showed  .«opie  re-’overv  " 

l„„ o,. SASKATCHEWAN 

New  financing  has  been  rgrecd 

ingly  limited  in  ihc  past  few  monib-  |/gl|\jil|(V  g Ih  Pll  P 

and  the  only  development  of  tlm  DUni/U  1/1  I  LiU 

week  is  the  offering  of  $2.oOe,0(ii'  _ 

Saskatchewan  4's  due  lO-iS,  at  ..n  !  j^.,„  "to  r.pn  nfsn  Fnir' 
price  to  yield  SVi  per  cent.  This  ,C;:r  .  ’,V  -  T 

the  best  price  that  the  province  has  ■  nt  I  tiee  or 

been  able  to  get  for  three  jearsand  *>5.08 

since  the  issue  practically  rniucides  _ _ — 

with  a.  private  nffnnng  of  .Alberta  Offering  is  being  made  bv  a 


r  I’le  piri'id  of 


What  of  the  Poor  Stockholder? 

/''offo'-'ii' 7  ir,  (<  h  ffrr  iri  iti''r  fr  ■  \\  r.  r,p)dom  read  of  dh  idends  omit- ! 

t/;o  Kdiior  of  //’!."  ATi'  7 inns  -n]  flow."  Poe-;  the  writer  keep  ini 

vhich  rai-'sts  the  rpie-stwn  as  to  u-h.ot  inijrli  wiih  the  daily  record  of  the  I 

I  f/io  .slinrrhoh'-'r  :s  rp  tfimi  nn'  -T  --t  ich  mavlief  m  ifio  newsp-aper.  If  i 

I  , //r  'nrti  or  //?■•  -  i.-i-ieiif  rr.  ]|-Tv  ran  b-'  inaUe  such  a  state- 

roi'''i7/.  stocks  that  record  any! 

In  a  fc-eiit  of  v-r-  p:  por  -1  hhidend  payment;;  are  few  and  far  j 

rpi-respomiem  urd-r  t’-.-  bcadoi--  dep-psp  box  ; 

■nnos-\e|i  nmnie,--  r-'p-p.se  certificates  of  slock  in  about  ‘ 

ales  nine  ;ep  irite  imnr.i  t,.ni  -eu  of  '"cnty  different  eompanies  or  cor- i 
IhP  ITcsident;  Ili-n.  iii  Mimniinc  tip  b'^rationr-;  Ibey  have  been  .iust  about! 
le  ad<l  -  "  As  i,r.Tifr.  in-'rease  both  r>Tlch  waste  paper  these  past  four 

labor  an.)  -Mehiioi.iei  hone-  ' '’•T's.  Only  one  of  these  twenty  has  1 

fit  t\e  ,s-).)..m  ro.s.i  of  -lividetuls  baid  its  dividend  without  a  decrease; 

amitted  now,  Atlnle  in-'reases  are  not  "b  omission.  Another  has  been 
musiial  ■'  iPaying  something,  but  all  the  others! 

,,,,  , _  ...  ,  ,  ,,  have  either  erased  to  pay  unv  divi- 

.Mimn  nnr-  Mrittrn  in  I'Plinlf  »  j  i.  *  *i-  ' 

r  inh,,-  ,1  „  1  1  '  dend  or  have  rut  the  per  rent.  to| 

if  lahov  ano  ihcrr  Itris  been  mu--  i  .  .  ...  .. 

,  ,,,,  ,  1  .  ,  '  almost  nothing.  \et  we  smal  in- : 

eg  .siaiion  to  ;  ipvove  lai'or  s  condi-  .  t  .  i 

ion.  but  the  above  allusion  to  the  T  f"'''-"  '’f?  R  "V  ' 

•.tockbolder  IS  the  very  first  time  I  ; into  the  elass  that  receives - 

rave  .seen  in  print  an'v  rerognition  !  ''  hile  the  men 

lot  ti,i<»  .io  o  -1.  ..ta  oi  7  '  ”  who  manage  and  control  the  capital; 

-en  -f'  s  O  '^ho  -o  -  veto  ■o^’R  Have  frustinglv  placed  in  their  j 

p,  biOor.an-.  ^j^aw  fabulous  salaries,  even  I 


Friendly  and  Efficient 


-  0,0, m.  ,orp  h.a.v  .ievempeo,  beh.alf  '  R'E 

unrV  fiom  i«o  l.ondh-ilders'  -'omm;tio''s.  |  of  labor  and  I'lcrr  has  been  mu-'li 

o.  2i  j  and  .-li^her;  ilpgi,s|atioti  to  improve  labor's  rondi-;”™,^P  I 

"nrh  j  to  file  pio;-.irs  with  ,A  C.-miar  I '  *’'tt  the  above  allusion  to  the  ‘ 

on  i  •'bt.Twa.  or  liov  Woldoti  ;  stockholder  is  the  very  first  time  IjR  roveri 

t;  ,  Toronto  Tim  committee,;  will  np-,br,ve  sect!  in  print  .any  re-’ognition  !  „ 
nnrh  I  parently  ,s,  t  incetlmr  foi-  i  .m  rom-  *Haf  tliis  dai  s  should  share  in  *Hc  ' 

y  ;;’iplction  of  forrcloMir.'  pro.-ecihim.'-  benefits  of  the  recovery  progran-.  ‘ t', 

unrhiat  the  expivaihoi  of  (1,0  p.ri-id  of|Tbo  investor  lia.s  been  the  forgotten  ! 

1  !  ’■'■^Ibmptioii  on  S.  |.irmher  •"  The  bian  —  verv  nuu  li  forgotten!  A'et  ■  jj 


A  Conservative 
Trust  Company 
for  the 

Public's  Service. 


It  is  the  constant  aim  of 
the  Crown  Trust  Company 
to  render  a  really  friendly 
as  well  as  efficient  service 
at  all  times. 

We  invite  enquiries?. 

Crown  Trust 

Company 

St.  James  Street,  Montreal 


r<:dempt;nn  on  s,.|,| 

tcniber 

’22.  The 

eorniniitees  iilan  i. 

'  t.-ike 

building  acid  oper 

a  ,0  i  1 

.aw:i  benefit,  tbn- 

uvrs  T-' 

laz  all 

tbeir  ri.clils  iiiii!,  ;-  ; 

ih-' 

deed. 

The  plan  of  r 

cor-:ani 

•.•(Dev,  at 

present  under  dis. 

-us,  -..,1 

posed  by  Die  .M, 

\c:;r'',  1 

.  nkle, 

0-, viler, of  the  eqn 

1 1  .\  in  1 

lie.  hniid- 

in.rr 

Fndcr  thi.s  pl.-in  , 

nf  roorc 

:a-:i,7;ition 

tbe  bomibobicr. .  wo 

Ubi  :  ;o 

rifiee.  It;. 

per  rent  micre.u  > 

1(1  tbf  ■( 

I  fn.v!':.  Ok 

well  as  tlir<  •'  rear 

'*  ■■■rroa 

cs  of  ,n- 

over  Dm  ''  "Ho  has  provided  the  eapHal 

for  '  1  hell  'Hal  has  put  many  unemployed  b.ark 
■  I  1-  air'^b  iHe  payroll.  The  labort'v  has  been 
i'.Vl  irii si  ■’^buefited.  but  the  investor,  who 
made  hi:-;  investments,  often  with 
|murh  sacrifice,  to  pvov-de  for  his 
••.licT,  at|,,),|  has  seen  his  slocks  depre- 
pro-mi.^fp  atjd  his  dividends  dwindle  to 
r-.  iikle.l.aiiimist  nothing.  And  how  has  the 
ue.  build- Dahorer  reacted  to  all  that  has  bei-n 
tlone  for  bim?  By  strikes,  more 
:api,7.ition  strikes  and  threats  of  still  more 
rifice.  itj  ptrikp'D  To  end  thc.se  strikes  vvhv 


A/i  «  JUItLil/  leresi  am)  other  privilege.-..  Tt'o 

_ _  Ir.nain  ol.>,io;'tii>n  that  liie  .Bon-I'm-ld- 

-.u«  «f  -S,?, 500, 000  Frtii's  Of'"'''''  P>"'f'<'ivc  committee  have  i-, 
iqr'i  .,1  It.  • .  .f  ^Hat  the  l-uilding  is  now  earning 

X  oo  nt  I  ! u.e  O*  more  than  riiftirient  to  pay  eurrent 

»>5.0R  h.-nrl  interest  at  the  original  rate 

—  - . .  of  (D  ,  per  n  ut.  after  rne-.ting  oper- 

Offering  is  being  made  bv  ,i  com.-  at'Ug  expenser;  and  legal  and  trus- 


,1  .  ,  ^  Vijf'.’ll  I'm  in  IHUIICP 

mum  as  well  as  a  minimum  wage"  returning 

The  paragraph  quoted  above  says:  'with  its  stockholders. 

Britain's  Agricultural  Policy 


bonds  if  is  apparent  that  the  mar- !  prehensive  syndicate  of  I'.anks  and  t-m  '.,  fep-;.  7'his  ir  being  aecom- 
ket  for  western  issues  has  reached -bond  houses  of  an  issue  of  .i2,.30'>.- ,  Plished  with  only  TO  per  cent,  of  the 
a  point  where  it  is  worth  testing.  Itjooo  debenttires  of  the  Province  <.f  building  rented.  j 

is  understood,  however,  tlmt  tlie  I  Saskatchewan,  be.iring  lulcresi  at  1;  view  of  this,  tiiey  see  no  rea- ! 
syndicate  offering  the  Saskaichcwau ‘ P*^f  cent.,  maturing  .Vug't'^t  laili,  p,m  wi\y  they  should  compromise 


It  is  my  firin  conviction  that  some -  - — j 

of  these  non-dividend-paying  con- 1  . 

cerns  could  pay  dividends  if  liiey  ;  F/O  0*f  \7  m*  1*  m.* 

would  With  iron  and  steel  being  U .  O.  bllVet  IS attOnQllZatlOn 

u.scd  so  extensively  in  the  great  con- 

stniction  works  going  on  throughout  A  Wy  m  1*  W>F*  _ 

ihP 'country,  why  is  it  that  certain  /\  HOOtl  tO  K^CLtlQulCiTi  IVlinBS 

steel  corporations  still  declare  no 

dividend?  - -  — 

I  This  is  the  first  protest  that  i  have  D'ontinued  from  Page  1) 

made.  T  have  tried  patiently  hut  in  ry,  elect roplatmg  and  photographic  Australia  agreed  to  purchase  oi 

vain  to  live  within  a  vanisliing  in-  film  hut  the  great  bulk  of  .-ilvcr  jiro-  w  ithho'd  from  the  markets  certain 

enme.  It  does  seem  now-  as  though  duction  goes  tp  India  and  fliina  fixed  amoiint.s  of  bilvei.  I'nder  this 

pre.ssure  might  be  brought  to  bear  [where  if  i;;  lioardcd.  These  conn-  part  these  five  countries;  buy  3-i.- 

tipon  big  business  to  induce  ii  to ;  trie  ■  over  a  long  period  iiave  ab-  acb.iien  oz  annualty  for  four  years, 
jsiliare  .some  of  its  returnin.g  profits  sorlied  "I'T-  of  world  produetion.  Canada'.^  .sltare  being  l.fTTSO?  oz. 
wirh  its  stockholder;;.  Strength  of  Silver  liloe  re:"  year.  In  December.  lP.i3.  the  P. 

- - - BIX  state.,  produced  Spey  of  rnited  f  Government  began  *o  buy  siiyrr 

«  lx  I  D  !•  Pr-^rtimtion  of  .silver  in  11133. 

cultural  rolicy  iRelatn-elv  a  small  and  unimportant  Hnce  of  fii.s  cents  an  ounce.  ^ 

_ _  produced 

t  J  tfwn.  ±1.  •  •  'annually  by  that  rountry.  silver  i.  market  price 

tea  Wnetner  the  UomnipnA  iall-imnortant  to  Montana.  Idaho.  Ne-  Back  in  tlie  leci.'lative  chamber.. 


Beef  Pi-CKluction  to  be  Assisted  "Whether  the  Dorrinipn, 
like  It  or  Not." 


Canada'.s  .sliare  being  l.fiTTSO?  oz. 
per  year.  In  December.  lP.i3.  the  P. 
B.  Government  began  *o  buy  siivr,- 
from  domestic  mines  at  the  inflated 
price  of  fii.k  cents  an  ounce,  or 
about  .AP'T  above  the  then  prev-tli- 
ing  market  price 

Back  in  tlie  leci.'lative  chamber.. 


From  The  .Statist 


Ivada,  rtah.  Colorado  and  Arizona  'Here  was  written  into  yhe  Geld  iv'- 
'wliose  representative.,  comprise  ilic  serve  Act  of  .lanu.ary  30.  If'St.  lii^ 
j  silver  bloc.  This  bloc  renre.ents  a  provision  for  the  return  of  the  T  iut- 
Voclferous  minority  that  has  carried  f*'!  Bt.ates  to  a  "modified  gold  buiiion 
its  cause  not  onlv  to  Washington  but  standard"  and  additional  power.s  for 


r-.vuuw.aic  Uiiciiijft  -lie  ;  I"  ■  '  cj...  ...a....,..,,  iney  snouin  compromise-  A  gDenlturo  ic  nr,  Innc-r,.-  O  •  .u  ,  1  C  no  ca-i.-i-  iioi  -llliv  vvusiimgion  nm  . .  . . .  ‘ 

bonds  bar,  not  undertaken  a  firmi^953.  and  payable,  principal  and  in-  ,<,pjr  interest  for  the  benefit  of  the  ;  (..‘r.p  ,,  I  f  1,  ^  minor  ithe  claim  that  a  wheat  policy  is  es-  to  Tondon  with  not  a  little  sm-ee-s.  the  president  who  was  authce a.-od  to 

underwriting  but  is  drawing  (iown  Hv  Canada.  'Ilie  debeiituves  e<|ui,v-holding  rompanv.  They  there-  pV  the  14,,^'".'  ^ remiud- '  sential  to  create  maximum  employ-  Since  silver  was  demonetized  in  the  silver  cerfifieaics  m  lieu  <v 

the  bonds  as  sold  in  the  manner  |8''«  Heing  offered  at  a  price  of  S.i.OS  f,„.p  ..„-o  pressing  for  the  completion  ,  be  t  ii-eV,  «  h  -i  entirely  fall.t-  mitcd  St-ates  in  1,873  its  prononenf-  ^’"  er  dollars  in  payment  fot  met..  , 

that  has  been  in  vogue  for  the  past  I accrued  intcrc.sf  providing  a  of  ti,o  foreclosure  proceedings  at  o'  T’lf,"-''-  On  the  contrary,  .Mr.  .Street  i  have  waged  political  battle  for  rer-  purchased  by  the  govrnimem ;  lo 

two  and  a  half  vears.  jJ'o'd  to  motunly  of  .5.2.i  per  cent.  dm  expiration  of  the  period  of  re-!fp.p  oV  a-r.  a  r  Pomts  out.  increased  grain  growing  j ognilion  and  on  the  cause  of  silver  certificates  a.aain.sl  silver  m 

Afarkpl  I-'iivors  low  Fna  r  '  Tim  province  will  have  the  option  d,,mplion  on  Sept.  22  next  i  .  iLR  ^  T,  r  --  I"  Great  Britiiin  will  mean  a  .still  ,  \\Tlliam  .Tennings  Bryan  made  his  iHe  Treasury  and  to  redu- e  Di- 

Ma  vet  Ja  or.  1..  (  o,  t  Loan  jf  redeeming  the  isi-ue  in  whole  or;  (iefaultin"  holder-  of  the  '  it  ;  ,  s  f^Hal  further  depopulation  of  the  count  ry- :  fi^rht  for  the  presidency  in  isitb.  "eiglit  of  tlm  standard  silver  dolha- 

Ontario  financing  i.s  expected  to  ,n  part  at  par  and  accrued  iuicrest  ;  .  invoked  the  new  Com- i  Ro.'?,  ‘''‘’r'ou'^'y  Hy  the  govern-  ,  side.  "Subsidized  w  hcjit-grovviug  Before  tSTd  silver  had  a  .siahlr  prire  “H’  the  same  poroentaE-'  ih.-t  h., 

ceme  in  September  so  that  withtholon  and  after  August  la,  Idfi.  In  ,  i  ?  far-reaching  [mean.s  mechanized  arable  farming,  a  for  nianv  rear,  at  pr.acticallv  i  ir,  of  reduces  the  vveiElit  of  Dm  gol-l  .In], 

close  of  the  holiday  season  greater  | common  with  all  other  direct  oHli-  ‘  '  .  ...neting  of  bondholders  and  I for  a.ssist- ,  great  )es.sening  of  human  employ-  tlm  value  of  an  ouime  of  gold  Fol-  If'."  The  Silver  I’lirchase  A-t.  ap 

of  the  Province  of  Sas-  ovoH  '  s  .t  ^  reorganizing  branches  of.ment  on  the  land  so  farmed,  eon- I  lowing  demonetiz.-iDoii  in  1S73  Dm  Prt^ved  .lime  10.  103T  declared  t|,. 

in  these  debentures  are  i  ,  ,,  r..,„ai,.,ian7<s  Minister  has  been  I  tinned  over-cropping,  and  ultimately  |  pnoo  fell  until  bv  loan  t'm  r-iDo  to  policy  of  incrrn.xinc  Die  ptoporD-m 


two  and  a  half  vears.  iyield  to  maturity  of  .5.2i  per  cent.  the  expiration  of  the  pei 

Afnrkpf  l-'iiTors  low  Text  r  onv.  '  P'''’''°c‘'  "'I"  Have  tlm  option  dempDon  on  Sept.  22  next 

.tlaruet  i  Low  lost  l.onu  redeeming  the  isi.uc  in  whole  or:  ....  holrie, 

Ontario  financing  i.s  expected  to Dn  part  at  par  and  accrued  iuicrest  ;  r,.,vo  oii-.u  a.i  tu,, 

come  in  September  so  that  w ith  tlm ! on  and  after  August  la.  1010.  In  RR  V 
close  of  the  holiday  season  greater  j  common  with  all  other  direct  obli-;,'  ,  jonotiiiij  of  imndh 
activity  can  be  expected  in  (hchoud  gations  of  the  Province  of  '^'"'  creditors  at  Toronto  on 

market.  Most  bond  dealers  are]  katehewan  these  debentures  ‘’'  f  pndeavm-  to  get  Die  b  iiir 

looking  for  higher  prices  but  iniexempt  from  municipal  taxationand  reduce  ihe  interest  on 'llie.ir  RR'irfaRRi”  proviac  _  turthcr,the  ruining  of  that  land  to  such  a  j^old  was  33  to  t  .and  bv  1110  Dm  ra-  S'^HI  in  Dm  umnetary 

view  of  the  high  level  prevailing  [provincial  succession  duties  '"iPOROd  ; .  f  -.  p,.,  .  ,  ,  r  ,,pr  !  RR  governments  favor- ;  point  that  it  ran  only  be  reclaimed  -  tio  wa.s  38  to  1.  During  Dm  world  forks  of  the  I'niied  Stairs  with  tiii 

are  unwilling  to  make  any  definilol'n  Saskatchewan.  ^  cent  cancel  arrears  of  intere^t^  of  i  rehVhiluRi  •"'n  ’  for  :  Hv  a  farmer  who  puts  stock  upon  h.|vvar  tlie  price  rose  rapidlv  until  in  ultimate  ob.iPcDve  of  hringmc  d:-' 

predictions  since  new  developments  Saskatchewan  rank;;  third  'n  ;  ap.,roj;itnatelv  SSO  ono  and  agree  not '  s  ,  1 1  ^ 'He  old  level  of  16  to  1  was  metallm,  base  of  the  V.  S  doUav  i-. 

may  set  the  market  back.  aiiould  Population  among  the  Canadian  pro- i .pj.h,se  ' iiuloi-  Dm  proposed  new  I  nomZons  1  m  it  n),?  ikI  ,  'f  IHith  wheat  and  sugar  laimost  reached  but  this  was  follow-  silver  and  7.5"^  gold,  .'-tiiv.-v 

the  market  continue  lo  sh-ow  vmces.  Agricultural  production  Has  ;  if  there  h;  default,  in  I  ,a  LTg  "  pd  more  nartiai’larh  ih^  ^  'r  "  "roeipitons  drop  in  1320  certificates  were  to  be  i;.s„ed  from 

strength  the  Dominion  is  assured  of  «Hown  increasing  diversity  in  re-  !  pavment  of  3  per  cent,  interest  |  braimlt  c^nee  from  .f1.37  per  ounce  to  53  cents  and.  '"uc  to  time  to  a  face  amount  ,mt 

exceptionally  favorable  prices  for  the  value  of  dairy  pro- |  tiou  is  to  Im  issisied  in  hv  / comparative  loss  than  the.  cost  of  silver  pui  dm.; 

refunding  kssues  that  are  assur- I 1933  having  increased  $6  For  the  vc'ir  ende-'  lune  30  1334  !  further  rcstricDon  of  mnZ?s  but  19-6  ‘“‘'■ 

ed  for  this  fall.  Already  the  $50.- 1  f d  RR^H  9a  Trusts’ Com-’ j  until  "the  c.Umit  7  thUXn  wlMch  ‘’"“If  'f  „  Over  200.000.000  Oz. 

000,000  loan  secured  in  New  YorklfRR.-^  vear  inTadmtel  ewan  in  'Ho  receivers,  reported  that  1  will  be  re.iuired"  is  determined  and  and  sugar  beet ,  Stiver  a  commodify,  but  followea  The  latest  step  is  sDlI  in  tlm  head- 

fhc''lovvfst"eost‘’sLrr!ern?’-me^^^^^^^  “'ll  1*^  indicated  by  the  value  ;tHc  building,  on  Dm  ba.-;.s  of  70  per  Do  enable  the  situation  to  be  exam-  Ifhose  b^^Xds  and  residues  pnf  i aUhough'^o^  lines,  the  procl.miation  of  rresldeut 

the  lowest  cost  short  term  accom-  ,  „  fo„,.  icent.  occupancy,  had  a  gross  annual  ined  more  fully,  with  a  view  appar-  P'oaucis  ann  reoinues  pro-  aimoi^i  pniumai  lactors  as  wen  as  • 

modatkm  that  has  betfn  secured  for  “Lfs  13-',  A  iudusive  vvhich  T-  rental  income  of  approximately  $71.-|ently  lo  securing,  if  possible,  the  feeds-but  as  the  econotnie  were  also  involved  Roosevelt  on  August  3  that  silver 

many  year.s.  When  the  $222,216,-  Lrriinr  ' «ii  “tlie  c  mada'  A'ear  Book  'HHO.  wheroa;;  o]>etatiug  expenses,  ex- 1  voluntary  co-operation  of  the  Domin-  "PoP  which  to  hang  our  As  silver,  the  commodity,  dropped  was  nationalized  as  of  that  date  and 

850  bVz  per  cent.  Victory  Loan  i.s  amounted"  to  over  .$1,370.- i elusive  of  legal  fees,  should  not  ex-  ions  and  the  Argentine,  the  assist-  agricultural  policy,  they  are  inade-  “  m  D*e  FnD  rr  slocks  were  to  be  de- 

refunded  prior  to  maturity  on  \o-  qqo.OOO.  ’  '  $55,000.  This  leaves  surplus  i  ance  offered  tlm  industry  will  he  m  ouate  and  also  unsuitable  becau.so  [y  ‘ Government  w  ithin  30 

vember  1  next  it  is  certain  that  the  The  m-nreeds  of  the  issue  which  !  revenue  of  approximately  $a6,000  to  the  form  of  Fxchequer  advances  to  they  are  uneconomic,  Mr.  Street  .  '  .s,. 

cost  will  seem  exceptionally  cheap  constitutes  the  first  bonds  of  the  rover  annual  interest  charges  of  producers  which  will  be  recoverable  arrives,  therefore,  at  the  only  sane  I?  fAnLall  c-  ^  -T,  flrHvered  th  , 

.as  compared  with  the  original  of-  province  to  be  offered  publirlv  since  !$2”.62-")  on  tlm  Sl'Ja.OOO  outstanding  later.  .A.  sum  of  X3, 000.000  is  to  be  conclusion— a  conclusion  which  rec-  cii,.pr  -is  »„r,n,v"  i  '  if,-?.,  Government  will  pay  in  silver  cer- 

fering  price  in  1310  when  the  bonds  July  1M3  wirbe  u.Lrfm  Pr''  rent,  bonds.  With  times  sot  aside  as  an  emerge, my  fund  for  ognizes  and  reconciles  the  require- '  f  ^  r, ,  f 

were  sold  at  par  lo  yield  6’/.  per|demption  of  treasury  hills  mainly  ;imP'-'?RlPS'  .'He  h.mdholders  point  the  purpose  and  payments  will  be  ments  of  the  urban  population  and  S.mate  reputed  Ig^  wrclwn.^Ls^  a  ^ 

cent.  At  ihe  present  time  10  yearijssued  for  refunding  purposes.  le.isonaie  o  -P  r.  rom  the  fund  to  produc-  interests  of  agriculture— namely,  thorizing  the  purchase  of  not  over  the  seller  of  5001  rents  ncr  ounce 

internal  Dominion  bonds  are  .sell-|  The  present  issue  is  the  fir.st  in  higher  occupancy  han  . 0  per  cent,  ers  of  certain  classes  of  cat-  tnat.  instead  of  attempting  to  grow  5  00  ooo  0^0!  s^  ifficia  s  estimTe  that 

lug  to  yield  3.57  per  cent,  while  5-  Lome  .vears  to  carry  a  4%  coupon  "  Uh  im-  Spo?tTnT  m“en?  of  Air  1"''  b'"  IHi  come  to  a  vote  in  .Sime  .-00.000^0  oi  of  sik-cr  sub! 

year  4a  are  selling  to  yield  3.10  perjand  based  on  the  offerin.g  price  iJlHofs  poliev  mav’bc  made  the  oc-  is  inferior  to  its  hu-  May.  1333.  silver  advocates  won  .loot  to  the  order  Conimercial  users 

cent.  .  wnii  H  annonr  tli«f  <hG  nrovmce  was  f  S]tT\ri  AlTniBPMT  ■7/iTi  ^  pliu.a  ui«i.y  lu  m.iue  ine  oc  nnrtod  cniinlorDar  not  onlv  n  price,  fi.nir  _ . . : _ 


,  ‘  N't  uni  nj;,  and  flie  Minister  lias  hern 'tinned  over-cropping,  and  iiitimatcly  I  nnro  fj^n  nnui  ir,nG  ih^  vit\. 

mdoayor  to  get  Dm.  hondholders  to,  further,  the  ruining  of  that  land  to  .such  a  I  I.iM 


policy  of  incrrn.sinc  the  ptoporti 


I  .  Takes  Over  2<IO,nOfl.OO()  Oz. 
The  latest  step  is  still  in  the  head¬ 
lines,  Ihe  proclamation  of  Bresldeut 
Roosevelt  on  August  3  that  silver 


(Would  appear  that  the  province  was  I ISIIQfjrkyl; (iRr^T'  |7|||] 

- - Z, - borrowing  at  a  lower  rate  than  'T  |if|l  i\U V LlTlLill  1  fUll 

1933  May  Prove  Turning  any  "m'*  'He  past  three  years.  In  wxrviiirtFk  m 

Point  in  Civic  Finance:So.s»\«  (hTi.r  OTTAWA  POWER  C( 

-  ( bontures  duo  in  13,58  which  were  _ _ 

Toronto  Bur(:au  The  Financial  Times  Offered  at  83. 50  tO  yield  5.8'lCf,  The  '  • .  ,  >  •  t 

Toronto. — An  interesting  compan-  bond  issues  sold  by  the  province  in  I  Moderate  Increases  in  incor 
fon  of  financial  statistics  of  61  Can-  1332  and  1333  have' been  as  follows:  j  and  Cash  Po-sidon  Suhstan- 
sdian  municipalities  has  been  pre-  VieFi '  Gallw  Relict- 

nnraH  W  TZ  Amac(AXr-.i  ml. I  I seued  Amount.  n.,e  Pnee  l  seller 


IMPROVEMENT  FOR 
OTTAWA  POWER  CO. 


I  casion  for  an  examination  of  the 
!  measures  already  iti  operation  for 


ported  counterparl  not  only  In  price.  |  D,oir  fir.'-t  major  victory  with  the  can  still  obtain  their  requirenmnt.s 


Moderate  Increases  in  Income i '.hmi  "ith  Dm  help  of  Mr.  A.  G.  gardening— frc.sh  meat,  fre.sh 


:BlrocC3  lecenDv  publislmd  l)ook.L,j,i  produce,  fresh  egus  and  fresh 

Land  Lverl.a.stiug  l.lohn  Lane:  f...,;,  n-i,;..;, 


S  bTr'clm"  i-' Co^^Srourt  A-™-  oZT'  (UUy  Beller  pTr.TV.,  'HrZ,.  iXZ  Z'-TX  .S"  'SjI','’”"'':  f  f'”"  t"''  7,7 

£  medbm  0(1  "t'r  ,r.pi,  (boTo?  [^».  '.’-.vtsKS  J  3“”  li  11  z"  I  ,  ,  , ■Zvr'x ‘"'“■'2 ."’j  ^r.L.dd  f.  "Fro>b  fi"  i?,',  i ">'o,„rs.  hr„...v„.  b.™  ,.b™  ,1,. 

capita  funded  debt,  current  tax  col-jAuf..  2.000.060  ^  io5?  ok. so  A  moderate  inrrra&e  in  mrom  n  d  front  r.in  of  ri.eio  on  ^lio  Lnghsh  which  neither  the  DominioiiF 

lections  and  per  capita,  tax  arrear.s  ^ S-p'  '‘G?  2-?30.ooo  Sti  mvz  ,'u.  ts  "o  mash  posiDnii  siihsDmiiall.v  belter  Is  coumrvsidc.  has  intended  hi.s  pres-  foreigner  can  supply."  Th< 

of  the  larger  CanaLn  cities  are  i?J,V  ',Vn  T6  Soa  i  =  laU  sMo  to  have  been  e.xpermnced  m-nt  boo.k  pnmardy  for  tlm^education  prosperous  future  for  Dm  ,n- 

shown.  In  an  accompanying  letter  j  Aug.'.  1934  2;500,ooo  4  ni.i  (Mas  3  25  j'’'  Ona-va  Li"t.  1^1*''''  ^  H  tius'n'  lies  in  its  making  the  pro- 

it  is  stated  that  during  1333  tax  col-!  -  - - -  -  ;(  ompanv  for  tlm  current  >car  to  m-  ei..  bu  m  ich  of  hat  he  has  duetion  of  perishable  fnofHiuff.;;  its 

iections  were  lower  than  in  1332,1  Alrirpd  Trust  Position  ;date,  ,;wn  ten  is  o  moie  immediate  in  em-  business,  producing  grain  only 

■vhile  tax  arrears  and  debt  showed  a  i  ^  '""“T  tme»a'cc'  to|est,  to  l„s  fe  low  fnrnMT.s  and  to  the  ^3  ^  by-product  of  that  bu;  iimr.s. 

-endency  to  rise.  Preliminary  press  |  Improved  In  Six  Months !  a  decicase  ot  5^3 /«  com-  trainers  r  t  the  .  ate agricultural  *  *  *  ♦ 

b.wey„  („dic.,,e  (ha.  m..-!  .  i ,  Thb  v„ldl,,v  o(  M,  stre  ,  „p.- 

fe!  during  13'’ranT'tbat'nos!-!b1v'’it  ^  ‘'"'I''''  •I”"''  |cian..D.  intercr-i  charges,  etc.,  there!  Tlm  politmi-an  ;-  attitude  to  farm-  ments  is  so  far.  in  our  opinion,  not 

will^aXar  that  13'’-  marked  \  AH1'''''1  investment  Corp  (Can-,,,.^,,  ,,  balance  of  $232..553  available  ! 'n?  r-'l'cy  in  Dus  country,  .Mr,  Street  open  to  question.  Bm  he  clisi-oses 

will  appear  tha  Lao  marked  thOijjda)  reports  a  net  loss  of  $3,361 dividends  Preferred  stock  re- ;  sa's.  ha.s  been  governed  by  three  altogether  too  ea.sily  of  the  third 
turning  point  .n  Canadian  municipal,  pQ,j,pP,,f.d  with  .81.40,5  in  1333  :  qmremcnt.s  absorbed  .897  500  leaving  foclor.s  for  many  ye.ars  One  is  the  factor,  which  he  ha.s  mentioned  as 

tiimnce.  a  <  .j.  .  »•  !  GHanges  etfecte.)  in  the  investment  ;  o  j,;  ,,  c,j,.i,e  on  tlm’  eominon  as 'natural  de.sire  of  a  predominantly  governing  the  politician's  attitude  tv 

in  Canada  Lve  T  imr  carntal  debt  ineluded  the  followiu.g  dividends  paid  of  $6  a  share.  ' ’"'Han  eleeior.ate  (or  cheap  food,  an-  Britain's  farming  poliey  -  namely 

ID  (.anaoa  nave  a  per  capi"i  dent  b,inds  disposed  of  $10, non  Alontrea)  ,  ,i,„  ,,f  1,0,  ve-,r  ntiau-a  oDm!  i;v  Dm  desire  of  tlm  holders  of  the  natural  desire  of  Briti.sh  invest- 


n-J  38  2I  ti’!  !  .  1  - a  Glory"  phieed  him  in  the  ^^3,^  ^bould  be  '^Frosh  food  some- 

\\\)  -18.50  8  1]:  A  moderate  increase  in  'ncome  and  front  rank  of  wr.ters  on  the  Lnglish  ,bjng  vvhich  neither  the  Domini-.ns 
1952  -u,  (8  5  80  mash  position  suhstauiiall.v  belter  Is  counrrvsidc.  has  intended  hi.s  pres-  foreigner  ran  supplv  "  The 

V80  only  prosperous  future  for  Dm  in- 


: discretionary  power  to  purehaso  silver  will  mean  the  i.ssim  of  about 
silver_  and  establish  hlnmtalism  m  .Ainp.ono.OOO  of  new  currency  an  111- 
Dlm  1  niifd  c-tates  throii.gh  the  un-  rrease  that  is  oft-.n  e.xcecded  bv  eea- 

imOed  en  ii.-iee  of  ,-.-,ia  nr,.!  til.-.,.  .4  ..  .  .  . 


,  .1  MO  M  (HUO  a.s  lie  louim  necessary  :  I 3  bowever,  have  taken  tlm 
Do  .-.labilire  dome. -tic  price.s.  actual  natif-nalizaDon  of  silver  a.s  nn 

!  Agree  To  Buy  Sliver.  iuiplication  that  there  vill  h,-  fur 

!  ,  ther  inflation  Fquit'c.s  have 

I  Two  nionih.s  later,  at  the  Wo,  Id  strengthened  while  the  F.  P.  dolla- 


in  Canaria  have  a  ner  canitat  debt  ‘  ■  ‘"'  ‘  "(-d  -im  i- o.,;;  y  .y , pc ,  dividends  paid  of  $6  a  share. 

m„d.or.  rdmobton.  Mon,r™(.  .sc T,',™  pi.MiAvbrt.  ,„7 k.v;.?':'- , : 


other  i;v  Dm  desire  of  tlm  holders  of  the  natural  desire  of  Briti.sli  invest- 
Britain'.s  foreign  investments  for  a  ors  to  receive  a  return  on  their  ca- 


are  to  br  stimulated  b.v  moans  of  i  of  gold  while  silver  holdings  lot.ai 
a.creemerH.s  designed  to  facilitate  Dm  !, about  $so,a,orin,oqn  leaving  .81  ?oo 
e.xport  of  British  products  in  ex- :  non, ooi)  of  the  white  metal  to  be  .m 


Woodstock  Kln/iston  Fort  M'llliam,  ppp,ip„,  value’ of  81  lOfi.’p.i: 
Ottawa  and  Owpn  Sound  led  thp  .  ,  .  .  '  . 


Af  tbr  rnd  of  yoar.  do-'** 


list  with  Levis  .Mooso  .law.  Sydney,  compnny'.s’ fisoai  period.  Dm 

\\inasor  and  vit.  Bonifacn  na\ing  t-iG  r^hoFt  Pliowod  a.GGot?  tot-ji- ;  o*;  othpi*  Tnd  mVnor  imnrovpnmr^^  of  ibo  wheat  agriculturists,  and  puts  lorwara  industrv  wants  is  sufficient  pro*  i  I 

of  wbi'^h  invu^tmonrs  fras*  divi'^ion  *  "  '  quota  and  beet  subsidv  schemes,  sane  a  policy  for  the  future  develop- ■  ^.^ction  by  means  of  tariffs  ‘'on  cer-  1 annp^r^^^p7^nr^l?nr  ronnt 

ton,  Joliette,  Granby  and  ^oiel  had  accounted  for  $2,361,377.  The  I  _  should  be  made  to  realize  'hat  these  ment  of  the  industry  in  which  he  is  products  onlv”  to  raise  their 

the  best  record  with  regard  to  faxij^j^pj.  ^  market  value  of  81.2.38,-1  schemes  are  of  little  or  n-r-  value  to  engaged,  must  be  aware,  however.  [  pj.i(,g  ^  which  the  c-ffi- '  “’J  ^'^Hllity  in  the  pnee  of 

arrears  per  r.apit,a  while  with  733,  so  during  the  past  six  months  |  MontrRdI  Loftn  L<?AVrr.5  'he  industry  throughout  the  country  of  the  extremely  important  part  j  gjgpf  British  farmer  can  c<3mpe'e  ^ 

sole  exception  of  East  Windsor  the  ^  apprecia- !  r-..  -  ,  ,  .  erv  f  "  "Hole,  and  that  Ihe  taxpayer  is  played  by  British  foreign  invest- 1  the  oversea  produver  prices  than  has  prev ailed  for  the  last 


D9:':3.  Dir  pro::rnmme  for  1334  in- 
d'jdcs  .a  ip'-vv  rjrrfiir  substation: 
the  conversion  of  two  retort  henc'no.'; 
to  ovrn.s  at  tlm  gas  ivorka,  .as  well 
jas  other  .and  minor  improvements 
in  the  gas  division. 


nmnt  in  British  agricuitiire  and  as  takin.g  awav-  the  livelihood  of  our  |  a,  methods  at  the  : 7 1  -yj 

such  have  succeeded  'n  -r-hrainin,"  own  people."  K  writer  who  is  so  ,  p^.-p^nment's  disposal  for  helping  !  or a  'H''  ' '’■'"I'l 

special  consideration  from  tlm  gov-  refrcshinglv  critical  of  his  ffHow  ;  i  e  S  "'1  lead  o  another  interna- 


tlonal  monetary  conference  for  stab¬ 
ilization  of  silver  and  on  the  whole 
it  appears  that  producers  can  count 
on  greater  stability  in  the  price  of 


!e  exception  of  East  Windsor  tne  ^  eanitar  apprecia-  n:'  J  --9  Kn  that  the  ta.xpayer  is  played  by  British  foreign  invest- [  the  oversea  produver  pr  ees  , pan  nas  prevailed  tor  tne  last 

les  v'ith  the  55  ors^t  lecord  V  er  ,  m  pj.  it(5-  453  fip^pf^p  (pp  -De  of  1  DiVlUtnd  to  getting  very  poor  return  for  his  ments  in  building  up  the  country  s  |  jf  gppjj  protection  were  given 

istern  Canad-a.  G'';es  "Dth  accii-  ^j^p  1  -  money.  Even  in  the  Eastern  Coun-  pre-eminent  position  as  an  indus- 1  pprishable  product  side  of  the  ,  ;;  I  7^  ,, 

Rated  tax  arieai.s  of  over  .ball  per  - - -  |  declaration  of  a  quar-  lies,  'vheat  constitutes  a  much  less  trial,  commercial  and  financial  po"’- ;  farming  industrv,  he  holds,  the  bet-  Lamaque  Gontact  IjOla 

pita  include  Port  Arthur.  'y'Hsor.  ,  pj  Panpr  'H'flend  of  62V.  ceut.s  on  the  Dniportant  source  of  income  than  i.s  er.  and  must  be  willing  to  admit  that  [  ,pr  quality  of  'the  home  product  I  .'afpK  nn  Mnnfrpal  riirk 

tlgary.Mctorla  Moose  law,  Ed-,L70nna.ona  I  a  per  i/eac,."  ^[„„'ppg,  3^^  commonly  suppo.sed  A  survey  of  no  policy  which  may  have  serious  ;  ^,puid  keep  out  the  inferior  import- ,  Montreal  t.,urb 

inton,  Brandon.  Medicine  Hat,  Last  ,  Jq  GonJierve  Cash  Position  .'lortgage  Company,  a  foiirtceu-vear  'He  .-ix  counties  of  .\orfnlk,  .Suffolk,  reactions  on  our  export  trade,  can  he  pq  article.  Fnlike  most  other  pro--  - 

ndsor  and  St.  Boniface.  ;  -  [record  was  broken.  Hereioforc  the  Essex.  Hertford,  Cainbridg-’  (ex  Isle  lightly  undertaken  it  Is  not  dis- ;  of  tariffs,  however.  Mr  ,  Shares  of  Lamaque  Contact  Gold 

■  ^  In  accordance  with  the  feims  (.’Ut-  01  .ganirntion  ha.s  been  distributing  |of  Dl'-  )  and  Huntingdon  bv  I'ne  Farm  par.aging  Mr.  Street  let  point  out  [street  is  willing  to  acknowledge  that Mines,  Ltd.,  were  called  for  trading 

HjlUfibook  Is  Imed  in  the  reorganization  nlan  of '  83  and  a  25-crni  bonus  a  share  an-  '  Economics  Branch  of  Cambridge  Fni-  that,  desirable  though  it  is  to  h'lild  |  fjjpj-f  jg  something  to  he  said  for  on  the  Montreal  Curb  Market  at  the 

LI*  L  1  L  wr  J  r*  1  'He  Donnacona  Paper  Cornpan;  far-,nual!y.  and  the  present  action  bv : 'ersitv  showed  that  in  I'.^Sl  nearly  up  a  prosperous  agricultural  indiis-  fj^p  government's  adoption  under  "penin.g  of  business  August  17.  The 
rufclisned  by  Wood  Uiunciy  pipd  out  in  1332.  directors  did  not  [the  board  places  the  stock  on  a  $2.30  63  per  cent,  of  the  gross  agricul-  try  and  on  the  lines  he  indicates.  pj.p.^.g,j,qg  conditions  of  import  re- ■  listing  application  covers  5,000,000 

_  imeet  t'je  interest  payment  falling '  b-isis  with  the  possibilitv  of  elimin- '  lura!  income  of  the  area  covered  the  nation  must  a*  the  same  ;  gtriction  cum  marketing  reorganlza-  shares  of  no  par  value  stock,  of 

A  comna-t  handbook  of  financial '  due  on  Au.aust  1st  la.st.  .Ahhouih  ating  the  bonus  should  business  'vas  derived  from  lii  esiock  and  live-  be  influenced  in  I's  action  hy  due  ;  'tpUpnipe  v.'inis' sharing  his  which  2,664.330  shares  have  been  is- 


ritle.s  with  the  worst  record  were  in  ,1,.^  —i 

„.t,rn  C.naa,.  CM,.  .-(.J  accu-  2? .Vorc'™™,,™  2, . 

mulated  tax  ariear.s  of  over  $.->0  per 

capita  include  Port  Arthur.  Windsor,!-,.  _  I',.’  .  , 

Calgary,  A’ictorln,  Mo.ose  ,Inw,  Ed- ^  UGlHiacona  taper  Oecic,?. 
monton,  Brandon.  Medicine  Hat,  Flast  i  Yq  Conserve  Ca^h  PoGV 
Windsor  and  St.  Boniface.  ;  ^ _ ' 

,  "  In  accordance  with  the  feims 

Statistical  Handbook  Is  Imed  in  the  reorganization  pin 


A  compact  handbook  of  financial  due  on  Au.oust  1st  la.st. 


iting  the  bonus  should 


Etatistics  of  Canadian  governments  earnings  have  been  on  an  impro’.ed  continue  at  its  pre.sent  lei'el 


!v.-as  derived  from  livestock  and  live-  be  influenced  in  I's  action  hy  due 
stock  products,  compared  '-•ith  only  regard  for  the  interests  of  the  ex- 


\and  leadin.g  municipalities  has  b.'en  scale  in  recent  months  it  i.s 


tlon  schemes 
fello'.v-farraers 


Issued  by  AVood.  Gundy  &  Co.  The  out  that  the  uncertainty  of  the  out-  pany'.s  income  had  held  around  th-s 
latest  financial  statement  of  the  Do-  look  for  the  nev.-pprint  industry  -va;  :'-57.003  level,  and  in  1332  the  .$3 


p  until  D'-o  years  ago  the  com-  -  5  .3  per  cent,  from  wheat.  Tbs  out-  "arting  Industries  upon  which  a  con-  ^  con^qj'  qf  "(heir  ind'u'stry,  he  ‘  He  LA 


While'  sharing  his  ''■'Hich  2,664.330  shares  have  been  is- 
’ntense  dislike  of  j  sued.  The  ticker  abbreviation  will 


minion,  the  nine  provinces,  and  ten  the  chief  determining  factor  in  tin 
of  the  principal  cities,  as  well  as  stand. 

comparative  figures  for  the  fiscal  !  H  "  ill  be  recalled  that  under  tlv 
years  1323  to  1333  iiieliisive.  'I'he- reorganization  plan  bdiiiilicdder 
r-lties  dealt  with  in  the  brochure  are  cancelled  interest  liability  up  !■ 
Halifax,  Hamilton.  .Montreal.  Oita- i  February.  1331.  For  the  next  ,y,-i 
wa,  Toronto,  Qiiebeo,  St.  .lolin,  Van-  years  interest  was  to  b<'  euniiilaiiv' 
couver,  Victoria  and  Winnipeg.  I  but  payable  oul  of  incoiiio  only,  th 
The  booklet  runs  to  18  pages  and  months  of  the  cumulative  iioriod  lia 
a  map  of  the  Dominion  is  included.  !  now  passed. 


put  of  the  poultry  industrv  m  these  ,  slderable  proportion  .of  our  PePu'^-  (v,,.  f,:n,;nE  could  not'  Lamaque  Contact  Gold  Mines,  Ltd 

counties  in  1931  was  more  than  dou-  Dion  is  dependent  and  will  continue  ,  on  ''  ithout  State  aid  and  that  '  incorporated  with  a  Domlnioi 


dividend  was  covered  with  earnings  '  blc  that  of  wheat  and.  in  .so  far  as  |to  remain  dependent.  This  does  not  ; " ''''on'  * ,  charter  on  February  15th.  this  year, 
of  $73,611.  but  last  year  ilie  charge  1  dearer  grain  means  a  rise  in  ani-  mean  that  Britain's  new  agricultural  ;  "ip  'n"  n  consumei  ri  uiu  iim  '  .  ■  properties  are  located  In  the  town- 


lie  charge  1  dearer  gram  means  a  rise  in  am- [mean  mat  Brirains  new  agnruiiur.ii  ;  tv,;o  n;a  nnlesa  Broperties  are  located  In  the  town- 

wa;;  she, 'I  by  $4,676.  |  mal  feeding  stuffs,  the  policy  insist- ,  policv  should  be  abandoned  or  even  Dieted  ^  ship  of  B/jurlamaque  In  the  Prov- 

Piaelieally  all  of  Die  .  ompany'.s  [  ed  on  by  the  Kastorn  Countie.s  has  j  modified,  hut  that  there  ,s  a  limit,  the  farming  industr.v  'Hmlttcd  to 
a.s.seis.  amouiiDiig  to  .$2,123,132  a'  been  in  tact  (m  balance  to  Die  deti  i- :  beyond  which  such  a  policy  ran  be  "tale  rogulat  ion.  ‘^‘^1,  ,  claims  which  are  owned  bv  the 

Dio  end  of  last  vear.  are  in  Die  form  ;  ment  of  their  own  inierest.s.  The  pursued  only  ,al  a  loss  on  halaneo  to  ,  Deal,  il  is  true.  <(f  'he  prospects  ‘’M  ’  q,.  -ronertv  is  ennlnned 


Dio  end  of  last  year,  ar 


Mr  Street  is  seep-  '  Queliec,  and  cover  33  mining 

t'io  prospects  of  I "Hich  are  owned  by  the 
■  oion  r  f  the  m  ir- ! '1'H''  Property  is  equipped 


rs  interest  was  to  be  euniiilaiive  of  mortgages  on  real  estate.  A, gainst  |  wheat  quota  can  only  be  jii.sDfied  :is  the  nation  at  large,  and  that  no,  the  succe.ssfiil  operation  of  diamond  drilling  and  surface 

payable  (111,  of  in<  <,mo  only.  Six  ,  iliese  a.s.sets  the  company  has  special  !  a  Icmporary  measure,  so  as  lo  cn- ,  government  can  afford  to  Ignore  the  :  keting  .schemes  unless  they  are  back- 
itlis  of  the  cumulative  period  ha.s  deposits  of  $186.8,55:  currency  do- j  able  farmers  who  have  failed  to  ! existence  of  this  limit.  The  Fedora- !  ,,,i  qp  i,y  some  iiioasure  of  tariff  pro- | 

■•passed.  henturos  of  $310,050,  and  sterlin.g  [  recognize  among  other  things  the!  tlon  of  British  Industries  has  justi- ■  ((.(.(j.tii  for  the  products  concerned.:  - 


S.\LT  l\  SANK  \'r4  |||;\\  W  I  \.  s.  I't  (Mil)  I  OK  Klixvci:  ;lhere  wore 

Itegino.  -  SasK'H  tcloov((  11  Ix'ca  ?(,,,  a]  llalit'MX,  .\  io\c  d,i(,'i ,-( i,  r;'  in  1  njn  ■  j  iihoUl  $21,0do. 
Nfilt  pi’^KlucIne:  p»'f\'incD  l;ist  yfiir  i^.j-  mp^'iatuins  in  Hants  (Nnint.v,  N-'vi  I’apita.l  slu 
when  thf  »Simr»si,»!»  oi)  ('nrnpany  b*'*-  .  Sfoi  i.».  i.*.  hF-ifU-;  i.ilvini  1>,\  ‘  ;  utinnmfs  ift  5 

can  th^*  rrmnufarUit'F  <•!'  ft-arsi  .-all  y  «if  ( ’}».  wlm  i's  -'Ht 

n/'ar  Simpson.  Kivo  provin<'»'s  a'f  pr^rp  il  pnIpu  rM>(j  f..r  shipnu  ni 
now  produ^inp'  —  Ontavii*.  with  s;vM*'rD!n«'  .\  or»'\v  «.('  so  jv  m  tfum 
I'.onrern.'s  and  N<Y\a  >Ta*ilt-',ba. ' t  In-  Hiin»  p>  op-n'i  Ma  nca  M 

Sqskatch<»\van  Rnd  A)b<'‘ri  *  wiih  (•iv‘ !  road  aini  .a  rut  tif  nfio  conN  is 
p«ch.  Th4»  total  prodnrtion  vo.-.r  '  portod  TVtr  firrr  shipir-pm  t<- 

amounted  to  CSO.liri  ions,  ^ahlf•d  at  ’  foadF>  ip  pr‘'.s»  nt  p)nn& 

$1.93?, 8“-i.  Ortobi^r. 


(b‘!»t*nture.s  of  $  l'3.r,t;7.  In  aiidiiion  :  jii  oat  chaiiKo.s  wrou^qu  by  tho  de-;fiably  Insisted  in  a  roconf  moinoran- 1  Kamo  tiiuo  lio  af:rora  that  j 

iliere  wore  current  liabilities  of  ;  \ eloimient  of  modern  transport  and'dum  that,  if  the  policy  of  trade  ;  these  schemes  of  controlled  inar- 

ahoiit  $21,'hHi.  'the  mechanization  of  farming  pro- i  agreements  with  the  Fnipire  ;  jj^ting  means,  as  they  should  moan. 

Capital  slock  of  the  (oinpany  ;  ces.ses.  lo  make  long-overdue  changes  w-ilh  foreign  countries  is  to  he  I""'-;,,  ,  „  farmer  Will  he  able  to  con- 

.  divided  into  !  in  Iheir  syslciu  of  farming.  a'*--' ; - ->  - - -  -«oi  •  *  . 


Capital  slock-  of  the  , 
amounts  lo  $606, Oda.  divide, 
shares  of  a  oar  value  of  ’’•2 


The 'sued  with  sueeess,  real  co-ordination 


•  .  .  -.I  t*  .1.  •  J  .  ,  ,  1-  I  '  centrate  on  the  produetion  of  perish- 

;hares  of  a  oar  value  of  «25  each  'horn,-  producer  .annot  .-onipete  with  between  the  industrial  policy  "'I'l  :  .'"r,  ,,  pi-jce  which  is 

\  reserve  fund  of  SOUU.uUU  has  stood  Die  oversea  prodiiecr  on  equal  terms  the  agrieullural  poliey  of  this  rnun- |  loous.uii.  .  '  ' 

,n  Dip  ,-n„(,,,a„v'.s  hooks  for  se5eral,iu  Dm  ,-a;-,e  laf  wheat,  and  the  argu- Dry  is  vital.  "A  balance  will  h,ave|f.9n-  to  "mse  f  '""y"’  D,  ,re 

^o.irs.  while  the  sinpln-  the  end  ments  rf  fho:;o  who  nv  to  bolster  . to  be  Ktriiek.”  tbe  meniornnriiim  | 'be'  "  ''1  i  i*  t 

d  lard  veor  totnll‘'tl  ‘up  the  for  the  wliont  quota  b>  iadd?.  “between  tli^  extent  to  wbirh  '  prop-^r'ty  of  UrP’-'b  d^rictu.'jre 


ronit  atiU  .a  riil  of 
-  fii'rtrd  Tbr  firf, 

'  ,ii,->dr  a.-i  .-cling  ,r 
Ortoh,>r. 


>n  Dip  (■•ninpany'.s  books  for  se5 
.O-irs.  whde  Die  siirplu;  at  the 
'I  last  ve.ar  totalled  $32,318 


Hutcheson  &  Hutcheson 

A'orori'i'i  Public 

ROYAL  BANK  BUILDING 
,ar.o  ST.  JAMES  ST.  WEST 

T»I  ,  HA  1207 
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Canada  was  first  in  copper  ore  with  14,279  gross  tons. 


the  present  year. 

Substantial  improvements  in  £* 
number  of  the  principal  Canadian 
Industries  are  referred  to.  The 
paper  observes  the  fad  iliat  re¬ 
coveries  of  ■■this  magnitude  sliould 
be  possible  witliotif  tlie  aid  ot  go\- 
ernmental  intervention  .'ui  any 


REDUCED  PROFITS  Canada  In  The  British  Market  1  I 

DOMINION  STORES  j  F,o„Tr.d.  R;t»n«'F;rFt.7‘Hd^  1934 

riDCT  IIAI  r  VCAD'  - ' - - - be  possible  without  the  aid  of  gov-  during  the  month  of  b' * 

m\l31  fl/lLl  1  u/lll  Canada  wtts  first  in  copper  ore  with  14,279  gross  tons.  ernmental  intervention  .'Ui  any  ni.ajor  portmn  ot  the 

Canjuiu  \vas  first  in  soft  wood,  not  planed  or  dressed,  with  479.437  scale  coiupurable  \'ith  tluil  \siiness-  condition  was  due  to  me  . 

_  .  ^ - ^  ,  'loads.  ed  in  the  fnited  States  is  a  tribute  ,,igh  temperatures  and  drought  in 

C^nmgs  Down  at  42  Cents  a  C  anada  was  first  in  all  wood  and  timber  with  a  value  of  £2.213,104.  to  the  soundness  of  Canadiati  eron-  die  Prairie  Pro\  inee.s.  lo\  ei  eond - 

Share  From  55  Cents  I  Canada  w:is  first  in  luiiii  for  industrial  purposes  witli  lb. 497  gross  omv ’■  ition  figures  were  also  lepotied  trotn 

in  1933  '<>“»•  ’  _  provineos.  Noticeable  declines 

'  Canada  was  second  in  undressed  hides  and  skins  with  a  value  of  £2,-  |V*»vir»nn  Cains  Rptnp'  'h  crop  c(>ndition  lepoited 

-  (138  001  *  revioM,j  Prince  lOdward  Island.  Nova 

SALES  MAINTAINED  "(  anada  «as  firs-  in  aluminum  with  .04.190  cwt.  of  112  Ib.s.  'Veil  Held  In  July  .Scotia  and  Ontario,  in  New  Bruns- 

_  — ; -  ('unada  was  fii  i  in  clcctrolyiic  copper  with  gross  tons.  While  the  cenernl  afivancc  jwiok.  Quebec  and  Hrilish  Columbia 

Drop  in  Profits  Due  Partly  to  I'anadu  was  seccud  in  pig  Iron  wtih  37.135  gross  tons.  trade  has  not  been  so  siiarpiy  condition  of  field  crops  "  us 

Competitive  Conditions  Ini  Canada  was  first  in  crude  zine  with  30,850  gross  tons  <.'d  since  tlie  hitter  part  ol  ■lul>.  (pirly  well  in  line  '^'th  the  condition 

I  r  !  Cantida  was  first  in  all  non-ferrous  metals  and  tlicir  manufactures  ,  previous  gains  generally  have  lu  eii  ,.up„rtcd  at  the  end  of  .lune.  ft  is 

MontrecU  rield  Look  hor  value  of  £2,701,322.  Iheld.  ;ind  the  trend  definitely  is  up- 1 c,if;nifj,.anl  that  tlic  condition  of 

improvement  Canada  was  fourtli  in  cutlery,  hardware,  implemcnis  ami  instrumonts  1  ward.  At  present  iliero  is  noiliing  | j,usiures  declined  in  every  province 

- - —  'With  a  value  of  £303.903.  'discernible  in  the  immediate  outlook  ^  dyi-ing  die  mouth  of  .Jiil.v. 

A  contraction  of  23ia  per  cent,  in,  Canada  was  second  in  vacuum  cleaners  witli  a  value  of  £1.5.313.  ifo  cause  any  serious  disitiri'ance  ol  ^  During  tlie  month  of  .Itily  the  lar- 

nct  earnings  with  only  a  minor  dc- I  Cantida  was  first  in  iiatont  leather  with  a  value  of  £132,729.  | confidence,  yia.ior  iiltonlioti  :it  P'‘'i^' . gest  decreases  in  condition  were  in 

crease  in  sales  for  the  period  as  i  Canada  was  second  in  newsprint  paper  in  rolls  with  a  value  of 'cut,  liowevcr,  is  being  focused  on ,  wlieah  flax,  barley,  oats  and 

compared  with  the  same  fieriod  of  j£  321,219.  !crop  prospects,  as  yields  in  many  ;  ,.ye.  The  condition  of  spring 

1933  is  shown  by  Dominion  Stores,  Canada  w.as  ?ievcntli  in  all  paper,  cardboard,  elc.,  witli  a  value  of  ! provinces  are  tlireatenod  witli  sori- >  ,,  lieat  on  .July  ‘31  was  639c  of  the 


Crop  Changes  in  July 


cents  or  better  an  ounce,  officials 
might  consider  resumption  of  oper- 
titlons.  At  present  Castle  Trethewey 
I  directors  are  out  of  the  city  on  vaca- 


Canada  was  first  in  soft  wood,  net  planed  or  dressed,  with  479.437  scale  comparable  witli  t 
loads.  ed  in  the  I'nited  States 

(  anada  was  first  in  all  wood  and  timber  with  a  value  of  £2.313.104.  to  the  soundness  of  Cai 
Canada  w:is  first  in  jiulii  for  industrial  purposes  witli  lb, 497  gross  omy.’^ 

tons.  - 

Canada  was  second  in  undressed  liides  and  skins  with  a  value  of  £2,-  JVevious  Gains  Beini? 

I '!!  ri.'i.l,,  n  fire*  in  ninminilni  '.J  1  Oa  #if  1  1  *>  WclI  Hclcl  Ih  Jtlly 


•twin  I  llTlIrCS  t'l  I.'  Il  I  »  I  r- I  i  i  viii  ..  u  v.  ...  .....  . -  .....  I  1  *1  • 

other  nrovinces.  Noticeable  declines  Uirouglit  wliicli  has  .seriously  affected  I  ^‘‘ibilization  of  .511  cent  silver  may 

‘in  crop  condition  were  reported  lali  provinces  e.vccpt  Quebec  and  |  ’^''m't  furtlier  reasons  to  retain  the 
irom  Prince  Cdward  Island.  Nova  I  British  Colunibia  liave  restiKed  biffher  pri.es.  5Iin  ■ 

Scotia  and  Ontario,  in  New  Bruns- I  the  lowest  hay  crop  on  record,  viz., , ' ‘’‘‘Porat  ion  of  Canada,  like  ,\i-| 


(■•iriiil-i  WIS  fire*  in  -i  Inm  iniini  wnli  r.iin,;  i  i  •)  It,,  vv  cu  nciu  ui  Scotia  and  OnllUIO.  tn  ivew  uruns-Miio  n.ncn.  IKIV  ’'''..I  .  ...........  ... 

(anada  wk;  ri,\  in  elcctrol.vtic  ci.ppci^vlth  2i.110gr;.s.s‘p  While  the  cenenil  advance  gu,Pee  ami  British  Columbia  j  9.884,00(1  im  as  -’ompared 

(’anada  was  soernd  in  pig  iron  wtih  37.135  gross  tons.  trade  has  not  born  so  siiarply  niaik-.if,^  oondilion  of  fiold  ciops  \Aas,ll,l4u.  •  ih  i  "-o  1 

Canada  was  first  in  .rude  zinc  with  36,850  gross  tons  ..'d  since  the  latter  pu.-t  of  .lull,  fmrly  well  in  line  wuth  the  condition  , cutting  of  alfalfa  yielded  onl.v  m8.-  jUFmCpnijD'r  nTUpiTJ 

Canada  was  first  in  all  non-fcrroiis  metals  and  their  manufactures  ,  previous  gains  generally  have  boon  j^^ported  at  ihe  end  of  June,  ft  ^  *  limn  *^31  lllll  I  vUli  UI 

1  a  value  of  £2,701,322.  Iheld.  ;ind  the  trend  definitely  is  bl'- Isignifi.tanI  lhal  tlie  eon.lition  of  jcultin.g  of  1.104^00  tons  in  I. )„3,  this  , 

Canada  was  fourth  in  cutlery,  hardware,  inipleiuenls  and  instrumonts  Iward.  At  present  there  is  nothing  Ijmstures  deeiinod  iti  every  province  i  htrge  deereHse  hcing  also  due  to  tnc  IIUI  IfL  ALrii  1^  ||||  y 
a  value  of  £303.963.  'discernible  in  the  immediate  outim’b ;  (luring  the  monih  of  .July.  severe  winter  and  lack  of  moisture,  j  111  VllLintjljll/  111  JULl 


with  a  vaiue  of  £2,701.322.  "  *  iheld.  and  the  trend  definitely  is  bl>- Isignifi.tanI  that  tlie  eon.lition  of  jcultin.g  of  1.104^000  tons  in  1933,  this  j 

Canada  was  fourtli  in  cutlery,  hardware,  inipleiuenls  ami  instrumonts  Iward.  At  present  iliere  is  notliiim  I  jtjislures  declined  in  every  province  j  large  decrease  being  also  due  to  the 

with  a  value  of  £303.963.  'discernible  in  the  immediate  outim’b ;  during  the  monih  of  .July.  severe  winter  and  lack  of  moisture,  j 

Canada  was  second  in  vacuum  cleaners  witl.  a  value  of  £13.313.  ifo  cause  any  serious  disluri'ance  ol  ^  During  tlie  month  of  .Inly  the  Ibr- j  | 

Canada  was  first  in  i.atoni  leather  with  a  value  of  £132,729.  confidence.  Ma.jor  aitonlioti  :it  pres-.j^rst  decreases  in  condition  were  m  ! Properties  In  I 

Canada  was  second  in  newsprint  paper  in  rolls  with  a  value  of 'cut,  liowevcr,  is  being  focused  on ,  wlieal.  flax,  barley,  oats  and  n  "i*  »  O  C't-i 

£321,21!t.  !crop  prospects,  as  yields  in  many  ,.ye  'j-jjg  condition  of  spring!  rOSltlOn  tO  Kenetlt 


Ltd.,  in  its  semi-annual  report  cov-  £339,b27 


ering  the  6  months  ended  .June  3bth.  !  Canada  was  s« 

J934.  Tlie  relaiivoly  larger  ilrop  in  ,  Canada  was  fi 

earnings  was  due.  according  to  Pro- i  Canada  was  fi 
sident  Morley  Smiili,  to  a  reduction  Canada  was  s. 

in  interest  and  dise.iuni  eaniings  '  Caniidti  w.as  f. 

and  to  the  effects  of  intense  eompe-  Can.-ida  was  tl 

tition  in  the  .Montreal  field  dining  Canada  was  fl 

8  substantial  fiortioti  of  ilie  6  niontb  Can.ada  was  si 

period.  _ 

The  report  siiows  sales  for  Uio , 
half-year  only  sligliily  lower  at  ■  A 

756.205  as  compared  wiiii  .'?!).S21 .790  ■  _/\  J 

for  the  fir.st  6  niontlis  of  hist  y.'ar.  i 

Net  earnings,  on  ihe  other  liaiid.jl - 

were  down  at  .f  120,22 1  from  .?1.56.-|  ,,’ontinued  from  P.-ige  I.) 

t  i  i.  and  woro  (*quivnlrnt  T(»  12  | 

a  share  on  tlie  outstanding  eaiiital  I  (’''’’  fV  ti-'’  intlai ioiia ry 

stock  as  against  .53  eerits  a  share  tor  policies, 
the  first  lialt  of  1933.  Recovery  Helpine 

The  report  indUates  an  improve  rv  •  •  f 
ment  in  net  working  capital,  which;  Dominion  hmances 
is  shown  up  at  82.71  1,066  from  $2.- |  The  Imsiness  recovery  t hi ouglioul 


Canada  was  serond  in  vehicles  with  a  \alue  of  £319.63''.  |tiiiued  dry  weatlier  and  I 

Canada  was  first  in  rubber  hoots  ami  slioes  witli  a  value  of  £  196,846.  Tall.  To  counterbalance 


ous  reduction,  because  of  (lie  eon- ,  |,)ug-tiine  average  as  compared  w'itli 
tinned  drv  weatlier  and  lack  of  rain  .,  (<()ndition  of  829^-  on  .June  30.  Tlie 


1*' j  comlilion  of  file  flaxseed  crop  was 


These  Properties  In  {  Canadian  Production  Tolallet 

Position  to  Benefit}  208,238  Tons  Against  180,- 
-  I  387  in  1933 

(Continued  from  Page  1.)  I  - - 

oiher  by-products.  In  tind  around }  Newsprint  production  in  Canad.i 
tlie  Cobalt  silver  camp  are  I(.icatcd  at  a  substantially  improv 


I  turning  iipvvar 
; cession  during 


cession  during  .July,  retail  di.sn  ibii- i  jj,„  (-,.0^1  1908,  duo  cliiefly  to  win-  "f 

tioii  is  enlarging,  t.ccaiis.'  of  tlie  op- 1  ygvere  drou.glil  eon-  J’,  c,  KoH 

lieaiance  of  early  fall  demand.  uCditions  in  the  counties  in  Ontario  !  ' 

addition  to  tlie  couliniied  j  where  mosi  of  Ihe  fall  wheal  is  ,  *  J?  ,,  ,  ,  V, 

movement  of  siiitimer  iiiereliandise,  |  -ppp  (otal  yield  amounts  lo  ^ 

while  ciiiploynietil  is  holding  its  pro- , -_q22.000  bushehs  from  a  harvested  ,  ‘‘V 

vious  gains,  according  to  dispatches  425.600  acres,  a  yield  per  ^  i „ 

lo  Dun  and  Biadstrect.  In...  ,_,p  16. 3  bushels.  On  an  acreage  o  iT‘  . 


I  Increase  In  Export 
'  Wheat  Clearances 


,  .  export  clearances  of  wlirai  lorthci  ,  . ‘  u.,  tii-,.. 

''  '"Ivimis  gains;a.-.-,,r(ling  to  -lispatclies 

nances  2.,o4.14S  Imshels,  an  mcr.^ase  of|,„  Biadstrect.  In.„  Iron. 

(  recovery  throughout  'branch  offices  lo.-at.'d  it.  the  chief 

•’j09.(n42  ai=  ai  .Tniie  ;>(>tli.  lIKIo.  (.'aHh  j  tho  oounii'y  is  rofloclotj  in  an  in-  witli  the  nn\iotis  woek,  ^*'^'|coiiimorfia!  and  iDthistrial  centres! 

position  has  boon  strcni:ihcnod.  llio  ,  crease  of  nea'rly  SIS. 5(b). rmo  in  Do-  *'*’*^**^^  ***  Dominion  Bureau  oi  L^l*  Dominion.  i 

company's  lioldincs  of  casli.  call  niinifin  revenues  from  customs  and  An  incrc'ase  f)f  more  than!  Ooiiora!  conditions  affecting! 

loans  ami  guaranteed  investment  '  excise  during  the  fir.sl  four  months  30o,t0i0  bushels  was  shown  in  j..„o(l.  The  con- i 

ccrtificati's.  lolalliug  81.366,872.  as  |  of  the  fiscal  .vrar — compared  witli  parison  witli  the  corresponding | uetivity  of  sugar  and  news- 

acainst  81, 236.13')  a  year  ago.  ;the  eorrcspon.llng  period  of  1933.  "cek  of  last  year  when  the  export  |  prjj,)  Dijn^  have  contributed  lieavily 

In  r.niewiug  d):>velopments  of  theiThere  lias  also  ticen  an  increase  of  clearances  were  2. 198,153  huslicls.  i((,  niaintaining  industrial  operations 
balf-jearly  i.eriod  covered  by  the  nearly  .8 1  .ilOd.apu  (u  income  tax  re-  Kximrt  clearances  t.y  ports  sinecja)  ;i  pj^h  lev.'!  all  summer.  Pro- 
report.  the  president  says  in  part:  leeii.ts  in  tlie  same  period.  Kor  the  Ibe  conimemement  of  the  present  (juei ion  of  cigars  and  cigarettes  also 

“  I'lie  less  favoral.le  .•(■■.suit  was  duo  |  monfli  of  July  alone  the  increase  in  erop  year  with  compar.ntivi-'  figures  is  running  lieaviei'.  and  slioe  fnc- ' 


Kefining  Co.,  will  hold  a  meelin.g  b'lajle.M. 168.871  Ions,  eomparej 
shortly  to  decide  on  future  plans  of  " J-b74.S4  4  tons  in  the  first  severl 

the  company,  Cobnll  Contact,  hold-  of  i9;„3,  an  increase  ol 


ings  comprise  iipproximately  80 

acres  at  North  Col.all  in  the  Temis-  l^bo  1. .  S.  and  Canada  combinec 
kaming  di.sirict.  Castle  Trethewey  ProiJured  281,122  tons  of  newsprin 


•Mines,  l>ld..  in  llie  Gowganda  see-  j’’  -fhly.  a.gainst  2.)9.S69  in  July  o 
lion  of  Coball  may  re-open.  I’rosi-  jnar,  an  increase  of  9.49r.  Fo: 
dent  J.  1>.  Bicklc  a1  Ihe  recent  an-  'b<2  s^pven  months  ended  July  th. 


moat  departments  are  located,  "'ffc  *  pHcIse  duiie' 
adversely  affected  durin.g  the  last  j 
14  weeks  of  the  lialf  year  because  | Totni  . 
of  the  necessity  of  meeting  an  in-  Income  tax 


mainly  to  .lie  following:  (a)  Rev- I  customs  and  excise  « as  over  $3,009,-  for  the  same  j.criod  last  year  in  i  lories  are  increasing  tlieir  schedules.  ! 

enues  doihed  from  inicrcsi  .'arned  { OOP  as  indicated  by  tlie  following  brackets  were  as  follows:  3lonl- j  Textile  factories,  on  the  other  hand,! 

and  discounts  saved  were  less;  (bi  |  comparal  ive  summary ; —  real  2.116,235  (3,092,695):  Quebec, lare  curttiiling  production,  and  iron! 

profits  in  the  city  of  Montreal  where  Inis-.  1954,  Julj-,  i934.  284.000  i3o4.500);  Sorel,  2:i0.660  and  sti’cl  iilants  aic  less  occupied' 

oni'-foiirth  of  our  total  grocery  and  i  Customs  ,  .  .  .  ?  ’-'’o  *.^?S5'7nn  1704,3701 :  I'nited  States  ports,  646.-,  than  at  the  beginning  of  July.  Pig  ^ 

meat  departments  are  located.  "'Oi'c ;  pHcIse  duiiek  4  472  010  4  1  41078  OOO  (371,000):  Vancouver  -  New  {iron  production  for  the  first  half  of' 

adversely  affected  during  the  last  i  j^'n^ries  .  !  .  !  '76J  70  7o!504  Westminster.  B.C..  1,694.70.3  ( 623,- j  the  year  was  higher  by  335.99f  than  i 

14  weeks  of  the  half  year  becaiise  |  Total . 7P6i:  total,  4,971,598  (5,296,271).  during  comparative  six  months  of' 

an  in-  ncome  tax  .  .  .  .  ’  '  '  Canadian  wheat  in  store  for  the  lbJ3.  while  steel  in;^ot.  output  gained  , 


.  '-'•""'•OOO  bushels  r*  '  metin'  of  Ihrcompr  nv  .staled  production  was  2.013.5P 

.iustrtal  cenlies  produced  a  yield  per  acre  of|^-'  ^ .3li"ed  50  'ons.  against  1.610,858  a  year  ago. 

2.'i.l  bushels.  Ihe  production  of  fall  'gain  of  26  S6''f^ 

)iis  arfectingl  ’  „ 

00(1.  The  con- 1  .  . . .  — 

gar  and  news-  ■  -  hi  )»■■■»■»»— 

ributod  heavily 
trial  operations 
summer.  Pro- 

cigarettes  also  W  W  ■ 

HISS  Have  You  a  bimilar 

;-iion,  and  iron  i 

less  occupied '  W  1  1 

biSH?  Investment  Problem? 


of  the  necessity  of  meeting  an  in-  Income  tax  4.558.544  4,862  867  Canadian  wheat  in  store  for  the  1933.  while  sfecl  ingot,  outpi 

tensely  competitive  situation  which  Despite  the  falling  off  in  wheat  pndln"  August  9  shows  a  de-  204  BCf 

has  developed  timre.  ‘■rease  of  :J47.534  bushels  as  C5om-  '  - 

•  El.sewhere  throughout,  the  cham  export  tmde  for  he  month  xvas  previous  week.  The  SUghl  Decline  In 

operating  results  showed  improve-  greater  than  for  July.  1933.  Thcie  aunniv  mnni-tod  -la  iS7  xiru  i  id* 

ment  over  the  corresponding  period  were  impressive  increases  in  news-  ,|,|o  70.x .‘.a  romn'ired' with  ’•.  Prices 

of  1933.  Carefully  considered  steps  print  and  automobile  exports,  ac-  fimtrVDris- huahota  Tbe  Dominion  Bureau  o 

are  being  taken  to  deal  with  the  cording  lo  figures  issued  by  the  De-  ^ ®  tep,  -  "os  index  number  of 

.Monfreal  situation.  .Merchandise  in-  partment  of  .National  Revenue.  'I  lie  g  1  •  k  ^  prices  on  the  base  1926:= 

ventories  have  been  reduced  during  export  balance  continues  favorable.  HiJ.K'J  busbels  for  the  correspond-j  ^  in  June  to  72.0  in 

the  half  year  to  a  point  below  that  amounting  to  nearly  .$28,000,000  for  mg  "cek  in  1.JJ3.  aiiotations  were  higher  J 

of  a  year  ago.  indirating  that  dis-  Ihe  four  months  ending  with  July.  Marketings  by  provinces  duringi  370  re’mai 

count  and  interest  revenues  should  based  largely  on  the  following  'be  week  ending  August  -J  were  us,  ,  '  . 


be  greater  during  tlie  last  six 
months  of  this  year  than  they  were 
for  the  same  period  of  last  year. 
Recovery  Is  Refariled, 


condition  arc  given  below; 

S.yi.ES  ASI)  E.tUNlXGS 
Kirat  Six  Montlia. 

I!i3» 

Pal-s  .  S9,7.5fi,205.28  $!t.f 

Earnirga .  120,224.98  1 

F.arn.  per  ah .  -42 


based  largely 
item.? 

Tot.-yl  (Can.  pro- 

on  the 

July,  I9J5 

duce)  .... 

«5I,J45.0I  1 

VC')ie.it . 

12,302.679 

Wheat  flour  . 

1.733,688 

Fish . 

2.200,166 

Furs . 

«08  808 

Meat.s  .  .  •  •  • 

1.039,134 

"hee.se . 

1,226,659 

Lumber  .  •  •  . 

2.044.928 

Wood  pulp  .  .  . 

2,327.980 

Mewsprml  .  .  . 

6.281,525 

Auto»,  part*  ,  . 

873  486 

Copper  .  ,  •  . 

'.759,790 

Nickel . 

3.034.760 

.Marketings  by  provinces  during 
I  be  week  ending  August  3  were  as 
follows,  figures  within  brackets  be- 


Saskatchewnn. 


1.475.970  (85.408)  bushels;  A 

^940:554  •-■IS.SSS)  bushels. 
I.944!969  _  - - 

Fewer  Failures  In 
2:i8o.952  First  Half  of  Year 


7.263.464  I 
2.559,266 


Gomniercial 


in  .June  as  compared  with  158 


HN.ANCI.AL  CONDITION 


The  copper  ileni 


-innufactured  and  the  nickel 


2.644.587 
■opper  pnr- 


if)  bushels  Dominion  Bureau  of  Statis- 

ind  in^t-  "os  index  number  of  wholesale 
irresno'nd  I’C'OOS  on  the  base  1926=:100.  fell  | 
'  -|  from  72.1  in  June  to  72.0  in  July.  74  ; 

J  i  i  (luotations  were  higher,  123  were! 
!  were  as* 55'bile  370  remained  itn-i 
ickets  |,e‘.  ohan.ged.  ! 

\ugust  4  !  Gonsumers’  goods  dropped  from 
119  110*  /cf)  01-1  i  74.3  to  73.9.  Foods,  beverages,  and' 
546  650'  "’baccMi  wcic  0.3  lower  af  62.9  while; 
I  81 3  708  k’"'*'''  consumers’  goods  wore  down* 
’  ■  •■  '  j  0  5  pt  77.0.  In  the  former  scries.  | 

flour  and  milled  products  and  eg.gs; 
advanced  while  fresh  meats  declin¬ 
ed.  In  the  latter  .group,  the  chief | 
*  losses  occurred  in  Ihe  prices  ofi 
numbered!  woollen  cloth  and  woollen  yarn.  ! 
with  158  Producers’  goods  rose  from  69. 0| 


.‘Mbertn,  813,708 1 


Cr  . 

Cr.  liabilitifs . 

Cr.  ratio . 

Net.  wk.  rap  . . .  . 
Ca$:h,  call  h>ansan(I 
guarantri'd  In- 
vostnicnt  certi- 
^  . 


.turn-  16.  ip:!4  June  17,  IQ.-JS  ■''"V  n,.-.nu.nc.urea  nnc.  . 
$.9.!'29.6.'.4  61  83.84.'),67(>.!li)  ‘be  unmanulactured  stale 
1.21'),f>««.30  1.234,028.73  - 

2.7i  i!b66‘3l  2,6n!;'!6V2!26 1  Wheat  CaiTy-over 
Has  Been  Reduced 


in  the  same  month  of  the  previniis  to  69.3.  Owin,?  to  lower  lumber  j 
.4'ear,  and  132  in  May,  1934.  The  iia-  prices,  building  and  eonstruction| 
bllltles  of  the  assignors,  amounting  i  materials  fell  from  84.1  to  83.3.  | 
to  $2,420,939.  showed  an  increasej  Gains  for  grains  and  raw  cotton, , 
when  compared  with  $2,338,726  ini  however,  were  sufficient  to  out-i 
•June,  1933.  and  a  decrease  when  weigh  losses  for  the  meat  packing,} 


1 .366.872  42  1 ,236,436  4'9 


The  carry-over  of  wheat  at  thel  1934. 


compared  with  $2,481,510  in  .May,}  clothing  and  textile,  and  non-fer- 


"  "Derived ’"from”  hiiRennkof’  Ihe  The  cumi'lati 

ix  -  *!'  ,,  the  timated  at  193,322,863  bushels  by  pjoi  fniiures  for 

the  Dominion  Bureau  of  Statistic.;  21 


The  cumulative  total  of  ernimer-|  ufacturers’  1 
il  failures  for  the  first  six  niontlis  ;  63.7  to  64.2. 
1934  was  821  as  comiiare.l  witli:  Raw  and 


I  rous  groups  and  the  index  for  man-, 
-I  ufacturers’  materials  advanced  from' 


verage  of  the  monthly  indexes  of  I Bureau  of  Statistics,  1934  gu]  yg  comimre.l  witli;  Rs 

he  value  of  retail  sales  of  groceries  i  year  sj  i  1237,  and  1.10!)  for  llic.same:  goot 

nd  meats  in  23  Canadian  chains  *  Periods  of  1933,  1932  and  1931  ro.8-;with 


821  as  comimre.l  witli;  Raw  and  partly  nianufactured  ■ 
and  1.10!)  for  1  lie  same :  good.s  moved  up  from  64.5  to  64.7,: 
933,  1932  and  1!)31  res- 'with  gains  recorded  in  the  veget-  ' 
The  defaulted  liabili-l  able  and  inineral  products,  while: 


'Base.  .Riiiuary,  !92t.  eiiuals  I'^O)  ,3  I '"leDon  of  about  18,300,000  biisbel.s.  jiectively.  The  defaulted  liabili- 1  able  and  mineral  products,  while 
77,1  for  the  first  six  months  of  19:14  '  "’ben  ('anadian  w  heat  in  the  Dps  for  the  first  half  of  1934  were  *  imimal.  marine,  and  forest  products 
.9ml  71  for  tlie  eorresiionding  six  1  States  is  includ",  the  cairy-  $13,017,641  as  compared  with  .$19.- !  declined. 

months  of  193:!,  w  itb  no  corrections  year  is  202.27i  ,1 1.9  bitslicls  ;j55j;)5_  $21,221,450  and  $22,833,013,'  Fully  and  chiefly  manufactured 


manufacturedl 


made  for  season:. 1  influeuces  or  compared  with  219,28,398  a  year  respectively,  for  the  same  (leriods !  goods  changed  from  73.1  in  Jane  to! 
price  changes.  The  avera.ge  of  the  i  “80.  ^  of  fpe  (hree  preceding  years.  Thiis:73.2  in  July  higher  prices  among} 

monthly  weighted  indexes  of  retail!  Stocks  in  farmers’  bands  are_  os-  defaulted  liabilities  showed  a  con-i  5’egetalile  and  marine  products  be-i 
prices  of  It!  prineipal  articles  jf  !  timated  as  follows;  Wheat,  8.(33,-  siderable  decrease,  while  the  mim-!ing  responsible  for  the  advance.  j 


meats  and  groceries  in  Canada  '  600;  oats,  19,330,000;  barley,  L839,-i  pp,.  of  commercial  failures  also}  Canadian  farm  products  were  60,0 

iBnse.  1926  cfiuals  100  with  the  yearjOOO;  flaxseed,  3,100;  rye.  3(,000.  gpo^-oj  y  decline.  i  in  July  as  compared  with  59.3  in  the 

102!)  being  show  n  at  loi)  is  69.5  for '  ('anadian  wheat  in  elevators  and  _  !  previous  month.  Higher  iiuotaflons 

the  first  six  months  of  I9:if  and  61.5  |  afloat  in  the  I'nited  States  amount-  Small  Advance  In  for  grains  caused  the  field  product.? 

for  the  eorrespondmg  six  months  of  :  ed  to  9,954,252  bushels.  The  oo”'- 1  w/hnlosale  Pr-Ve  I  'index  fo  rise  from  55.5  to  57.8  while 

1933.  ;  parable  tigiire  for  this  item  at  July  *  :  easier  quotations  for  live  slock, 

•The  above  figure.?  indicate  that}  31.  1933,  was  6.220.210  bushels.  '  |  The  Dominion  Bureau  of  Siaiis-j  hides,  and  wool  were  sufficient  lo 

(tu^  lood  retiiiiing  iiiriu.-itx  in  (  an-  '  -  •  ]  tics  index  numlier  of  wiiolesalel  reduce  the  animal  nrodiicts  index* 

ada  has  .-.s  yet  shown  only  a  small  '  Some  Good  Rains  I  prices  on  the  base  .l!)26=:IO(l,  rose*  f..„m  6.5.6  to  63  7 

improvcmeni  in  value  of  reiail  I  Hgln  Western  Crons  |  from  72.2  for  the  week  ended  .Inly'  -  ' 

less  in  Inc:  ihaii  liio  modeiate  in-.  ...  "  : *')  72.4  for  the  week  ended  An-' Sharp  Falling  Off 

t  i  ca.so  in  food  retail  prices  would  ;  Harvest in.g  is  well  a.lvan.-:  d  injgust  3.  The  chief  price  changes  l„  Steel  Production 
.•.ppear  to  warrant.  The  mueh  groat- }  -'lanitolia  and  in  .soiiiliern  biaskat-  rceorded  were  gains  I’or  grains,  mill- '  ^ 

e  -  improv  >11 ’111  v  hieli  lias  occur- 1  eliewan.  and  is  under  wtiy  in  cen-|,,(j  products  other  tlian  flour  hides'  Steel  in.got  production  in  ihe  Fnit- 
red  in  eondiiion.s  generally  in  Can-,  Dal  Saskatchewn  anti  in  the  1  nuv  cotton  and  silver  and  ’  losses*''*  States  is  down  to  22  per  cent,  of 
ad:i  should  ti'inl  to  ite  reflected  more  I  southern  half  of  .Mbei  tii.  accoitiingjfor  pce  slock,  fresh  and  cured  ! from  27V2  pcc  cent,  la.si 
and  more  in  tlie  food  i  i'iailing  in-  'o  the  crop  report  issued  I’uc.sday  I  meats,  raw  w/iol,  tin  and'  copper  }  "'cek.  according  to  Ihe  weekly  Iron 

dustrv.  and  in  .such  improvemeni  |  by  the  Dominion  Bureau  of  .malis-i  \  egetahle  Products  advaneed  from' review.  Tlie  review  declared 

viiur  conipanv  is  well  (■miiiined  to  ties,  whicli  told  of  some  .ea.id  rains !  eo  •>  70,1  ,i„„  'bat  in  certain  market  centres  hook- 


and  more  in  tlie  food  ii'iailing  in-  'o  the  crop  report  issued  Tne.sdjtyl 
dustrv.  and  in  .such  improvemeni  |  by  the  Dominion  Bureau  of  .sRalis-i 


your  conipan.v  is  wt 
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mprovemeni  I  me  Dominion  liureaii  01  .staii.s-:  \  egetahle  Products  advanced  from  "  leview.  me  review  ueciareti 
(■uuipped  to  ties,  whicli  told  of  some  ,ea:id  rains  ga  2  to  70  0  due  nrinci'nall'v  to  hioJi  , certain  market  centres  hook- 
lin  the  Prairie  Provinoe.s  during  the  er  p r  ces  for  gri  nf  ^ r-Jn 

_  past  week.  Warm  weather  is  need-  pyv  and  notames  Vnima^^-md  depression  .set  in.  \t  , 

IV  f.AM-  ed  to  ripen  noriliern  crops  In  all  their  Products  fell  from65s'lo  fir-*fTher  points,  however,  specifications! 
D.odtniion  of  „  piovinces  .  are  still  running  well  above  those  of . 

N.  W  Diiinswick;  ,  reductions  lor  live  stock  anti  iiesh  T„i,,  ! 

Ihe  Maritime  Provmcc.s  have  ex-  and  cured  meals  influencing  fhe!'  -p,,'  week’s  production  rite  i« 

perienced  more  favorah  e  weather  index  more  ihan  hi'Dior  onoi  ttinnal  •  ^  tvecK  s  pioauction  rate  is 

during  the  past  two  weeks  Murh  .  ■  ,  L  6""-' *  just  a  point  above  the  low  rate 

111111-  inc  iiast  two  wKKs.  .Muen  foi  eggs,  hides  and  butter.  h 'bros, :  ..--pUpfi  jn  the  first  w  eek  of  Inlv 

needed  rainfall  improved  prospei  ts  Textiles  iind  Textile  Pi  odiiets  Wnnri  ' ^  1  '' s  ‘  1  ' 

for  "ruins  nrxi  root  evnns  p-.s  ni  es  ...  L  r.  .  f  oxtiie  Pi odutt s.  w  ood, .  -phe  trade  has  abandoned  hopes 

,,r(im.  ant)  toot  ciops.  Pastuies  Wood  Pnxliicis  and  Paper,  Iron  and 'for  anv  appreciable  betferinent  in 

have  als't  recovered  soniewliat,  hut  jts  Products  -mH  chenMneis  -...a  m  ^  .  apin  tc  lani.  net  ci  nitnc  in 

are  slill  below  average  Grains  are  '  hemicals  and  .Al-;orders  in  August,  hul  still  looks  for 

nr.tt  ri.m  md  the  9n^e  cron  unchan.ged  at  i  a  substantial  rebound  in  Septem- ' 

in'"  weM  *x  nincii  smaller  .inii  'c  ^'•'^  respectively .  ' her,”  said  the  review.  ’’The  accu- 

emectert  in  Vn.  s  ok‘!  !  .  .  "f'^'^ccd  quoiatioiis  for  ooppc  r  and  mulation  of  deferred  stork  rcplacc- 

n,  ,  s  •  a  .ID  were  sufficient  to  cause  (lie  in-imeuls  and  the  opernfion  of  seasonal 

cP'ie  w  th  last  y  ear  dox  for  ihe  .Non-Ferrous  Metals  and  Torces  are  eotintcd  on  to  bi  in.g  this 

(  iticmsare  generally  satisfaefory  in  their  Products  to  move  down  from  I  about,  rather  ilian  any  extraordinary 

Quebec  e.xc-ept  in  the  western  por-  92.8  to  62.7.  despite  a  minor  ad-  measures  inlliiited  by  Ihe  govern- 

tmii  ot  the  province  and  111  the  vance  in  the  price  of  silver.  Non- '  m"r.i.” 

Ottawa  5  alley  where  droii.ght  has  yielallie  Minerals  and  their  Piod-'^ _ ^ — 

affected  all  crops  and  pastures,  nets  were  fractionallv  lower  at  85  8l  «  .  ,  , 

Haying  is  practically  completed,  as  against  83.!)  in  the  previo'is  week  i  BuSinCSS  Index 

Weather  ha.s  continued  dry  In  On-  owing  to  easier  qiiotaiiona  tor  sii|- 

lario  and  fhe  htirvesiing  of  oai.s  piuir.  - - - - 

and  barley  is  nearing  conipU'iion,  Canadian  Farm  Product. s  iv.sel  l•^•^l  in.'tcaFF.'’.',r : 

Piisiiircs  arc*,  ituoi  in  .southern,  froni  (ill. ,5  for  the  week  of  lulv  ^7  itormas)' 

iMsieni  and  central  portions  of  the  61.4  in  the  following  week  *  hank  DC)"  g.ticivmp.ono  1.77; 

province.  frops  arc  developing  p,.oducts  advtinced  from  ,58.9  to  60  6  i  p.  STm!  ’ '  '  ' 

favorably  in  northern  dlstricls.  with  all  grains  averaging  higlier*  •'* 

Some  good  raiiis  were  received  in  I  while  animal  products  droppe.l  from  .“drain- 


(I  Die  ;  *  be  Maritime  Provincc.s  have  e,\-  anti  cured  meals  influencing  fhe 

l,ow  s  I  perienced  more  favorable  weatlier  index  more  Ihan  higher  Q'lo'tation.s 
'JPU'  ;  during  the  past  two  weeks.  .Much  for  pg"s.  hides  I.ntter  P.hves 


JOHN 
COTTON’S 
TOBACCOS 
"Scotland’s  Best’’ 

Mere  adjectives  will  not  do 
justice  to  this  famous  tobacco 
which  is  recognized  by  con¬ 
noisseurs  as  the  world’s  finest. 

JOHN  COTTON’S  secret 
process  of  blending  can  not 
be  equalled  and  makes  it  the 
friendliest,  smoothest,  mel¬ 
lowest  tobacco  you  ever 
smoked.  _____ 

In  three  strengths — 

Mild  »  Medium 

-ttafiitniiu 

1  Ounce  Tin  -  25c 

2  Ounce  Tin  •  50c 

4  Ounce  Tin  -  $1.00 


An  Ontario  To'wn, 

August  3rcl,  1934. 

Financial  Times, 

Montreal,  Que, 

Dear  Sirs. — 

The  Financial  Times  arrived  to-day  and  I  wish  to 
thank  you  for  the  way  in  which  you  outline  the  invest¬ 
ment  of  $2,000.00  and  I  wish  to  further  thank  you  for 
your  courtesy  and  promptness  in  answering  my  inquiry 
and  also  for  the  list  of  bonds,  preferred  stocks  and  com¬ 
mon  stocks  which  you  published  and  is  very  much 
appreciated  by  me.  And  I  remain. 

Yours  respectfully. 

(Signed)  I.  R.  C . 


This  letter  of  appreciation  of  The  Financial  Times’  .service  was 
received  after  advice  had  been  given  in  response  to  the  following  inquiry: 

“1  have  a  client  who  has  $2,000  to  invest,  and  I  told  him  that  I 
had  been  taking  your  paper  for  .some  time  and  found  the  advice  on 
invesfinents  to  be  practically  1 00  per  cent.  Would  you,  therefore, 
kindly  give  me  your  opinion  for  the  investment  of  the  above  sum 
which,  of  course,  can  be  divided  among  industrial  bonds,  preference 
•share?,  and  common  stocks.  He  at  present  holds  a  number  of 
Dominion  and  provincial  bonds  and  he  is  not  dependent  upon  the 
immediate  returns  of  the  said  $2,000,  but  wishes  a  comparatively 
safe  investment  at  a  fair  rate  of  interest  and  some  chance  of  appre¬ 
ciation." — I.  R.  C. 

TTie  reply  outlined  a  combination  of  three  bonds  to  yield  5.37%. 
three  preferred  stocks  to  yield  6.93%,  and  four  common  stocks  to  yield 
3.59%  —  the  avej-age  return  on  the  $2,050  involved  being  npproxim- 
ately  6  % , 


There  is  no  other  investment  service  available  which  compares  with 
that  offered  to  subscribers  to  The  Financial  Times  through  its  “Hints  to 
Investors"  department. 

In  addition  to  its  services  to  Investors  The  Financial  Times  provides 
a  comprehensive  review  and  analysis  of  all  important  developments  at 
home  and  abroad  bearing  on  industrial,  commercial  and  financial  condi¬ 
tions. 

Subscription  Price  $3.00  A  Year 

Asl^  Jottr  Ban\  Manager 

Eht  IFmanctal  Sfmes 


fiivoralily  in  iioi-thern  dlstr 
isoitiG  good  rains  wpic  roroived 


MONTREAL 


the  Fiairio  Pnovince.s  dining  tlie  „>  ,;2,8  for  tliose  sanu;  neriod.s 

pa.st  week,  but  efferiive  iirecipita-  ,!,«  paior  ca-se  io.s.sos  for  livv 

tion  was  contliied  to  central  Alani-  stock  and  raw  wool  wtoc  niof)’ i iuin 


toba.  noMlieni  Saskatcliewan  and  sufficieni  lo  offsoi  gait 
jiarts  of  central  and  nortliern  AI-  _______ 

bona.  'I  he  soiiiliern  area.-<  of  ?as-  p^ce  Doctoring  Not 
katcliowan  .and  Albetfa  renniin  dry.  w-  .•  i  .  o 
Harvesting  is  well  advanced  in  tlie  t-ss®atial  to  Recover 
.southern  tialf  of  .Alherl.i.  Warm  t'anada'.s  sliuwlng  in 


Essential  to  Recovery 

t'anada'.s  sliuwlng  in  i 


1  iron  .Lau* 

l-'n  1 1 ‘ymnni  li  l\ 

(’onnTr-H'(i  .lul. 
<’ir  I  o  liiHi : 

">('1'.  »'nd.  \u’/.  i. 


sv.nf)*; 

fiJ.Ol.'i 


The  Recosnized  Authority  on  Canadian  Investments 


CANADA 


TORONTO 


rliien  nortli-  world  movenicnl  towards 


;  ern  crop.s  in  all  itirce  provinces,  seems  lo  .siigge.si  lint!  an  an  ifu  i  tll ,  j  ‘ 7.'’,;,',“,!.'’ 

!  Pastures  arc  generally  iioor  forced  up  commodity  price  hwcl  i.s  iai!)i)vis. 

!  fliroiigli.')iii  file  drought  area,  not  a  neces.sary  accomiian;i,ici!i  o, 

j  Weatlier  conditions  iiave  been  increased  business,  sais  ilii-  I'iii.'ii  sio,  a  Miirk"' ; 

!  favorable  in  Britisti  (  '(jluiniiia  and  ciiil  Times  .of  Londt.n.  I'lii  ii.-iikm-  -i  nr.  - »  j  1 '  '  i' 
[all  crops  itencfiiled  from  rains  t  e-  devotes  a  leadin.g  a:’:iilc  lo  '  iiu  tV'  r. 

I  ceived  during  (be  firs'  wee',  in  iiduin  luisiness  l(■.o•.■^r,v  ,is  no,  a!-  -i  v..-  .tut'  ' 
Vugiist,  The  api’le  crop  is  develop-}  ed  in  figun's  of  indusii  v,  tri.(i,-  !'ud| 

'  ing  sati.sfactorily.  ;  finaiiee  !oi  ilie  first  joouibs  of.  " 


IliilnniH- 
«l<).  (I  Miirk'' 

S'nr..))  11  ' 


Devoted  to  the  interests 
of  the  investing  public  in 
the  belief  thtit  the  confi¬ 
dence  of  capita!  i;;  essen¬ 
tial  to  the  stability  ol 
finance,  the  prosperity  of 
industry  and  ihe  develop¬ 
ment  of  our  resources. 


.  .nt  .  yt  i.  )■  ■ ,.  ' 
s|i.T.,,i  g  1 1;  1  )a--t  I 


THH  FINANCIAL  TLMF,i8 
6,51  I  'raig  Street  West 
.MO.NTRHAl, 

You  may  seitd  me  sample  ciipies  of  Tlie  Financial  Tiine.s 
iv  itliout  oli!ig:ition.  At  tlie  end  of  lliirty  d.iy.s  yon  may  send 
acconiit  for  ?:1.0ti*  for  one  year’s  subscription,  i'.nle.ss  advise.l 
to  Ill!'  conlrary  in  Hie  meantime.  I  understand  subscription 
will  incliidi'  ’‘Hints  to  Investors”  service. 


il'lre:  s .  . . 

';!''.9l  Briiain  1‘?‘ 


NICKEL  EARNINGS 

AT  STFADY  IFVFI  l  York  -American  (  yunamkl 

<11  UlLl<lI/l  UU  f  JuLt  |Co.  and  ciubsidlaries  report  for  six 
•  rt  f  T/\fTIIvn  tOl’ 1  ®*®*^**^®  endt'd  June  30.  1031.  net  In- 

AV  |lll|l|l|\  K I  \  Phonic  of  $1,066,146  after  dcprecia- 
<1U  lllUlijtinn,  depletion.  interest,  federal 

_  !  faxes  and  minority  interest,  equal  to 

N«  For  HJf  Ye»  Eqoa  to  S2|« 3"'" 


Doubled  in  ^  Months  INET  PROFITS  OF 

Sow  York. —American  C>anamid|  WAT  AT 

Co.  and  subsidiaries  report  for  six  i  llill*  UlUfvLilllJ  f i  1 


ANCIAL  TIMES.  MONTREAL.  AUGUST  17,  1934 

SAI7  P  117  ClAflfrriV  $1,143,205  but  depreciation  re- 

Ur  |b,W,  aAUULtRY  Isr 

RS  AT  HAD  FIRST  NET 

'  ouist-aiK, M'.;.  $:).5d,000  of  6  per  cent. 

A  HIGHER  LEVEL^  PROFIT  .5  YIAiiS'!? 


!at  $1,143,205  but  depreciation  re¬ 
serve  Is  up  to  $237,255  from  $202,- 
325.  Invo.ttments,  mortgages  and 
I  a.grccment.s  of  sale  are  down  to  $25,- 
;6!0  fieri  $2$. 247.  There  remains 
'  ouist.'iiid;!'.;-  $,5-55,000  of  6  per  cent. 


Cents  Shaes  of  Common 
Stock 

31  CENTS  FOR  QUARTER 


jof  common  stock,  excluding  shares 
I  held  by  subsidiary  companies.  Tills 
compares  with  $.523,267,  or  21  cents 
a  share  on  2,470,123  shares  of  com¬ 
mon  In  the  six  months  ended  June 
30,  1D33. 


Working  Capital  Up  Over  Two! 

rs'ti' H  « I  neon  products 

IVfiUion  1l7rCT  TAMAn 


WEST.  CANADA 

The  International  Nickel  Com-  n  t  f  Iin  lirfc  r*A  1>  /I  I  Bureau  Th«  Flnanrlal  Time?  Toronto  Bureau  The  Finanr.ial  Timsa  j  WhPll  the  Severe  drought  CommOUC- 

pany  of  Canada,  Limited,  practically  VAI  p  \  ||p  k||  M  I  i  Toronto.— Operating  profit  of  Na-j  Toronto.— Greni  V.’esf  Saddlery  Co  ! continued  dur- 

duplicated  in  the  second  quarter  of  QibIjLiIJ  UI  Ulf  1  •  V»  I  tional  Grocers  Co.  was  increased  to 'had  net  operailiig  profit  of  .'^S 1  108  i  Trade  for  several  weeks 

this  year  the  net  profit  made  in  the  _  i  $711,503  in  the  year  ended  June  30,  ' in  the  year  ended  June  30,  1034,’  as  almost  at  a  standstill.  Early 

quarterly  statement.  Imnroved  Methods  and  Substan-M’^^'*-  •‘''nm  the  $601,10!)  reported  for  compared  with  profit  of  $42.(:73  in  ^  ^reak  in  the  drought 

The  exact  figure  for  the  second  F«nerted  to  i P’-'^^^^iing  year  and,  after  pro- 1  the  prccedinR  ,vear  and.  after  pi  ovi-  brought  some  return  of  confidence 

quarter  was  $4,963366  as  compared;  Ecraoim^  Expected  to  yidlng  for  depreciation,  bond  inter-  sion  for  depreciation  and  bond  in-  ‘bo  general  outlook.  Jbe  com- 

with  $.5,049,270  in  the  preceding  Boost  Earnings  est  and  income  taxes,  net  profit  ‘grost,  had  a  net  profit  loiMIa-  year 

peri/id  Alter  provision  for  miai-  -  equalled  $14.13  per  f,i,are  on  the  ef  $10,981  as  a.cainst  a  loss  of  $31,-  the  purchasing  power  of  the  farmer 

rerly  dividend  "^^n  the  preferred  NEW  HI-TENSITY  SIGN  f,552  shares  of'^^lOO  per  value  pre-  in  the  year  ended  June  3a,  ,,,33. 
stock,  this  profit  was  therefore  ferred  stock  omsiaadm.g.  In  ‘he ;  n>‘t  'n  'he  p.n.s  f 

again  equivalent  to  the  31  cents  ai  Vancouver.—  Au  advance  in  total  >ear  ended  .Iiiuo  in'efcrrcdjb  _  Khico  I'o'n'  oi'l'  * 'f  iJ'^ithc  eomiianv  will  lie  held  September 

share  earned  on  the  common  stock,  .sales' of  nearly  60  per  cent,  for  the  >"1^^  During  “‘e  V'OT  Di  in  Winnipeg,  and  it  is  proposed  to 

in  the  first  quarter.  Total  Income  1  first  seven  lujnths  of  1934  as  com-  '  nnipauv  paid  oiit^  ace'ouut  ii.Mires  i  submit  a  by-law  changing  the  com- 

was  a  little  lower  at  $7,459,850.  .^d-:  pared  with  tlie  corresponding  po-  $“^0,/ 41  on  .iicoiiui  of  arrears  nfi  i  panv’s  fiscal  year  to  correspond 

ministration  expenses  absorbed!  riod  of  last  year  is  reported  by  Neon  preferred  dividt  iid.s.  Dividends  at,  , ‘  ‘ with  the  calendar  year. 

.$371,868,  taxes  $826,638,  interest ;  Products  of  Western  Ganada.  Ltd.  As  ‘be  regular  aunaal  rule  of  7',,;  >  ..u«  r.mieu  .luno  ao  i^^ai  ,pm  - - - 

$104,134  and  depreciation  $1,190,84 !;  the  company  has  effected  substantial  would  amount  to  .'300.721  and  if  i  Operatin*  praOt-  -12,673  /«M/«w*rkVmvr  /If  1 1 

leavfng  earnings  as  stated  above.  |  economics  and  introduced  improved  only  this  amoum  lunl  hecn  I'iDaldej  -  j*;  Jo  ;i6,ti3i  LCf  I|1JI|  y  |  UAml  L 

Preferred  dividends  took  $483,475 1  manuraeturing  methods  in  recent  earnings  would  have  cq'ialled  71  j  . — LlL.!  ' L'-L'  l/ljUUllll  1  VllxHfVIlJ 

and  comnvjn  dividends  $1,457,817,1  years  the  increased  sales  are  ex-  cents  per  share  on  Dk- 3'i.-,,s;, 2  shares  1  proiii  .  ,  c, 31,827  XT/Vlir  flAflXl^nilf  1  17 

leaving  surplus  of  $3,022,074  to:  peeted  to  he  reflected  rapidly  in  In-  of  common  stock  outstanding.  l,<w,s:™ajuMmcnt»  "  **  '"’“h’h!?  IS  NllW  IlnllJrKWAY 

which  was  charged  $42,050  prem- 1  creased  earnings.  lu  tlio  fi.scal  year  just  ended,  .  -  _  - '.l-_  *17  lIVII  Wiit/*4*t  •»  <*  * 

ium  on  debenture  redemption.  Prc-i  While  the  new  luisiness  rovers  a  working  eapilal  was  mrrea.sod  to  3<>7,h0.')  378.786  - 

vious  surplus  brought  forward  atiwide  range  of  si.gn  in.stallati, .n  ae- 1  $3.040.::7ii  from  $l,7:'2,i:’.it.  Improve-  ^  ,  Canadian  Paperboard  Effecting 

*'>.6  87.6  66.6  (So  -.-.rofif  nT..H  I  tivif  ioq  <,no  of  (So  loroo  i-o.-ont  fi.Il- 1  niellt  IS  clllCtly  dUC  lo  fumiinu  .of;.  r'*".'’.  _  1 JPa'  lnSS('.S  for  „  •  .  •  1-v  A _ 


_  T'herc  was  al.'O  retired  $42,100  of 

o.,  -  o.  en  .  fir.-ii  prefcvrrd  stock  leaving  7,428 

EU^ual  to  $14.12  a  Sliare  of  rre-  ueports  $20  081  as  Aratnd  a  shares  outstanding;  and  $30,700  of 
feired  Stock  Against  $11. IS  ,  Loss  of  ,T31,C27  in  saaond  preferred  stock,  leaving  1,692 

a  Yaar  Airr*  I  lO'-pt  shares  outstanding.  As  a  result  of  j 

I  "  •>  retiring  bonds  and  preferred  shares  j 

A  oi-q- »  1  I  to  i  (AT- 7,-, '~.rT  _  fbe  Company  has  built  up  a  capital 

IVORKING  CAPITAL  UP  i  •VORK.Il'IG  CAFIi.\L  L(OVvN  ;  surplus  of  $273,422  representing  the 

- — -  ^  i  -  di.scount  at  which  the  securltie.s  wore 

Shown  at  $3,040,370  Against  Shownt  at  $353,475  Arainst  •"“'Abased  below  face  value. 

$1,792,430  in  Preceding  $977,273  in  1S33  —  Com-'  a.  G.  A.  Spence  president  of  the 

■V  Dll  D  ''”***,  company,  states  that  there  was  a 

Year  —  Bank  Loans  Reduced,  pany  s  Year  to  be  Changed  very  satisfactory  trend  of  sales 

$850,000  by  Refunding  Issue  to  December  3 let  I  volume  and  trading  profit  during  the 

[  -  -  I  spring  wiileh  was  sharply  cheeked 

Toronto  Bureau  Tha  Financial  Timer  Toronto  Bureau  The  Finanr.ial  Timsa  i  WhPll  the  Severe  drought  CommOUC- 


f erred  Stock  Against  $11.18 
a  Year  Ago 

WORKING  CAPITAL  UP 


Y ear  —  Bank  Loans  Reduced , 
$850,000  by  Refunding  Issue 


VOUR 

protection 


Montreal  Trust  Company  has  every 
facility  for  serving  you  to  the  best  ad¬ 
vantage,  in  the  following  capacities. 

Trustee  -  Executor  -  Administrator 
Assignee  -  Guardian  -  Liquidator 
Curator  -  Receiver  -  Sequestator 
Trustee  for  Bond  Issues 
Transfer  Agent  or  Registrar  of  Stocks 
of  Companies 


Toronto  Bureau  The  Financial  Times  Toronto  Bureau  The  Finanr.ial  Times  I  WhPll  the  Severe  drought  CommCUC- 

Toronto.— Operating  profit  of  -Na-j  Toronto.— Greni  Vv-esf  Saddlery  Co  ! '‘Tto.  nl  April  and  continued  dur- 
tional  Grocers  Co.  vva.s  increased  to 'had  net  oiieratlug  profit  of  .*81  108 Trade  for  several  weeks 
$711,593  in  the  year  ended  June  30,  in  the  year  emied  June  30  I'ini’  as  '  "buost  at  a  standstill.  Early 


’f,,!’lijj,f'^tl,e!<'"BiP»ny  since  1920  and  reduced  do- i ‘bf  company  will  be  held  Septeniber  I 
i.-ii,)"’  oiit  'f'cit  iiccoum  to  $367,805.  !6  in  Winnipeg,  and  it  Is  proposed  to 

irie-irs  of  i  i’rofit  and  loss  aceouut  figures  ■  **'^’b*n>t  a  hy-law'  changing  the  com- 
■  1.  ...  comparo  us  follows:—  |  pany’s  fiscal  year  to  correspond 

with  the  calendar  year. 


SIR  HERBERT  S.  HOLT  HON.  A.  J  BROWN,  K.C 

President  Vi&e*President 

F.  G.  DONALDSON,  General  Menaser 
W,  5.  GREENE  J.  P.  ANGUS 

Assistant  General  Managert 

Montreal  Trust  Company 

511  PLACE  d’ARMES,  MONTREAL 

~  '  PAID  IIP  CAPITAL  AND  RESERVE  $4,500,000 


I’rf'vioufi  (Ipficit 

Adjustments 


Pe^irit  forward 
I  \T.oss. 


kill. 827 

378,786 


ASBESTOS  OUTPUT 
HIGHER  IN  CANADA 


Reorganizalion  Dated  April 
l.ast 


Earning . 

Other  Inc . 

Total  Income 
.'\dm.  Expenses 
Taxes 

Interest .  . . , 

Depreciation . 

Net  Earnings 
Vref.  Dividend 
( -om.  dividend 

Surplus  for  quarter 
Preni.  Kedemp  ... 

flalance . . 

Prev.  surplu.« 

f*.  ^  Tj.  balance 


yupTter  I  vpr  block.  This  will  Tic  the  IiiKiicst 
7,463,766  '  sign  location  in  ihc  city.  !  are  it|i  I 

'  44!o49  i  It  is  planned  to  have  the  sign  and  rret 
I  ready  for  illumination  iiy  August  I  from  $2, 
'  3.62,’238  j  22.  Tlie  letters  will  he  16  feet  high  chaiulise 
768,936  i  nnd  for  the  present  will  f;\c('  in  two  j  changed 
I  oig’ass  !  directions — south  and  oast.  Tlie  si.gn  i  notes  pa 


$99,600  from  -$87,800: 
1  :ii*e  :iii  To  $2.1:13.8t!7  fl' 


year  reserve  for  bad  dr-l-t.: 


are  it|i  to  $2,133,867  from  ■'>1  ,$"6.986 ,  i,y  .*19,836  to  $96  039  "  V.eg- 

and  rreeivubles  are  up  to  $2,201,207  i„..ation  of  doubtful  m-cmni.s  re- 
froin  ,..,136,680.  .\dvauce.<  .-jn  mor-  duces  current  assets  hv  it  net  amoum 


ct  high  chaiulise  remaui  practically  lui-  5123,293.  Tliis  is  repanied  a.s 
‘  in  two !  changed  at  $63.il2.  Accounts  and  total  of  receiviihlcs  w  iiic.h  may 
he  si.gn  i  notes  payable  are  slightly  lower  at  be  regarded  a.s  frozen. 


-  ■  j  will  be  visible  by  motorists  iind :  $987,168.  Working  capital  positioii- 
'’’^49,276 1  others  approaching  the  city  along  at  June  30  is  as  follow  s:  i 

,  .-k’o,-,!  Oin  mnin  nrfnrIpQ  of  inr-IllH-  1934  11*33 


lineiitories  Higiiei. 


2,980,024  3,107,984 

2.5,87.6..5.55  22.767,570 


I, 4571817  j  the  main  nrtcrle.s  of  travel,  includ-  fyrrent  ass.-u 

ing  four  bridges  and  one  viaduct  Current  Siities 

J, i0o9o4  I  leading  to  the  central  business  dis- 

Kaurr.A*:  * 

'2  767'570  ' 

'  y.-h _ I  George  W.  Sweny,  managing  di-  Dixed  asset 


1934  1933  ’  t'urrcut  asset.s  are  sliow  ti  at  ‘  '-.'cai  nrsi  ii 

rrent  a-sseu.  S4,iS'8..'’,S6  J4.0ii4, 765 ' 046.47 1.  and  rurreiit  liabi’itii'.s  at  i  new  preft 

rrciit  lialiilities  1,458,016  2,302,3.35  whicll  gives  a  Working  -  t10  liOlUl  hcll 

iVorkiiiK  raj.ltal  J3.040, 370  ii,792.430  capital  Of  $853, 175,  as  compared  w  ii  Ii  i  uioii  share  for 

tio  t'.A.  u.  C.i...  3  08  I  1  78  I  $977,273  at  June  30.  1933.  |•|)j,.flpal  amount  of 

■'  eiianve  in  current  asset.s  i.s  (he  re-  ;  creditors  of  t 
Eixed  as.sets  have  been  increa.sed  duction  of  recoi\ ahlcs  in  $131,102  1  ccivc  one  now 


SECinan  change  is-SS."  rv.S:  duipw 

IS  NOW  UNDERWAYi:;.vi':  .s'i7^^^^^^  HIGHER  IN  CANADA 

_  I  will  havi'  a  share  in  the  profits  of,  .  -ii  i>7-i  t 

Canadian  Paperboard  Effecting |  “in  Gair  t  o.  after  vari.o.is  charges;  Production  ^13,171  lens 
m  •  T  rx  »  J  have  been  provided  in  full.  Compares  With  11,331  m 

Reorganizalion  Dated  April  1  _ _ _  1933 

_ ..  i  Bondholders  Can.  Theatre  ^  ,  ,  ,  , 

‘  A-k  I  y-,  f.onadian  producers  reported  an 

Toronto  Burn«iu  Thn  Financial  Tiinet  :  AgfCC  Oil  InterCSt  Cul  OUtpUl  of  13.171  tons  of  a.8bcslOS  in 

Tomnto. —  Exchange  of  seciiritleSj  .  .  *  .May,  Dm3,  according  to  a  .statement 

isiiowlicing  effected  by  bondholders!  Toronto  Bureau  The  Financial  Ttnica  l.iust  issued  by  the  Dominion  IJureaii 

and  stockhoUlcrs  of  Canadian  Pa-;  q'oronto _ Holders  of  $'’2"  700  Statistics  at  Ottawa.  During  the 

perhnard.  Ltd.,  under  the  terni.s  ,  pj-jncip-il  .amount  of  the  i;’  *'*  of'*’*'*^  months  cmliiig  May  the  total 

forth  in  the  reorganization  PLan  U'^„^rtian  Theatre  Co.  agreed  on  au- ' ainouiiU  d  to  51,169  toms 

dated  April  1.  T '>  between ,  „  arrangement;"'-  V'' 

65^7  and  70^,  of  the  bonds  have,  ^  re-'"'J''"  corresponding  p.-nod  of  193-,. 

been  evehanged.  ,  from  6>.67  to  5'  r  for  a  period  j 

Under  tlie  plan  the  holders  of  the,  „f  ^  years  starting  Septf-mber  ,  i■lrf''.ul<  cd  ‘--ll'"  ‘  " 

1-, fi-„(  unnO'!  rennive'  ......  '  .  -  ,  Z  .  ,,  ,  preceding  mniilh  s  tola!  ol  9.2.8 1  toiir. 

l.j-year  first  moitgage  bonci.s  rt.oei\t  .  |9;>.},  and  sinking  fund  wil!  hesus-:',.,  ,.r.,..'iv...i  -i-r-  .w 

one  new  preference  .share  for  each ;  tbo  same  period.  Af-I  ,  omna-e  oximncd  during  Mac 

.$!00  lioiul  held  and  one  new  rom-i  March  1,  Di37.  intere.st  pay- 1  ^ 


15-yeaf  first  moi  tgage  bond.s  receive  I  and  sinking  fund  will  ''c  sns- : 

one  new  preference  .share  for  each ;  ponded  during  the  same  period.  Af-I  ,  omna-e  oximncd  during  Mac 
!,oo  „„.,d  i,ci,i ..ne  now  i-.y- j 

moil  share  foi  each  $109  of  pi  inn- .  njpnts  will  revert  to  me  "T.;'.  '  atCj,  .,nad:i  m  Mav  were  v.ilnoil  at  .874. 


28,85.5,579  25,87.5.554  recfcor,  advises  that  this  will  be  the  ho  $2,623,992  from  $2,586,425,  while  from  $569,657,  while 


F.or  the  six  months  period  total ;  largest  Hi-Tensity  sign  in  Canada,  i  depreciation  reserve,  shown  among, ceivables  has  been  tran.sfecerd  loiferroil  shareholders 
income  w’as  up  at  $14,967,665  from;  The  Hi-Tensity  principle,  dcvel- j  liabilities,  is  up  to  $678,552  from  non-current  tisscts.  In\ eniories  are ;  <'ne  new  common  f 
$4,519,189  In  the  first  six  months  of ;  oped  by  Neon  Products  of  Western !  <j;t;o,5, 844.  Deferred  charges  are  iiii  to  up  lo  $612,608  from  $521,817.  liaiik  i  for  ciieh  10  (*ld  share.s 


. . - .  --  ,  -  ,  int-iii.-,  ,,,,,  n-,,-;,  .in-  1 1  jniada  in  Mai  were  v.iltioil  at  .874 

pal  amount  of  bonds  held.  Ordinary,  and  sinking  fund  layinents  will  hc!]j|.  .Viiril  vtiluaiion  w;is  Vl6  5"' 
creditors  of  the  old  company  re-h-esumed.  1  .-v’shestos '  I-rako  and  .  liil.'  ii  linin'" 

'  i  *■* 'V' company  has  agreed  to  pa;- .  impoi  tatoims  m.se  In  5  ;tli!-'  Ci  *2!'.- 
;i3  i)f  re- ]  each  ..10*1  ol  adini.ted  el.uim .  ‘f';'j$84,5  per  w  eek  to  tlie  Montreal  I'rmst  ]]  is  fii>ni  tlie  .\pi  ll  foi;'l  of  $20.-!7i>. 

ferrod  shareholdei  s  will  acting  as  trustee  for  tlu;  liond-  Iltceipt.s  "f  aslu-.sio.s  paekim;  w(f.' 

one  new  common  for  eacli  i„,i,i(.r.<5,  to  rover  interest  and  lirtes.  recorded  at  21.711  poiimi."-  won’i  .'8.- 


The  amount  saved  l>y  the  3  ye.ir  re-  71.5;  in  April  S,  ill  pnumls  at  .53.512 


ferred  dividends  absorbed  $966,949  Neon,  are  a  familiar  sight  in  Van-1  vember.  $1.l6!i,S(io  roiaain  outstand- ' ua  looc  50: 
and  common  dlvidend.s  $2,915,634,  couver  but  have  not  as  yet  been  in-  ing  as  $80,209  i<iiiicipal  amount  has! 
leaving  the  half  year’s  surplus  at  troducod  in  Eastern  Canada.  been  retired  in  aniiei;iaiion  of  sink- j  c  urri'H 

$6,130,059.  Premium  on  redemp-j  Neon  Products  of  Western  Can-  ing  fund  requirements.  |  Cumnt  Liai.iiitie.i 

flons  took  $42,050  and  after  bring- jada  holds  the  rights  for  Canada  and  j  -  —  I 

ing  forward  previous  surplus  of  |  negotiations  are  in  progress  with  aj  \ir  _ r-  I  h/l  M  ‘  . 

too  7C7  gnn  (horo  1-oinalncH  p  nrnfit!  vipw  fn  makiTig  Hi-Tensifv  avail-  lYCStCrn  oCCtlDIl  U.LlVl.lVi.  tO  !■  ixed  .issets 


I  jiroi'-eri  ie.s  were 


-luii.i  me  ei.iiiiiaiiy  sj  company.  siartiii.g  in  i;'37.  iiie;  tV.ivn  . u  n, 

leased  for  a  period  j  company  will  resume  sinking  fuudiimnuHi  im .  iitig '..r  ih. 


,<  's  ’  !  of  >  car.s  !iy  the  Gair  <  o.  •  anada, |  paynients  at  the  rale  of  $7,50o  semi-l  l-slsml  .\yi>hi!>  i!i  .  .  ,i.  i  s  «'hiii.  lo. 

1,1116.-171  •  Lid-,  a  subsidiarv  of  tlie  Robert  Gair  onniiallv  '•  .■'t.-ii.-o.  m 

i.«.i'(;  1  (•  V-  ‘  \*^^i  amiuaiij.  ropoit.  Ihsit  tlw  kuuu  crops  nf 

'  to.,  Ine..  c-i  -New  lork.  q'he  company  lias  some  S3o1.50o  ,,i<'vin . .  whi.-h  m-'si  u.  q..  ii.i.  ti.-. 


$22,767,500  there  remained  a  profit'  view  to  making  Hi-Tensity  avail- 
and  loss  balance  of  $28,855,579  to  able  in  the  eastern  cities.  Such  a 
be  carried  forward.  development  may  prove  an  Import- 

Profit  and  loss  account  figures  ant  additional  source  of  revenue  for 
for  the  first  half  of  1934  and  1933 1  the  Vancouver  company, 
compare  as  follows:  i  -  - - -  . . 


Net  oori:.  caji.  S  Ti.i,.',  977, n  . I  f  Cmicrilic  lenus  of  this  lease  it  is  of  61/26-7  first  mortgage  tioiids  nui- 1 1’la.-c.i  f.,i-  coii<'..iiii-.it<-, 

Kixed  assets  show  slighi  increase  ;  understood  that  tlio  Gair  Co..  Can-  .standing,  due  Septmiiber  1,  D'H.  !  ri'b  .vr'\1u"  a vi'r'ug. 


June  30,  3  4  Junc80  '33 
Half  year  Half  year  I 


14,832.491 

135,174 


Total  Inc 

.  U.96T.B63 

4,519,189 

4ilni.  Expenses 

i  727,106 

482,9:3 

’f'uXO'4  . 

1,695,574 

270,698 

Intcropt,  ,  ,  . 

.  223.163 

211,631 

Dcprt'C  .  . 

.  2,409,180 

1.690,978 

N’et  Karn 

.  10,012,642 

1,862,889 

Pref.  IMvidend  .  . 

,  »66,94i) 

966,949 

Tom  rjividend  , 

2,915,684 

Surplus  for  half  year 

6,130,0^9 

895,940 

Vretn.  Redemp 

42,050 

*224,461 

i^alanco 

6,088.009 

1,120,401 

I‘rev.  Surplus 

22,767.570 

14,688.560 

F.  &  L.  balance  . 

*\dd  tax  adjustment. 


EXPORTS  INCREASE 
FOR  EASY  WASHING 


1933,  According  to 
OfficiEd 

Toronto  Bureau  The  Financial  Times 

Toronto. — iSales  of  electric  wash- 


28.855,579  16.808,9611®^*®®  July,  193-3,  aceordiiif,  to  C. 

H.  I-rfigg,  treasurer  of  Easy  Washing 


Meet  Calgary  Sept.  13-15 

.Men  identified  witli  tlie  mlneriil 
industry  in  all  part.s  of  t  anada  will; 
'trek  to  the  West  this  fall,  iiud  rou-; 
'  verge  upon  Calgary.  'I’iie  Cait.idiaii 
1  Institute  of  Mining  will  lie  the' 
;  gue.sts  of  the  wc.steni  brandies  in 
I  tlie  annual  western  meeting  held 
j  with  the  l^aliscr  Hotel  as  hcadquar-, 
■  tors  on  September  13lh.  ■  !4tb  .niid. 
;  1.5th.  Summer  excursion  rates 
j  and  arrangements  wlierehy  thetrai-' 
;  eller  may  go  by  one  railway  system 
and  return  by  the  other  if  lie  so  de-j 
i  sires,  will  tempt  many  iiiining  men 
to  Cionibine  a  trip  to  tlie  coast  willi 
the  visit  to  Calg:iry-  i 

The  guests  will  be  driven  Diroiigh' 
famous  'ITiruer  Vallej  and  will  visit 
Banff  .National  Park  lo  attend  Die; 
unveiling  of  a  lieaiiliful  momon:*) 


RAYON 


ANADA’S  GIANT  NEW  INDUSTRY 


The  balance  sheet  reflects  pur-j  Co.  As  a  result  of  opera- !  of  tlu'  laie  Donaldson  Boge.rt  Dow - 

chase  of  additional  shares  of  On-!“*’^®  first  seven  months  of  j  ling,  gculo.gist  wlio.so  luenioi'  i.- 

I -Trio  Refining  Company,  LiTnited.l  sati.sfact(.(ry  profit  is  shown  -  clieiislied  1*3  lim  institute.^ 

and  further  reduction  hi  the  out-1®®  against  a  heavy  loss  during  the  |  I  lie  pi.-igiam  will  iuduth.  (he 
standing  debenture  stock  of  British  1®®™®  period  in  previous  ycar.s.  '  mosi  eompreUciunte  pics( 

.subsidiaries,  the  two  transactions;  K-'^Port  biisiiio.ss  has  show n  mark- i  far  arranged  of  imiuii 
involving  a  total  of  $5,290,132.  De-,®''  Pr"SToss  since  the  creation  of  .an;  ments  in  the  Great  B.-ar 


most  eomprelieiUiite  prcseiilation  so; 
far  arraiigeil  of  iiiiniii;.^  develop- 1 
ments  in  the  Great  B.-ar  I.ake  di.s-; 


spite  these  outlays  and  tho  pavmeut  ®’G’0’’‘ nmmhs  ,  tri.-l,  papers  on  natural  gas  and;, 

of  two  dividends  on  the  common  j ARfc'rt;s.stve  apnts  hav:-  boon  pel  roleum  proouetion,  on  the  l’‘  o-  | 

stock,  aggregating  $2,915,631,  cash ' *"  Great  Britain  and  already  duetioii  and  preparaliou  of  co.ai.ano  f 
on  June  30  was  $15,961,243,  as.^fjf^'  have  been ,  on  mctiil  miuin.g  in  the  we-st  bocin;  | 

against  $14,085,611  on  December  31.!  f  siglc-seoing.  and  g.dt,  J 

companies  in  London.  Similar  sales;  ^vill  supplement  the.  more  serious 

a'  not  ripbit  of  <401  9'i  rp-iilCn p ' being  made  with  I  proeetdiiLts  of  liie  lueering. 
fr^m  SchSe  ^adlistmeitr  madeiu'*’^  companies.  Conue.jtions  ;  The  i.rosident  of  the  Inr.iiluie  this  | 

during  the  first  six  months 'of  1934  csiabli.sbed  v  ithiyp.ir  is  S.  G  Blaylock,  vice-president  | 

tiring  the  first  six  ninths  or  1J3  '  other  countries  within  tlie  irmpire  ;  y,i,-i  cpneral  m  ina-'or  of  <  .■'nsolid  itod  1 1 

was  carried  to  exchange  reserve  ^nd  du-ing  tbo  in^*  tw.v  tr.oiitbH '  .  L  ^  ^ 

and  was  not  reflected  in  net  nrofit  ' . i  the  last  two  mont.is  yimmg  and  Smelting  L  ompany.  A  S 

ana  v^s  not  reflected  in  net  proiit.  i  three  large  shipments  iiave  been  ;  „t,./,u.,  comniitice  of  \ll.ei  ta  men  i  c 

The  balance  in  exchange  reacrvelujade  to  New  Zealand  ,11011..,  commiitce  .umiui  nao.^ 

.,p  11-  isio'nrs'.r 


J.mL 


lexuui 


- 


end  of  the  last  fiscal  year,  while;c.  Dynes,  who  took  chargo  ijf  th*' 
current  liabilities  were  over  $i00,-j  companv-’a  affair.s  about,  one  yettr 
009  higher  at  $6,466,555,  leaving  net  ago.  Many  economies  in  opeiation 
"Working  capital  up  at  Ihe  subslan-j have  been  effected  and  the  new  jilant 


ORi:  REd  il’TS  Vf  Th’.llf, 
tlaj  figure  of  $37,356,142  againstjat  .Fairbank  is  regarded  as  Die  most  Ore  receipts  in  Ions,  at  Die  Con-  'S- 
$35,296,329  at  the  end  of  1933.  'modem  and  efficient  washing  ina- : solidated  .Mining  Smeltina  Com-  id 

Comparative  working  capital  fig- 1 chine  factory  in  the  British  Empire,  ipany’s  Trail  Smelter  for  Dio  period  ig 
ures  follow  herewith;  1  In  tlio  past  year  the  Easy  Wtisher  1  from  Augiisi  J  to  August  7.  as  coin-!! 

June  30/34  Dec.  31,33  dealer  organization  lias  been  more  pared  w  ith  the  eorro.siioiidiug  j'lei  ied  i| 
cSSeSJuab*’.. doubled  with  corrospoudmg  m-i  of  last  year  follow:  '  J 

-  - crease  in  sales.  !  i:i:!4.  1;V.!.3. 


Current  aaects .  42,812,697  40,318,040 

Current  IJab .  5,456,555  5,021,711 


37,356,142  35.296,329 


Company's  mines 
I  Other  mines  .  .  . 


1!)34, 

l!i33.  ! 

256,621 

175,276  ! 

,  0  4 

15,655  1 

_ _ j 

512.1t>4 

190, 931  1 

In  an  accompanying  letter  to  Annoiinr*»  Fr»r»viatinn  i  Other  mines  .  2,o2 :  41;; 

stockholders,  Robert  C.  Stanley,  pre-  "“"OUDCe  rormatlO.I  ,  -  - 

sident,  points  out  that  the  company  Of  Turpin  &  Company!  Totals .  11,21!  5,685 

has  developed  processes  and  refin-  _  I  The  aggregate  receipts  for  the 

erles  to  recover  metals  other  llianl  F'ormaiion  of  the  firm  of  Turpin  ' from  January  1  to  August  7, 
tjie  nickel  content  of  Die  ore.  He!  &  <-q.,  with  memberships  on  tho'®^^®*®  ‘^®  foUo'i  iog  ooniparisou 
lists  these  by-products  in  the  foi- j  Montreal  Stock  Excliaiige  and  Mont-  “‘®  period  last  >  eui"  (in 

lowing  order  of  importance;  Cop-  real  Curb  Market,  is  announced.  ! ‘•®p®>  ' 
per,  the  platinum  metals  (platmum,!  The  firm  will  maintain  offices  in;„  ,  . 

palladium,  iridium,  ruthenium  and;the  Bank  of  Nova  Scotia  Building,  ; Company’s  mines  .  259.621  175,276 

rhodium),  gold,  silver,  selenium  and*  St.  James  street.  1  Other  mines  ....  52,540  15,655 

tellurium.  Continuing,  he  writes;!  “cw  partners  will  be  those!  „"“7 

"Second  only  to  Soviet  Russia  injof  the  firm  of  Turidn.  Bates  &  Wil-i  Totals .  312,164  190,931 

the  production  of  platinum,  Canada  llams,  who  were  G.  TI.  Turpin,  F.  O.  i  - - - 

is  is  now  the  world’s  largest  pro- ;  Peterson,  Harry  Bates  and  R.  Ly- i  OX I.  STEEL  PUODITTS. 
ducer  of  palladium.  Discovered  and  j  man  IVllliams,  with  the  addition  of;  ^.t  the  annual  meeting  of  share- 
named  by  Wollaston  in  1804,  thiajAlan  C  Dunlop,  who  holds  a  scat '  holders  of  Ontario  Steel  Products 
member  of  the  platinum  ..;roup  liasjon  the  Montreal  Stock  Exchan.ge.  j  qq  ^  Limited,  held  at  Gauanoque,  Ou- 
been  until  recently  little  known  i-'Ir.  Dunlop,  who  was  formerly  with  ;  j^hls  week,  all  officers  and 

outside  the  electrical  and  dental  I G  C.  Dunlop  &  Sons,  Is  one  of  thf-  directors  were  re-elected  v\'ithoul 
fields  .  Now,  largely  through!  oldest  members  of  the  ^‘ontroal  :  ^.^ange. 

your  company’s  development  andj  Stock  Exchange.  He  became  a-  At  a  Kneci.al  meeting  preceding 
research  activities,  palladium’s  fme  member  in  December  1912.  Mr- j  thraLtml  meeting^  the  nuXrol 
color  and  its  true  resistance  to  <G- 1  directors  was  reduced  from  eight  to 

mospherlc  tarnish  (properties  which  -Montreal  Curb  Market,  and  Is  ^  ggygj,  „„  ^he  directors  D. 

It  shares  with  plalimim)  have  bo-  organizations  board  jones,  of  Gananoque,  had ’died 

come  recognized,  and  tbe  metal  Is  management.  during  the  year,  and  it  liad  been  de¬ 
finding  new  places  in  jewelry  and  "  '  cided  not  to  fill  the  vacancy. 

the  decorative  arts”  amikhta  oil  orTri'T  i\  maa'  _ _ _ _ 

- - — — -  ■  Edmonton.  —  Alberta'.s  onli'Ut  of  QI'l/iniiK*  I,M.-LI)S  >II(’"A  Ol^’l'I'I'T 

s.41/1'  l*llOI)l-rTIOX  .crude  petroleum  in  ^Tay  amouniod  to  Tonuito.  —  Of  tlie  1.8S8.394  poun4lc> 

i  104,508  barrels,  made  up  of  99,7«^0  bar-  of  inirn,  at  $19. 28-1.  pruduci  d  in  ^'aruKla 
Ottawa.  —  The  produoilon  of  .'^alt  inirels  of  crude  naphtha  aiul  bar-  last  year.  1.231.130  pounds,  valued  at  , 


^3 


MI/I’ 

Oltaw  a. 


•HOIII  t  TIOX  BAIXX 

The  production  of  .-(nit 


i  Other  mines  . 


OM.  STEEL  PRODirrS. 

At  the  annual  meeting  of  sharc- 


At  a  special  meeting  preceding  | 
the  annual  meeting,  the  number  of! 


Ford  Jones,  of  Gananoque,  had  died! 
during  the  year,  and  it  liad  been  de- 1 
cided  not  to  fill  the  vacancy.  | 

Ql'I'lBKC  LK.ADS  >II(’  V  »»l  TIM T 

TDi  onto.  —  Of  till-  1.888. 397  pound.-  ' 


^  heard  today,  in  business, 

JT?  in  politics,  in  industry,  of  a  new  trend,  o 
ffl  new  era.  With  the  huge  strides  made  by 
I  i?ayon  in  recent  years,  this  movement  is 
r  already  a  fact  in  Conada’s  large  end 
important  textile  industry. 

Iho  full  extent  of  the  good  that  Cpurtauias 
(CanadcilLimited  have  donoforCanada’s  econonu  : 
welfare  in  tne  less  than  ten  years  of  their  exlsioru.e, 
would  be  difficult  indeed  to  measure. 


’  f^'Qores  alone  involve  millions  and  millions  of  dollars 
g|||l  spent  directly  on  construction,  on  Canadian  mochmery, 
iff  labour,  chemicals,  raw  materials  and  electric  po'.ver, 
W  by  this  100%  Canadian  industry.  To  this  must  be  added 
|f  the  impetus  given  to  the  Canadian  weaving  and  knitting 
W  industries  and  to  our  domestic  needle  trades.  And  again 
I  most  be  added  the  contributions  made  indirectly  to  other 
Canadion  industries  by  Courtaulds  own  activity 

Thriving  Industry  is  the  life-blood  of  a  country.  Ccurtoulds 
remarkable  growth  during  lean  years  testifes  to  the  potent 
force  this  industry  represents  to  Canada;  and  the  future  will 
prove  even  more  signifcant. 


COllIM  Al  LDS 
COMKIBI JTIOIN 

To  Canadian  Industry 

Floor  area  of  Courtaulds  plant 
approximately  650,000 
square  feet,includln3  new  unit. 
Paid  in  salaries  and  wages  in 
1933— $1,500,000. 

Number  of  employees  prior  to 
operation  of  new  unit  1450. 

Over  $100,000  was  paid  for 
elecitic  power  used  during 
1933. 

Over9000  individual  electric 
motors  now  being  ufilired. 

Purchases  of  Canadian  raw 
materials  in  1933  amounted 
to  $850,000. 


"anada  riuning:  1933  totallad  L’So.ll-iiele  of  light  ci’ude  oil  from  the  Tut- I  #9.. 371 .  were  inint-d  in  Ontario:  lint  i 
on.«.  v.tluod  ,at  $1,939,871,  a.a  lonipor-  nor  Valley  field,  2,032  barr.-).i  of  light  1  Quebec’s  ,511.467  pound.s  wei',-  hight7| 
‘d  with  263.31.1  tone  worth  *1.947,551  I  crude  oil  from  the  Bed  Coulee  field  grade  and  .sold  for  $:!9.0t;o  a  hile. 


Plant  and  Head  Office:  CORNWALL,ONT.SaIesOffices:  1 59Bay  Street, TORONTO.  Trade  Service  Offices:  University  Tower,  MONTREAL 


n  19.32  and 
n  1931 


Jt  $1,961,149  I  and  1.272  barrels  of  heavy  crude  oil  j  Br  itish  Coluinhia 
.from  the  "Wainwright  field  ‘pounds  at  $853. 
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REGENT  KNiniNG 
EARNINGSEXP.4ND  i 
AS  SALES  MOUNT! 


Problems  of  the  Retailer 

And  Suggestions  For  Their  Solution 

address  by  J  AIRD  NESBITT,  managing  director  of  Jas.  A.  OiiWy’s  Limited,  to  Westmount  Rotary  Club 


'CAN.  BOD  SALES  IN 
6-MONTHS  PERIOD 
UP  MATERIALLY! 


Six  Months  Net  Profit  of  $87,- j 

125  Compares  With  $2,277  independent  retail  ori^aniz.ition  inv-i<'f  di.stribntins  style  merchandise,  and  fuilding  of  private  onterpri.so. ,  Since  New  Act  Came  Into 
in  Previous  Year  'self.  1  am  perhap.s  naturally  p,,.Jl’<-oof-- house  dresses,  uniforms  and  rather  than  any  ri;tid  control  bv :  Force 

All  A  icviuua  itcii  •  J.  J  ■  u  .  •  11  .  1  f'-undation  Karment.s,  the  .staples  of  codes  or  trovernmems.  Retailing  _ 

-  ‘Tgainst  the  big  fello'-v.  And  apparel  merchandise,  are  the  most  i.s  too  complex  and  rei'resents  '  .ncii-ii  a~ov  nrUTG  WFI  I 

SALES  UP  55  P.C.  m  tins  eonnoctUm  I  would  like  to  ,  p,.^,^table  of  all  apparel  lines.  I  too  personal  a  field  of  effort  to !  SUBSIDIARY  DO 

- -  saj  that  J  beliot  e_  that  a  •loniinaiit  |  ^  ,,  '  p ,  closely  rpgimeiu<'d.  Given  an  t..*  r  '  i  t 

II  .  D  J  J  imsifioil  III  illlV  indllslrv  llivohcs.  .  .  u  .  nnTv.i-lnT.in-  r,.-  I.uiu  ...wuiiotitifin  -iiid  Toronto  Bureau  The  Financial  Time*. 

ink  Loans  Reduc^  rcspoiisibiliiy  lor  souml  con  Ihioiis'j  Retailor.s  ha\e  been  crUi'iscd  b.r  !  ‘  :  T•ol•lmto.  In  reporting  on  ihe 

Workmg  Capital  Increased  in  that  iiidiisfrj.  in  my  mlk  to-day. ; certain  practices  but-  .survival  of  the  fittest  gradually :  fir^t  results,  officials  of 

by  Nearly  $100,000  at '  however,  I  shall  iry  lo  forge:  my  i  i.  Their  rosponsibilirv  for  many  evolve  an  improved  '  order.  An-  Breweries  announce 

$488,595  ;  prc.iudices  and  give  you  ini  ob.K'ctlve  abuses  must  be  shared  by  those  drastic  or  sudden  allerntion  of  the  that  i  ales  tire  rapidly  increasing 

_  tind  unbiased  jiictiire  of  rolailm;;  as  claiming  to  be  victip.ic.,  for  c.xam-  <>\isting  order  woubi  liat  e  the  efictt  arid  I'lf  i't-sl  t^i^  iiiontlis  of  l.i,i4 

,arge  Increases  in  sales  and  earn- .  <■  >  .  ~  has  been  made  of  the  df  retarding  general  recovery  and  so  :  show  a  'Ciy  marked  improvenmnt 

s  together  wit?  vvo^l-mu  c?,l  i  The  importance  of  the  reiailer  ,.s  f;,to  of  the  manufacturer  «lio  should  be  ruled  otP.  'o't'i  i'«'CTding  six  months.  Ihe 


As  I  am  associated  with  a  small  i the  risks  and  conseritiently  the  costs  ■  judgment,  be  sought  in  modification  i  Capacity  Operations  Reported, 


Since  New  Act  Came  Into 
Force 


SALES  UP  55  P.C. 
Bank  Loans  Reduced 


$488,595 


most  i.s  too  complex  and  rei'resents  | 
I  too  personal  a  field  of  effort  to , 
b'  closely  regimented.  Given  an 
, opportunity  for  Fair  comi'clition  and 
'''■  intelligent  eo-operation.  the  law  m  ; 


SUBSIDIARY  DOES  WELL 


PICOBAC- 

AND  A  PIPE 
OF  PEACE/ 


Tomnlo  Bureau  The  Financial  Time*.  . 
Toronto.  In  reporting  on  the 


.survival  of  the  fittest  v.  ill  gradually  :  Brs!  h 


all’  year’s  results,  officials  of; 


iniprovc'd  order. 


I’amid'i  Biifl 


Large  increases  in  sales  and  earn¬ 
ings.  together  with  working  capi- 


liow  a  'Ci  y  marked  iiiiprnvonient : 
ici  me  preceding  six  months.  I'hc’ 


tal  posiUon  arc  rcpoiKui  hv  Rogeni  ’  apprcciaicd  in  fan., da.  file  .,ff<M-  he  has  come  to  produce  largely  :  There  are,  however,  sexm-al  sped-  cbaii.'.o  m  the  Liqifor  rontr.ol  Act., 

Knttfino-  MiR<!  T  imitrri  for  the  fir.:t  i  "‘ahif,,,.  retailer  finds  himself  cut  fic  remedies  on  which  an  immediate  !  givina  the  hotels  and  clubs  liccnsesj 


Knlttln°-  Mills  Limited  for  the  first!  i  i  i  '-m'"'  ■  ■  .‘m.  ■  rc.i  oik'  lei.iiier  iiiuis  iiimsoit  cm  iic  remedies  on  which  an  immediate  .  givina  iiic  innii.-.  .mu  ...u.m  , 

year.  Lank  loans  were  rodtic.al  '  '  'm '  as  th?  i  id  I"'"  '''  B'>silion’.>  Roeause  doing  ’1.  Kliminate  tlic  hiss  leader-the  |  piitdic  having  the  piivilege  to  tele-, 

and  bond  interest  was  earned  i ,i  It rii,m;  ;„  '  ?  hur.me.ss  lor  the  hig  fellow  is  so  weapon  of  brute  force— and  make  ,  pimne  to  the  brewery  tor  boor,  with- 

times,  after  provision  for  bank  in-  j,‘..  tirodticp"  ^)l•lcIic•'llIv  -invi  iiiii  •  money  is  so  r.uro.  No  each  line  roiurn  all  tlio  reasonable  ■  out  a  permit,  and  having  it  dcliv- 

terest.  depreciation  and  laid  debt  rc- '  J  .ml iViyy  .  ! desire  , costs  of  its  production  and  di.stribu- ,  ,,i(d  in  special  ilolivcry  closed  vans.; 
serves  Sales  for  the  period  were '  ‘  i^  '  '  ‘i  '  V‘  “'.fovi.-  j,,  j..  |,|j,  volumes  pul  him  at|tion.  has  had  an  important  eflect  on' 

55  per  cent  of  the  like  period  of  *'f^'B.ed,  hut  wv  dare  not  con-  ,iu  rcy  of  a  merchant  who  pro-.  2.  Give  the  consumer  facts — ’’We ,  ;;;,h,s.  t’anada  Lud,  since  tiie  new! 

1933  :tiiiuotisly  produce  more  than  we  frantic  trying  to  gel  sell  for  less”  -  “No  interest”  '  acV  came  into  effect  on  July  24.  has i 

Gross  operating  profits  for  the  | in  rniinUi  '’I'dap ;  “The  biggest  value”  —  can  .seldom  ;  „,iiy  been  bottling  to  capacity; 

six  months  were  S1SP..-:JT,  .against  I  .-i,  ,'!  m,V,i,.vniV,  t  L  i,?  cimncji  to  gel  enough  customers  toibe  truthful,  hut  if  slioutod  loudiy  i  hiit  has  found  it  neces.sary  1 1 ' 

$86,037  in  the  like  period  of  lO:!:!.  '  Vhe  •  ,iV,f,  iV  provide  enough  margin  to  pay  over- | enough  carry  conviction.  A  definitif  v,,.rli  overtime  in  order  to  iiecp  up 

Expenses  absorbed  .iiOO.tli’,  leaving '.I,,,.  '.im  coV.nirv  ^  I*  etaili^  wbicb.  like  the  i  code  on  advertising-siieh  as  that  of ,  demand  for  its  brands  c:’| 

a  net  operating  profit  of  SS7. 1 2, 5.  !r..,,,„,c  '  >'»')  foolishly  been  the  newspapers  of  New  York  J  boil  led  beer  and  ale.  Kiirlhersbip- 

agalnst  $2,277  a  ye^r  ago.  Alter  1  '7. 1;  'mu !  would  liave  no  detrimental,  .)*<-!  '  „.„g  I’aeilities  have  been  provided 

bank  loan  interest,  dei.roeiation  and,;,„,i  ’products  paper  and  paper  A  i  I'?''"’'’  ‘'<'n'*fiei.gl,  results.  !!>■•  ^■’;y  tlie  company  is  in  good  shape 

bad  debt  reserves,  tiiore  remaineii  a;  products  plus  all  converters  of  iini-  '•“'f'’'  m  mo,  t  cases  are  clcarlv  ork  .store  can  now  .say  Our  I>csi  .  .  increased  Im.si-' 

balance  available  for  bond  miprest  \,J.„o,;,ble  luoduets.  Wluie-  w  ben  eaution  permits  -  but  not  New  Norks  .lest  ,  i  iie.-s.  The  companv  has  providedl 

3f  $35,644,  against  requirements  of  ,,,o  jpcrea.sed  use  of  maeiiineiy  ,  '■'’7'’'’''''’' ’  storage  facililie.s  foraging 


!  consume. 

Gross  operating  profits  for  the:  The  retail  husin 
six  months  were  S1SP.,-,:J7,  against  I  vi,ics  em'plovnien 
$86,037  in  the  like  period  of  lO:!:!.  ,].,o  g-iinfully 

Expenses  absorbed  .^03.412,  leaving  ' 


tiniiously  produce  more  tlian  we 
consume. 

Tile  retail  business  in  Tanada  pro¬ 
vides  employment  for  Ui  I'cr  ci  lU. 
of  Ihe  gainfully  employi'd  popula- 


fiiilcs.  t’anada  Lud,  since  tiie  new! 
Act  came  into  effect  on  July  24,  lias  i 


a  net  operating  profit  of  SS7.12.5, 
against  $2,277  a  yc'.r  ago.  After 


raiiada  employs  more  peoid  '  iliaii 
nil  maniil’acturors  of  toxiiles.  wond 


interest.  de]iroeiatiou  and|,|jjj  cvaiod  products,  paper  and  paper 


bad  debt  reserves,  tiiore  remained  a 
balance  available  for  iioiiil  inierest 
of  $35,644,  against  requirements  of 


produets,  iiliis  all  converters  of  ani¬ 
mal  niul  vegotaliie  products.  W  !u  l  e- 
a.s  the  iiieretised  use  of  maeiiinery 


deficit  of  .$.37,338  liefore  intere.st.  .\f- 
ter  deduction  of  sundry  otiier 
charges,  inriuding  a  final  payment 
on  acocunt  of  reorg.mi.ialion  oi- 
penses,  tliere  remaincfl  a  net  profit 


efi’eci  of  decreasitif: 


of  .$ir>.6tiq.  against  a  deficit  of  .$146,-  dupbiyci 


huiiilx'r  of  lliosf'  cmiiloyed  ill  iiianii - 
facturing,  as  far  as  ilio  retail  liusi- 
iies.s  is  concerned  tiie  reverso  's 
true  becaiiso  here  in  most  ca.ses 
niaehiiies  cannot  lie  substituted  for 


207  after  similar  cliarges  a  year  ago. 
this  reducing  tiic  deficit  carried  for¬ 
ward  from  $33,167  ‘to  $16,307. 

Profit  and  loss  .account  figures 


for  the  past  six  mouths  period  com- ,  vjdos  the 
pare  as  follows;  'able.  II 


’File  retailer  siaiuls  nearest  ilio 
eoiisuiiier.  devcloi's,  and  in  many 
ea.'-es,  ereai.es  !iis  desires  and  ac- 
centaneo  of  niereiiaiidise,  and  pro¬ 
vides  tile  only  eonsunier  credit  avail- 


;  ill  liugo  glass-lined  storage  vat.s. 
The  company  is  brewing  twice 
daily  in  large  copper  kettics  of  450 
liarrels  each.  t’anada  Lud  is  in  a. 


business  in  the  province,  vv  lioro  33: 
breweries  compete.  Witli  two  plants! 
operating  in  'I'oronio,  wliich  lias’, 


>  remained  a  :  j;;;;;,,";;:' :'V.7  ‘-^'^os  are  eleany  York  store  can  now  say  ••our  best”.  , 

)iui  Biicrest  \\  !u  re-  "  lif'  <  a*Ri<'n  ^  But  not  New  N  oiks  .lost  .  |  iie.-^s.  Tiie  companv  lias  providedl 

uirements  of  izierea.sed  use  of  machinery  ‘ ^  ‘^ucate  the  cuslomer  «>  ’  increased  storage  facilitio.s  foraging 

ago.  tiiore  was  a  ,„_.,^  casing  the  TT  f  ,  T m;  •  ,  t  i  Hugo  glass-lined  storage  vat.s. 

intere.st  Af-!^^.„,,,,,,v  of  those  em,, loved  in  iiK, nil-  i’.  ‘ ,  .'7  'T  7  r  company  is  brewing  twice 

indry  otiier  f.^v,„ri„g.  as  far  as  ilio  retail  busi-  Bs  foot.  ot  pioduction  and  distrilmtion.  s  m.  i 

»al  I'aymei.t  j,  voiicerned  the  reverso  -s  ,  ,  V"'  •'  ‘=>‘7  |';;»‘^-.orv)bably  a  vyage  earner-p.i.  s  •  n  ^ 

:ii,:.'Uion  oi-  hofoi.^..  i.em  ,n  ei.vt  e-i-.w  '"r  Ins  sms,  finaneially  and  the  difference,  and  That  it  slie  is  lo  ‘■‘iieis  v  .leii.  v  anau.i  iviio  us  lu  . 

a  net  profit  „,av!.iiie.s  eanmu  lie  substituted' lor  '’“'Uiallv.  Laek  of  the  ama/ing.  un-  secure  desirable  goods  and  services  vc. 

icit  of  $146.-  expected  figures  of  los.sos.  (liero  are. for  les.s,  she  must  co-operate  m  “usii.v  .iiui  enjoys  lu  ^  ot  im 

s  a  year  ago.  •n,..'  i.oi.,n..r  u,.,i,.i  iii.i  sii'i’ies  in  many  eases  of  real  mental  elimination  of  costly  and  unncccs-  business  in  the  province,  w  lioro 

carried  for- ,  .  ‘ '  V  \  ‘  sttifcrine.  Most  merchants  are  hn-  sary  .service.^,  siicli  as,  unlimited  re- |  breweries  compete.  W  itli  two  plants: 

6.307.  (■•111.-  cri’iii's  hi.-  ill’ll. . l•l(t*  ••(■-  '”***  have  literally  suffered  in  funds  and  exchanges,  etc.,  etc.  loperating  in  'loronio,  wliich  lias; 

)unt  figures.  ‘.  im.rcir.iiiiise  ■I'nil  iir.i-  'B’iiig  many  of  the  harsli  things  die-  4.  Let  the  big  buyer  benefit  by  his  40%  of  the  population  of  Ontario. | 

period  com-  i  ‘  ..’rpiiti  ■iviil-  Biled  by  necessity,  even  tliotigh  tlmt 'large  purcha.sos  —  of  space,  or  sup-  Canada  Lud  is  well  located.  ; 

!jible'  Ills  'efficicnev  therefore  do-  I't’V’cssity  often  arose  out  of  their  j  plies  or  merchandise,  but  only  to  tlic  The  capitalization  of  the  company. 

19S1  ifi3g  tcrniincs  to  -i  l-irgc‘  de-nce  Ihe’vol-  mistaken  iudgments  and  iin-|extcnt  that  these  actually  enable  in-  is  only  150,000  common  shares  with ; 

*  .  Rr,V  iume  of  coiimiincr  -’oods  ab.sorbed.  justified  optimism  of  earlier  years,  i creased  efficiency  to  be  realized.  no  preferred  stock  or  funded  dolit.j 
sali'iL’  st'.fii’.o  I’liis  fact  alimo  makes  iiim  too  im-^  *■  1-ast,  but  most  important  of  all!  5.  Make  it  essential  for  the  man  and  officials  expect  shortly  to  be  on, 

- —  7.,—  I'orian't  a  lactor  in' general  iirosper-  "('uv'ral  considerations  —  not  laws  | engaged  in  any  line  of  enterprise  to  a  dividend  basis.  .-Vlthougb  only! 

^ty  to  bii  allowed  to  operate  ineffi-|U'>r  retailor’s  wislies.  lull  tiie  vvisiies  ; possess  —  in  reasonable  balance  —  seven  years  in  operation,  under  pre-j 
.Tfi.'n.sg  t'siuviilcionlly  or  unprofitatilv  '  '’i  iBo  consumer  will  determine  the  cliaracter,  compciouco  and  capital,  viously  restricted  laws,  the  com-' 

iustii  iz.iinn,  as  o.xemplificd  in  the  future  pattern  of  retailing.  Tiie  basic  !  Industry,  through  credit  policies,  can  pany  has  paid  out,  $494,000  in  divi-j 

fi.v.fiu  .ir.T.Tw'dciiar'tmctu  and  ch.'iin  store,  is  a  motives  of  human  action  will  con-|do  more  than  governments  to  bring  dends  to  its  shareholders,  of  which  I 

I2,f>(i:i  ■  iligiiiv  intricate  and  difficult  busi-  tinuc  to  opoiato  logaidloss  of  what  ithis  about,  there  are  about  1,500.  Dividends! 

"T-TnT,.  i  ness-- due  to  several  causes-  reason  may  dictate  as  obvious  re-  6.  Enforce  reasonable  minimum  ^ero  paid  regularly  from  Januarv.j 

“•Afint  ‘lt.-G  I.  (.’omploxity  of  the  lines  carried,  incdics.  ,  wage  laws  all  throu.gli  industry.  They  1930,  to  October,  1933,  then  weioi 

^.3,i!70  •**^''2 1  \\*uio  as.^ortinonts  arc  an  <*ssontial  ■"  ¥  ^  V  are  hard  on  the  waj^e-earnei  at  ^***'*^  discontinued  to  allow  the  company' 


Wnd»  of  pipes  end  aH 

'  •“Bacco,  in  my  time.  But  now  I’m 

***p?**  down.  I  know  what  I  want.  I  atick 

'A  ou  aee,  Picobac  ta  a  Burley  tobacco, 
‘  ***  **’'  ***** 
pk  I  nothing  die  gives  you  the  same  peace  and 

.satisfaction. 

Q  W  "But  mind  you.  Picobac  is  no  ordinary 

Burley.  Picobac  is  an  improytd  Burley, 
grown  from  improved  seed,  on  special  soil, 
and  cultivated  according  to  up-to^latc 
ideas.  Picobac's  the  pick  of  Canada’t 
Burley  crop,  grown  in  tunny  toulhem 
Ontario. 

“If  you  want  to  fed  peaceful  and  good, 
natitred  after  nipper  toni^t  just  buy 
Picobac  and  settle  down  for  a  mild  .  .  • 
cool  .  .  .  sweet  smoke. 

‘‘And  don't  forget,  you  get  more  tobacco 
for  your  money.  Good  for  making 
cigarettes,  too.” 

NEW  SEAL-TIGHT  POUCH  15)< 

HANDY  POCKET  TIN  lOfi 

J  ALSO  IN  i/z-POUND  “LOK-TOP"  TINS 


IT  DO£S  TASTE  GOOD  IN  A  PIPE  *! 

io  n 


iJiblc.  His  efficiency,  therefore,  do- 
tcrniincs  to  a  large  degree  Ihe  vol- 


'  Fxpfnsc- .  stV'O  This  fact  alimo  makes  iiiiu  too  im-  '■  1-ast,  but  nio.st  important  of  all,  5.  Make  it  o.ssential  for  the  man  and  officials 

- -  port-int  i  lactor  in  "oncr-il  iirosper-  "('ucral  considerations  —  not  laws  | engaged  in  any  line  of  enterprise  to  a  dividend  t 

Ua^kTJirint  .  s'.'sw'itv  t'o  bii  allowed  t.T  opci-ate  ineffi- , I’ciailcVs  wislies.  Iml  tiie  vvisiies  | possess  —  in  reasonable  baluucC— -  seven  years  i 

'  l-vprrr.  ris  .  '  If- ns-3  tts.'i.'.s  1 1 ipni ly  or  unpi'of itatil v  Ulo  consumer  will  determino  the  cliaracter,  compciouco  and  capital,  viously  rcstr: 

1  res  .  I’Z.aon ,  jjt,  e.’vei'uilif icd  in  the  future  pattern  of  retailing.  The  basic  !  Industry,  through  credit  policies,  can  pany  has  pai 

Not  r.ir:,irc.=  "sxfiu  dr.^TW '  dcpa It iiiciu  and  chain  store,  is  a  motives  of  human  action  will  con- |do  more  than  governiucnis  to  bring  dends  to  its 

i  i?i>nd  int .  12. fill!!  hi;:hlv  iiuricato  and  diHicult  busi-  ^ittuo  to  (*porato  rop:ardloss  of  whal  ithis  about.  therp  arc  abi 

T-Tno"  ness-- due  t»>  several  (‘ause.s-  reason  may  dictate  us  obvious  re-  C.  Knforco  reasonable  minimum  ^ero  paid  re 

1  N’A.’Trp  . tv: '7  I.' (.’omploxity  of  the  lines ‘carried,  medics.  ,  wage  laws  all  through  industry.  They  loso,  toOcto 

Uf-nrg.  crji  .  .  ..  aJ,270  •‘•t'lO ,  us.^ort inonts  are  an  <*ssential  ■*’  ¥  ^  V  are  hard  on  the  wai^e-earnei  at  fiis»-  discontinued 

'  \sst-M('V  .  \fi3,fifis !  need,  and  lines  in  \arinus  doparr-  ''i’hroir-’h  ponderinc:  on  the  experi- j  mean  that  literally)  but  in  the  expand  to 

* ^  —  '  j  ineutAS  involve  quite  different  hand-  enco  ba<  k  of  tlirse  general  observa- i  o\erj’one  ir  pusiness.  t' 

Nrt  profit  . .  '  lin.c  techiu(|ue.  lions,  I  have  come  to  certain  con- without  fear  or  fa\or.  sub.sldiary  f»f 

^ .  ’  '! '.Hi  '2.  Thert*  is  as  yet  no  real  science  ciusions  •  !  Obviously  ^overnnioni  mu.st  tdKS  doing  a 

p.  &  L.  hill .  dih.j07  il95,C84  in  retuilins;.  No  other  field  "f  eii-  1.  'flio  risk  of  consumer  (Nji-jsome  part  in  creaiin.g  this  l^top.a. 

• - -  ,  .  ..  deavor  offers  so  little  scope  for  the  plrMf.'iti^'n  throut^h  excessive  retail  ;  some  things  have  gotten 

d-  ivfP'it*  *^  ^*^  **^"^^  n  cvpinsps.  ’application  of  exact  scioiiee.  nrices  can  bo  dismissed,  because  of  of  industry,  and  ^ 

y  -  On  iiNPii  a.sFfti:  .-><•1.1  and  srraproii.  3.  Ksseiitiallv  rctailin.i;  is  the  r.p-  tlic  vi^^ious  competition  between  authority  and  pohc<^  power  or  iio>iestI':-\ii 

rurrent  ussoIaS  stand  at  $STJ  .fir>(k  ^  pH^'ntion  of  mass  i)sycholo;:y  in  Tmiltiiudes  of  retailers.  This  con- !  Hut  like  Efimonton. 


A  Pnrpiy  Mutual  .\ssurnnres  HI  Forco  (floe. 

<  ompan.v  ^  \  an. 

Every  rtotlar  of  r„r.  “I.  1933)  ••  $.31S..>21..‘WC.OO 

plur  rarnlnK-i  h,?lnnB-i  f* "  .7 jKSkSnSi 

to  poIicy-hoMprs  nn.l  H  “’ •*  Mllflsl^-  .\ssefs  .  .  .  .  $1.‘{8,91‘2,50H.(MI 

l8  elthf'r  actually  paid  ^WWip 

or  atifittod  as  raf«h  Surplus  Fumls  uud  Contin* 

dix’IrtoriTl.**  or  hold  In  ITOUcv  _ 

trust  for  future  d;s-  UiuZ£sSm£Kk£m  ^  ivtservis 

tributlon.  .$11,017,020.01 

The  Mutual  Life  Assurance  Co.  of  Canada 

Head  Oflfire  -  Waterloo,  Onf. 


IIOIVIESTK-AU  K.NTUIIOS  I.Nt  nK.ASF  ! 

Edrrumton.  —  HMjur'stoad  busint'.^.s  | 
n  .fMbertu  for  tin*  fisoal  yenr  ♦'n<l«*d  * 


again,.!  $772;475.  a  year  'ago.'  whiio  ’  per-suading  customers  lo  buy  and  i;.  cluMon  does  not  apply  in  i«^Bilcd  !;>■' J;*'”^cr’S  in^  Ma^Vh’'7/.st  wL 

current  hal'ilities  have  fallen  to  influencing  sales  pcr.-^oniiol  lo  clo.se  fas--  ;  of  monopoly  or  somi-mono- "'*1  not  be  invoKta  in  a  joar  bv  2n7  ontrics.  acc-oni- 

$383,061  from  $H6,SS6.  leaving  work- ,  business.  Since  psychology  i.-^  liio  ,ii,e  to  patent  and  or  other  ehange  tiie  laee  oi  num-  jnj.  to  the  annual  .-qati.<ti(-iil  report; 

ing  capital  of  $188,-395.  against  $353.- >  least  known  of  all  our  sciences,  il  cgii.ies  hut  as  to  the  necessities  of  ,  '‘ei’  '"  Pi:ike  a  poll- 

58!i  a  year  ago.  R;-nk  loan  has  follows  that  retailing  still  lias  an  a  i t-asonalile  standard  of  living  for  Beal  issue  of  the  prol'lem.  It  ‘'an-  toUil  onu-ie.<  from  Vpr'il  ixt*  ' 

fallen  from  $283,100  a  vear  ago  to  element  of  the  hit  or  miss  aboui  it.  ipo  masses,  it  is  sound.  lie  solved  any  more  ctlectiveiy  at  t„  lOnt,  were  n.700.”(isi 

$187. ,300.  Invcnt-irv  at  $660,4X1'  4.  The  need  for  immediate  aiten-  2.  .\nv  excessive  spread  inrlnm  dlB'e  polls  than  in  tiie  newspapers.  compared  with  3.i!ia  in  laitL’-a.i.  Tiie  I 

compares  wi’th  $5h1,'463.  Total  as-  tion  when  customers  appear  -and  jn  reiail'prices  is  not  due  to  di.slion- ! - iVslIllV "iVad  Uil-ongm^^^ 

sets  at  $2,378,702  coinparo  with  $2,-  the  peaks  at  certain  hours,  days  and  '  p^t  I'raeiices.  hut  to  the  necessity  for  ! /T  fl  FI  ''.st  with  2,ia7  of' tiie’ total  i 

412,587,  a  .vear  ago.  !  seasons.  a  substantial  mark-up  to  absorb  il  K K  |  .-nu-ies  I’eaee  i:iver  was  second  witii  ) 

Comparative  working  capital  fig- i  V  ^  costs  of  doing  business  as  the  pubuc  _  _ I  office  "1la^^^7:^;^  uIu^ViV;''V/.•!pm•ti^ 

F'irst  homesteads  nnmbrred  -.’..'IRI  for] 
j  the  year,  and  second  lioine.sicr'ids  were 
I  SIP).  There  were  21)  soldiers’  grants.  I 
1  No  Iss  than  l.hll  of  tiie  entrie.s  vserej 
inucle  by  women.  | 


ures  are  sho.vn  herewith: 


UMli.eill  -il«.88<5 


i  The  modern  department  and  chain  insists  on  having  it  done. 

19113  store  certainly  liave  inefficient  as-  3.  Any  general  rcdtiction  of  m  ic*  s  j 
poets.  l)Ut —  to  consumers  must  come  from  incrca-  j 


NAME  CHANGED 


^ifi’8afi'  l-  Ai’e  the  best  methods  found  as  scs  in  efficiency  of  distribution  pro-!  '  _ 

—7-7— I  yet  for  achieving  The  volume  of  eon-  eosses.  "Rapid  advances  in  efficion- !  Gai’ry-God’s  Lake  Turns  Down 
35r>.58ii '  j,y.„pp  liistrihulion  essential  to  sup-  cy  will  involve  drastic  social  read-;  Offer  For  Purchase  of 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  all 
factors  relating  to  branch  plants,  warehousing.  Cana¬ 
dian  representation,  etc.,  and  natural  resources. 


Industrial  and  Natural  Resources  Department 


MAKE  USE  OF  OUR  LIBRARY. 


HU  The  Financial  Timas. 


Toronto.-  In  order  to  distinguish  ]  fir. -t  quarter  and  I'.i.’iii  tons  in  tiiol 
m  loontion  of  ilm  hoidinas  of  I  <1'''''’''’'’  '»■«. 


Work,  rap .  iss.-.n.'.  35r-.58ii '  j,y.„pr  distribution  essential  to  sup-  cy  will  involve  drastic  social  read-;  Offer  For  Purchase  of  I  -'xci 

- iport  our  tremendous  factory  cxpaii-  iustments.  for  half  (lie  realized  re-!  i 

Harrilton  *^rid"e  Exnected  tail  spread  is  paid  dircctiy  to  wage- 1  ^  'iuehcc''' 

riJii.itiuii  i-.Afjc(..iLCu  lopmcnt;  earners  fnot  executives)  on  the  re- j  icr  of  ti 

To  ftiaife  a  Better  Showinff;  -•  retail  outlets,  they  most  tailors’  pay  roll,  and  a  large  propor-  ]  Toronto  Bureau  The  Financial  Times.  tons  iis 

closely  aiii'ioacii  tile  application  -of  tion  of  the  remaining  half  gi'cs  in- i  Toronto.-  In  order  to  distinguish  first  qu 

“  .,  !tiulv  scieiuific  methods  becau.se  dircctiy  to  wage-earners  on  tiie  pay  Ihe  location  of  Iho  holdings  of  ‘ 

It  IS  imderstood  tliat  Hamilton;  t[n,y  p-tjj  tt^j.  tlic  services  of  experts  rolls  of  suppliers  of  e.xpcnse  mate-  Garry  Gold  Mines.  I.td..  sharebold- 

Lrid.ge  (  (mipanj  made  a  bettei  ;  j,,  .specialized  functions,  ajiply  sta-  rials  and  serviees.  ers  at  a  special  meeting  lield  in  To- 

sbowin.g  m  the  lirst  six  months  <>i]ti.stical  control  to  their  operations,,  ^  ronto-  confirmed  a  bylaw  changing 

the  current  year  as  a  rc.suit  ot  or-  and  make  the  most  successful  ap-  ‘  ’  j{,g  company’s  name  to  Garry- 

ders  from  Ontario  mining  develop-  plication  of  ma.ss  psycliology.  i  The  smaller  retailer  has  a  defin-  God's  Lake  31ines.  Ltd.  W.  A. 

ments  and  plant  extension.  Last!  'j’he  ills  of  retailing  arise  largely  ite  advanta.ge  over  tiie  larger  in  the  mmiile'  -nreiiidpnt  'stated  that  the 
year  Hamilton  I’.ridge  it-portod  a  from  several  fundamental  factors  following  resiiccts—  company  ^had  received  an  offer 

net  loss  of  $i:i'.,}7!t  and  alihougli  ajaffecting  all  coiiimereial  enterjirise,  1.  smaller,  more  flexible,  and  from '  financial  interests  wherebv 

net  iirofii  is  aot  autic-ipaieil  for  tiie, and  whicli  were  seriously  affecting  more  easily  adjusted  organization,  ^^-o'uld  purchase  the  Luddy 

currenr  year  a  much  improved '  retailing  even  before  1929.  I  2.  A  more  direct  and  Per.sonal  '  j  for  $75,000  cash  and ! 

showing  is  ex;>ected.  I  1.  riiwarraiued  expansion  up  to  touch  with  his  customers  and  their  hut  tho  offer  was  turned! 

The  new  Imilding  is  almost  en-jROlo.  desires.  Ly  closer  contact  witli  his  ’cine-ihi^  .?n  dex^r^^^^ 

tircly  confined  to  idant  eyteio ions,;  2.  t'onfused  iliought  as  to  the  rela-  selling  personnel,  he  can  give  his  Ji-nr^rtv  he  stated  that  R  L 
particularly  liv-  t’anadian  tiranclies  |  tion  of  voluiuo  and  profits,  ’  store  a  personality  which  is  a  strong  enirineerln  change  Is*^  now 

of  United  Slates  firms,  .-’ipparcnilv  I  -  A  m.ad  race  for  supremacy  as  off-.set  to  price  appeal,  particularly  « "".he’ nrS^wUh  rcrev;  of  men 
thecs  are  taking  active  steps  lo  pai-|to  size-making  business  a  field  for  witli  class  trade,  lf,r  a  nrogram  of Tg 

ticliiate  more  fully  in  the  Lnti.sli  I  individualism  at  i's  worst,  I  3.  Wise  nianufaetiirers  purely  as  ^  is  rilan- 

Kmpire  market.s.  Directly  ami  “"t  f'”’  eomiminity  .service.  a  measure  of  self-defence  are  inter-  ^ed  to  nut  dmvToSe  Ion"  diamond 

directlv,  it  is  al.so  .stated,  .he  mining  ■  3’'“'  l>’‘•■^ondous  comracion  in  ested  in  keeping  the  efficient  mde-  V' 


.AsBi-isTos  oi'ri'L'i’ 

QiK^hec.'.  —  Tit*’*  produi  lion  nf  asix 
loxi.  (oriKh'.  fibres  and  slioi-is). 
Queboa  I*rovlna»'  in  tin*  second  i;ii; 
ter  of  the  year-  anionntF'd  to  37. i 
tons  as  a^rainst  .30..3S7  ton.«  in  i 


NEW  YORK.  N.Y. 

M.  W.  Maxwell. 

Indu.«trial  Conimi59ioTier. 
1400  Woolworth  Buildin*;. 


MONTREAL.  P.Q. 

C.  5.  C/.owski.  Acting  rddneger, 
35S  McGill  St.  (Room  306|. 


For  information  re  NATURAL  RESOURCES  in  WESTERN  CANADA  write- 
F.  V.  Seibert — Sup't  Natural  Resources,  Winnipeg,  Manitoba. 


nri  jrruiir  is  w.)\  aunvipiiiuu  inr  uiv.anu  vvnicji  wore  scnousiy  uirccuiig  unne  easjiy  aujusica  orfranization,  thev  would  purchase  the  Huddyj 
current  year  a  much  improved '  retailing  even  before  1929.  I  2.  A  more  direct  and  Per.sonal  '  j  for  $75,000  cash  and ! 

showing  is  cx;>ected.  I  1.  I’liwarraiued  expansion  up  to  touch  with  his  customers  and  their  „h.irpa  hut  thp  nffer  was  turned! 

The  new  Imilding  is  almost  en-iROlo.  desires.  Ly  closer  contact  witli  his  ’cinp-ihi^  .?n  dex^r^^^^ 

tircly  confined  to  idant  ••yteii> ions,;  2.  .'onfused  iliought  as  to  the  rela-  selling  personnel,  he  can  give  his  ^Vni^rtv  he  stated  that  R  L 
particularly  liv-  t’anadian  tiranclies  |  tion  of  voluiuo  and  profits,  ’  store  a  personality  which  is  a  strong  pnirinppr  ln  cha'-ge  Is*^  now 

of  United  Slates  firms,  .-’ipparenilv  I  -  A  m.ad  race  for  supremacy  as  off-set  to  price  appeal,  particularly  « "".he’ nrS^wUh  rcrev;  of  men 
thecs  are  taking  active  steps  lo  pai-|to  size-making  business  a  field  for  witli  class  trade,  lf,r  a  nrogram  of Tg 

ticii.ate  more  fully  in  the  Lntisli  I  individualism  at  i-s  worst,  I  3.  Wise  nianufaetiirers  purely  as  rieve/o "  ^  is  pian- 

Kmpire  market.s.  Directly  ami  in-i^iix^  “"t  f'”'  community  .service.  a  measure  of  self-defence  are  inter-  "ut  dovvToSe  Ion"  diamond 

directly,  it  is  al.so  .stated,  .he  mining'  l>’‘‘inondous  comracion  in  ested  in  keeping  the  efficient  mde-  J  Vp  Pudir”^ 

industrv  in  Northern  Ontario  iris  '■oiiiinc  and  in  prices  of  the  past  pendent  outlets  alive  and  actually  go  hole  on  the  Buddy  group  to 

been’ a  hi"  heli)  Tlie  (level’oDiiu-Iii  l .'’cars  naluialiy  lefi  itie  mer-  out  of  tlicir  way  to  help  them.  intersect  the  Akers  vein  at  ‘lepth^  | 

in  this  area  Pre'  cnted  Oni  ii-.o  from  saddled  vvi.li  invesiments  in  Tiie  larger  reiailer  has  a  po-  Arrangements  arc  being  completed 

feeling  the  dt  pres.sion  to 'ih'e  fbnipment  in  most  rases  beyond  ilio  tential  advantage  over  the  .small  to  take  in  a  drilling  outfit  by  plane 

PYtPtir -lu  otiiPf  m-ivin.-ps  if  I-  -i  ■  i  cnpucity  of  the  reduced  volume  to  man  in  the  following  respert.s,  which  work  of  drilling  the  hole  is  ex- 
serted  an  1  tlie  piiioun’  of  sn-qepi'-M !  and  in  the  public  in-  pected  to  be  under  way  shortly.  Last 

fppr*’tf- 1  h-  •  I  I  ’  ''““i  The  average  merchant— like  any  torcst—  year  when  the  company  earned  on 

h-s  rpsuiet  ‘‘‘h.'  suhi-*!^  industrial i.st -t lioiiglit  of  more  1.  Lower  pofentia!  administrative  a  campaign  of  work,  a  number  of 

1  pnpfit  t  .  f.m.in’ruip-  .e  —liV ! ' ^o  costs,  b.v  u.sc  of  voluHie  inothods  of  veins  and  sheared  zones  were  un- 

nenciii  lo  ..11  ii  c  iiipaiii  a.  iiam-,jjjp  ,..,pp  i,oeauic  intensified  a.s  accountancy,  .statistical  control,  re-  covered.  Further  ■work  will  be  di- 

ijon  onuge.  _ _  i  volumes  dropped.  search,  etc.,  etc..  ’  reeled  along  the  lines  in  the  pres- 

~  !  .-.i  2,  Use  of  liighly  efficient  func-  ent  program.  Two  sets  of  camps, 

c  \  v\i).\  AMI  IM.  \  I  IM  >1  (u  riM 'F  ]  i, ,,ip-.ns  of  iiromotiii''  tlie  ’-'’nal  speciali.sts  wi'.oso  cost  IS  one  on  the  Buddy  and  the  other  on 


7%  .A 


been  a ’hi"  heln  Tlie  di^velomiu-iii  ! .'’cars  naluialiy  lefi  Ihe  mer-  out  of  tlicir  way  to  help  them, 
in  this  an^  prevented  Ontario  from  in'esimems  in  The  larger  retailer  has  a  po- 

feeiiug  the  depression  to  the  ;  equipment  in  most  rases  ee.vond  the  tential  udvantage  over  the  .small 

extent  as  otlier  pr-.vinces,  it  i.v  ;,g.  i  ctPticty  "I  (ha  reduced  volume  to  man  in  the  foilowimg  respects,  which 


steel  that  lias  gone  into  ilie  area 
lias  resuletd  in  siibr.tairiai  direct 
benefit  to  siicli  companies  as  Ham- 
iion  Bridge. 


I 
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CANAD.A  AMI  IM.  VI  I  M  >1  (U  ilM  'I'  ' 

Ottawa  —  Canada  is  icv.  .■amPde ;  If-as  a  mean:-i  Oi  iq-omoting  Mie 
of  .siippljing  til  -  world  d,  inaiid  pulilic  wcltaro — tlie  reiailer  i.s  lo  Im 
platiimni  and  ii.s  aili-  'i  im  ial-.  a,  -  ’  Iieljied,  liis  iiroblciiis  must  be  cousid- 
J-’anadmi‘ o,''pin‘in7‘u'm^  . -"7'  xympaiiielieiilly.  in  an  almos- 

of  pr'>clu«,-iifii  of  plt'iLimup  hmiI  u- i.-u.mI  !  cTitical  aualysis,  but  with 


inetals  in  (Tunnla  i.-:  pt  p;-.  .-.-nt  u  f  ll  an  open  luiiid  aiid  tin-  doieniiinu- - 

bolow  that  i  f  inn.^t  i»ro.inr,nj^  ‘M.un-;iion  to  find  runiodios  ratiu-r  than  lar^rfo-  retailor  has  ;u 

tne.-^.  C  anadian  ni«*U‘ 1  nun*  a**‘-«‘i  tl-  .  ,  •  i  .  ii**’o  f>vf*r  ibo  $;?-nnll  nvin  ot 

in.g  to  ofiicHl  .siaonoMi.  or,,  (.apald,  r‘H*‘'Soa.x  ill  pariicular  It  "7  7!!l 


of  roil tri 'nil ling  .'toii.rniii  nnners  of !  be  ri-alized  that —  ,  ,  . 

thr.«c  in.  tals  anniiailv.  u-in.-h  coin-  1.  Tlie  aeeouiii in.g  terminology  amU puldie  interest  -  Toronto.  --  Pirectors  of  Wendigo 

r.77!.7y.*','.7'’'r  ’-il,',!',  .'7  I  Pi!.‘’ti‘-es  of  retailing  end  <d’  manu- j  D'seriminatory  quantity  dis-  Gold  Mines  have  awarded  a  eontraor 

ounco.s  Tiic'sii’i/bury  d  isi  i-i-’d  "i.s  t'h  c  •  h".’ t-' ''if  ivreut,  lieeause  ' excess  of  the  actual  sav-  to  Ihe  Ingersoll-R.and  Uompany  for; 

chief  .--onri-r  of  tin-  mct.ai.s  in  tin-  FPp-  'eaeli  lias  evolved  from  the  neeessi- ]  *^^8^  ‘'"e.  lo  the  volume  purchased.  Hio  immediate  delivery  of  iwo  new  ; 

pire,  and  tlie  output  froni  it.s  mint's  I  (jes  of  praeiical  operation.  -•  k-at’ge  liiianeial  power  and  370  foot  air  compressors.  Tlie  eon- I 

worm  pro'ducers.'^^'^  Russia  ainoii.g  ,  lip.sires  control  and  de-  '’‘'i'acity  lor  volume  piircliases.  This  tract,  it  is  tinderstood.  ciilis  for  the  | 

_ ___! _  termiiic  retail  iiraeiice.s  as  directly  I"’'"- er  i.-'  not  necessarily  d.ingerous,  delivery  and  installation  of  tiie  new' 

nviicvivr-  iv.-tvifi.  '’“'T  '*'*  ‘‘'Pfifii'U-x.  allhou.gh  Iier-  but  wrongly  used  and  or  coupled  equipment  wiihin  thirly  days.  This 

Ottawa  o-iirvinn  ir!  I'an-.  la  c  I  bhpx  Icss  ol) v iousl .v .  |wiili  liud  .Strategy  by  tl'c  manufac-  additional  installation  will  liriii-;  the  ' 

cupteri  po.«ition  n'exi.  10  I’RM  ,,-777  3.  The  relationship  between  manu-  ">rer  .as  outiiued  previousiyR_  may  jtotai  air  capacity  to  1.400  feel,  cap-! 

a.s  a  contributor  of  agricultural  rove-  Ifacturiiig  and  retailing  lias  profound-  create  a  posiiioii  wliere  a  legitiniale  lable  of  handling  at  'u'.-urt  1.'  driils  in  I 
nue.  Compared  vyitii  oiiu  r  v  la.sscs  of ;  jy  altered  dining  tile  past  twenty  i.roper  c'.iange  hy  tlie  retatier  1  underground  develonnient  work.: 

77’'tm>''''‘i9;j7gVo77’7y-em^^^^^^^  retail-  may  wreck  tlie  manufacturer  con- j  shaft  sinking  at  the  property  in  tlie  | 

dairying  36.2G.  Tin.-  ‘po.sition  of  't im  i  er  leauod  on  the  manufacturer— now  eermal.  ^  |  Kemuai  section  of  the  Lake  of  tiie  I 

dairying  indii.yiry  ^waa  iniprovcd  by  j  the  role  is  directly  reversed.  Tile  7*^'^  danger  I.s  not  peculiar  to  rc-i'Woods  has  progressed  10  a  ('.e:,>!li  of' 


born-j  by  a  large  volume  of  sales,  the  Chance  group  of  claims  were; 
3.  I’lirciiase  of  merchandise  on  erected  last  year.  j 

terms  and  conditions  facilitatin.g  - 

inaiuifacturing  operations,  and  so  Wer.’diao  Gold  Awards  I 

culling  costs.  ^ 

Tlie  larger  retailer  has  an  advan-  Contract  to  Ingersoll-Rand , 

luge  over  the  small  man  at  (he  fol-  -  i 

lf»\\  ins  points,  which  chj  not  serve  Toronto  Bureau  The  Finaneiiil  Times 

Toronto.  —  Directors  of  Woncli^o 
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9.5  ox-  * 

AO  *  bottle 
,  decantef  ®all  s.zeJ- 

He'-x  oe  I  in 


of  th"e''p’?cvlmfo ’Vc?!- '’'Thc’V''3"'nro^^  gcncraily  orders  the  goods  tailing,  but  may  exist  in  maniifac- 1 410  feet  and  it'is  expected  liiat  the] 

ductlon  of  Canadian  (ialrv  products  on  I  tlR-.'  iR’'’'  produced,  in  some  t"rc  say  of  —  rubber  goods,  or  to- j  p,-o.sent  objective  at  569  feet  will  be' 

a  milk  basis  amounted  to  iii.aoi.SSl,-  eases,  he  evt-ii  origiiiate.s  designs,  hacco.  or  distribution  of  coal  or  of  reached  boforo  the  end  of  th-a  month  j 
000  pounds,  valued  at  ?1G7.4SS,321.  1  --  -  -  .  ■■  -  - .  ... 


HrCK  GAIV  (JVI’HI  M  OI  TIHT 


I  He  relieves  the  manufacturer  of  tlie  'hi.  It  i.s  a  matter  of  the  murals  j \vlien  aCive  explorrtion  wi'l  lie  car- 
I  risks  of  weatlier  and  public  taste  -  and  philosophy  of  tlie  lenders,  rather  j  ried  on  nil  levels.  To  date  four 

i  the  two  most  notoriously  unprediet- .  tlian  of  the  field  of  business.  |  levels  Iiave  been  opened  up.  the  last 


Ottawa.  A  remarkable  gain  in  :  able  forces  in  nature.  As  a  matter  Retailing  diffor.s  in  tliis  respect  -  one  beiii"  -it  a  denth  of  330  feet  1 
was '\na!l'e''Vn \prir  the  manufacturer  has  mere-  that  tiie  evils  caused  by  this  abuse  lvalues  on  'this  lower  level  slir.w  a 

reached  a  total  oi'  Sd.'IS.'J  tons  /is  com- 1  produce  a  spccilicd  article  to  tnay  arise  ^vl^llout  conioiiKition  in  j  (p;st  t  improvcriicTit  :;bo\  o  those  on  I 

pared  with  4,8SS  tons  in  the  preced- i  agreed  standards  and  tlien  i.s  paid  restraint  of  trade,  whereas  in  most  I  the  upper  Irvcls  latest  r.-'sults  vary- i 
l9f3.”''Duriny’the^ffryt  four''’ni^^^^  specified  price  at  a  specified  time  fields  they  most  commonly  arise  |  ing  frm  1  ono''-half  to  annroximate’ly  i 

1934  the  Canadian  output  totalled  3fi,- !  Tb'.it  sounds  like  o\er-  .fteiii  that  de\ elojnnont.  ;  one  niinco  gold  jier  ion  over  a  three  I 

983  ton.s  which  repre.sented  .an  in- j  simjilifit-ation  of  liis  iiroblem.  but  if'  3.  Ability  to  u.sc  loss  leaders  !  fr,ot  wiiltii.  I 

crea.se  of  2.3,428  ton.s,  or  172. SVc.  ovi-i-iyou  study  it  carefully,  you  will  find! —  large  size  onaliles  volume  orders!  .  _’.I _ _ _  I 

rerpond®®rfg  pTrlod'of'ml  ’  I  situation  j  to  be  placed  at  low  prices  and  i  .  _  .  | 

_ I  we  are  discussing.  The  pre-war  ! quickly  moved  lo  consumers.  I  inan- ]  vi.  i  .i  .  .  a,  i»  mi.  ni-*,  i.  i.i.m  1 

llvmj.sTKY  IN  -ViANi'i’DiiA  'functions  and  costs  of  wholesaling,  i  cial  strengtli  enables  temporary  |  yanc-.-ivr  > .  --  RrUish  (’.dumbia’.- , 
Winnipeg.  —  Of  the  three  Prairie  travelling,  etc.,  luive  been  .sulistaii- |  losses  to  be  atisorbcd  where  thi  aV,r 

Province.^,  Manitoba  I.s  the  ino.st  in-  tially  transferred  from  the  mauiifac- •  final  objective  wai  ranis  iliis  eonrsc,  .  pi ,  \  :,.u.i  yi  -u-  sine  -  pi.ia  u  iien  ti.’r., 

j  dustriallzed.  In  1932.  establishment.s  luror  to  the  retailer.  ■  I.girge  volume  of  traffic  enatile.v  '>.iel  for  iio-  on  •  spcni. ing  period  1 

[  ?u?ernumbererr!)ro^'’’''These  plans  n-I  4.  Travel,  newspapers,  magazines  i  losses  to  t.e  re.-ouped  on  liii  h  nuu  k- !  '1.  ■.7’ o-rM  ’’-'si7m.'n-- | 

'presented  a  capital  investment  of  and  movies,  the  automoliile,  and  'per- |  up  ’impnlse  puretiases  b.v  1  ral’.’ie  ; I  tl,,.  i,-s 
'$190.5545,652:  they  furnished  employ-lhaps  the  war  itself,  Iiave  combined  1  related  to  Ilie.  los.s  leaders  !al--i!  ilowi  a  mail. '-d  improvenu  m, : 


j.O'W 


the  13,555  ton.s  produced  in  tiie 
responding  period  of  103.3. 


-AI  i»'  III.’ST  SIM  I-;  loaq 


ment  to  22,255  persons  who  received  |f„  make  people  stylo  ronseious,  and' 

124,157,5589  in  salaries  and  wages  and  e  .  ,  ■  j  1  .  1  .  , 

(produced  goods  witli  a,  .selling  value ''I'-so  facto  have  increased  even  be- 1  ,Vs  .0  itie  remedies  for  tlie.se  coii- 
mt  the  factory  of  $96,056,029.  ‘  vonH  the  lent-m-  mni  l,-.iin  aeeiiie/l  'dlile-tiv  ibe  ■  O,  ..., 


yond  the  longer  mark-up  secured,  (lit ions,  the  .solution  musi,  in  mv  I  tu  imo  um 


led  :'7f'.."..3.’.  easi'.‘i.  l-'isiiing  js  re- ; 
■d  kee-^jng  up  '.veil  0-1  lie-  .SUeenai 
S’aa...  rivers  and  ibe  gi'dlli’s  iiib-t 
!  ■  iiow,<  a  mail.ed  i mpn -vemi n t,  ; 
piiii'.'od  nni  ell  tli-'  Wi  si  ('-msll 
.■1  re-  111  1 1  r  i.-'l.-ind  aisu  i  imlinmsl 
.  wiili  .-aielie.s  ranging  l  r■•nl  smi  , 
0  Inns  nad.v. 


MELCHERS  distilleries  LIMITED  «-  MONTREAL  AND  6  E  RTH  I E  RVI  LLE 


lNCIAL  times,  MONTREAL.  AUGUST  17.  1934 


THIRD  QUARTER  IN  ' 
UNITED  STATES  A 
RECESSION  PERIOD 

lilxpandi'ng  Business  Not  Able 
lo  Take  Over  Burden  of 

Relief  i 

DROUGHT  A  FACTOR  | 

Has  Been  Important  Influence  | 
in  Slowing  Down  Activity  — 
Automobile  Industry  Contin-! 
ues  an  Exception  | 

rieveland.—  The  third  (in.irtov  of' 
year  has  definitely  become  a  period 
of  general  business  rocessidn.  say.<- 
the  monthly  business  review  of  the: 
Cleveland  Trust  Company  edited  by, 
Col.  Leonard  P.  Ayres.  '  The  fir.st 
quarter  was  a  time  of  rapid  busi-i 
ness  expansion,  security  urtvnnces.i 
rising  wages,  and  most  hopeful  de¬ 
clines  in  the  volume  of  unrmplo,'. - 
mont.  There  was  reason  to  hope  that  j 
expanding  business  wiis  on  its  way; 
to  taking  over  from  government 
most  of  the  burden  of  relief.  Then 
In  the  second  quarter  the  adviince;-| 
became  slower,  and  by  .lune  I  lie 
volume  of  industrial  produeiton 
turned  downward  a  little.  In  the 
third  quarter  the  declines  have  'oc- i 
come  proaouuced. 

The  volume  of  industrial  output  I 
lias  fallen  by  distinctlv  more  than' 


INDUSTRIAL  PRODUCTION 

DEVIATIONS  FROM  NORMAL 


i  ! 


CONSUMPTION  GOODS 

FOODS  TOBACCO 


l./lt  :  1 


iB.  C.  OUTPUT  OF 
MINERALS  UP  50 
P.C.IN  HALF  YEAR 

Volute',  at  $13,667,691  Ageunst 
$12,407,284  in  Same  Period 
of  1933 

GOLD  UP  30  PER  CENT. 


I  DRINKS  ^ 

Itextill.^ 
t leather 


PAPER 
RUBBER 
PET.  REF. 


DURABLE  GOODS 


V  ancouver.  -  Honourable  George 
S.  I’civrson.  Minister  of  Mines  for 
II. 1'..  ill  a  ‘‘Summary  and  Review  of 
tlie  Mining  Imiusfry  of  British  j 
Colunihia  for  tlie  si.x  months  ending 
.tune  tlutli.  lorti.  announces  that  the 
gross  value  of  mineral  production  in 
tile  province  for  the  six  months 
ended  .June  "oih  was  $18,t'>()T.uni—  ; 


- -Cleveijnd  'IiUffl  Cc 


GOLD  UP  SHARPLY 
IN  6-MOS.  PERIOD 


'  '  I  |IR0N&  STEEL  LUMBER  ;  \  1  i  province  for  the  six  months 

■  I  i  j  ■  ;  1  i  i  ItoneIglass  \ ’jlTl 

_ |-_| — L™ 1_.  _ I r f— — I — I — — I — : — r — . — an  increase  of  — which  is  j 

j  I  j  ;  I  :  ]  '  '  •  '  i  j  i  !  j  I  !  I  '  ^  1  j  .itist  uU.ri  per  cent  increase  over  the  i 

- . h'-oJuftion  PC'riod  in  l!iT5.  ^ 

‘I'lic  total  value  of  metallic  produc-| 

_  '  “  'a-'i  Company  !  f,)y  (i,e  six  month  period  was 

I  $14,988, -71 — an  increase  of  $.").S9ii.- 
'  "  ~  |2S7— or  63.2  per  cent,  greater  titan 

^^The  Coming  American  Boom^\  foni^yo/nfetS^^^^^^^ 

- - -  -  in  the  province  during  the  period  re-  ! 

By  C.\NDIDUS  viewed  was  2,321,400  ions — an  in- 

In  Tlis  In>-eEtor',‘  Chrorlcle  nnd  Mining  Market  Review  Crease  of  lllOl'C  tlian  a  half  lUilliiUl  ! 

... - - -  ..  , -  .  tons  over  a  like  period  during  1933. 

Mr.  Angas  is  nothing  if  nor  fr.nnk  •  housing  boom  to  make  use  of  cheap  a'Srd^^?  increLc.'S'iS 

and  <m™oous.  fh-  reforc  l  can- ;  -g-terin  m^  '*2.997.988,  for  the  half  year  as  eiini- 


The  Coming  American  Boom^\ 

By  CANDIDUS 

In  TIi2  In>estor'*'  Chrorlcle  ftnd  Mining  Market  Review 


Canadian  Industrial  Alcohol 

Company,  Limited 

manufacturers  of 

.Maple  Leaf  Industrial  Alcohol .  Ethyl  Alcohol  Cologne  Spirits 
Denatured  Alcq)iol  and  Maple  Leaf  .iVnli -freeze. 

Also  operating  a  Chemical  Ditision  Manufacturing 
Vo(kI  Alcohol,  .Acetate  of  Lime,  Charcoal 
lA'ood  Tars,  lA'ootl  Oils,  and  other  Chemicals 

Controlling  and  Operating 

(bnsolidated  Distilleries  Limited 
W  iser’s  Distillery  Limited 
Robert  McNish  &  Co.,  Limited 

Glasgow  ,  Scotland 

Distillers  and  Bottlers  in  Bond  since  1859 

Canadian  and  American  Byes  and  Tloiirbons, 

London  Dry  Gins,  Domestic  and  Imported  Scotches, 
also 

J.  M.  Douglas  &  Go.,  Limited 

Importers  of  Wines  and  Spirits. 


rherc  iias  been  disaiqp.iiifinglj  ^  L,‘ cnnin  ircd  v  ii'i  .T  '  ollt'.pso  in  Gold  in  19.1, >  it  may  business  so  that  cheap  money  cai 
small  increase  in  new  privaie  fiiiaii-  mistaken  to  publish  "The  .do  nothing  to  revive  the  capital  mar 

cing.  Busiite.ss  seniiment  is  clear-'  ?  '  o  ''"  .‘'.  '’omiug  American  Boom”  in  1934.  ket. 

iy  beset  by  doulds,  and  its  ■v.’.iciesl  to  figures  cum  ii  ed  by  :tc  t,,,rr,onally,  however.  I  think  it  1  m,.  tc  c,.f»  i., 

are  being  guided  In  scif-pnitectivel  | '’'ould  have  been  wiser  to  defer 

caution.  Business  has  hccomc  ihor-i  I”  i publication  until  1935;  but  it  is  Mr. 

oughly  conservative,  and  iias  ctS-  ‘’'J  ^  ^'‘‘7  Angus’s  funeral,  not  mine, 

cd  ail  atmo.sphere  of  affairs  ill  which  I  nitcd  istat.  s  .showed  •m  Strictly  between  ourselves,  1  am 

eiilerprise  is  licsitant  -md  i.Kwn  former  now  i.iukin„  much  more  impressed  by  .Mr.  Aii- 

turous  initiative  is  almost  suspend-  a,  second  to  economic  reasoning  than  by 

ed.  '  South  Africa.  his  chart-reading.  In  fact,  when  he 

tilt,  ini.,  f..  vif  1  I-  The  gold  production  in  the  United  talks  about  "a  theory  of  zig-zag  Mar- 


.iciesi  ^uierican  Bureau  of  .\lei;il 


Auto  industry  stands  I  p  |  m^^s  in  Hie  "ir^'^ixl  l^P;::;;;:i;ili;V”  I  am  t^m^^  ::cUm,%nfl51on  cS  had  r* 

Perhaps  the  best  evidence  of  tlicl  months  of  tills  year  amounted  to|a  vulgar  American  expression.  We  „erurred  In  the  l  ist  six  months  mT  '  •ind  ttdH>'lnVnx^\\nr/mnir'cnrnc"inf’^’ 

changed  attUtude  is  to  be  found  ini  1,331.000  ounces,  against  1,125,000 1  all  know  that  the  movements  of  demand  dcpo.Ss  of  the  niomhe^  production  aGdthe^ 

the  iron  and  steel  industry  which  |  ounces  in  the  same  period  last  year,  security  prices,  when  traced  on  a  ^anks  of  tL  Federal  Ue.serve  svs-ifn  placer  gold  there  is  little  doubt 

>»‘‘‘'cjAt  $35  an  ounce  the  would  tern  have  ri.sen  from  $10,800  millions  ; but  the  estimated  output  will  be  sub- 

some  good  profits  in  the  iir.st  half:  output  had  a  value  of  $49,690,000  the  tracks  of  a  di  unken  man.  But  I  ^  $12,500  millions— i.e.,  by  IS-'ti'/l-. '  stantiallv  increased  The  five  big 

year.  Its  best  customer  is  thcau-;in  the  first  half  of  this  year.  The  venture  to  doubt  whether  sober  in-  Moreover,  the  banks  have  excess  re- dode  gold  producers  of  the  province 

toniohile  industry  which  is  still ,  production  of  260  000  ounces  Susc"  bank  ’  produced  as  foil,. ws---  Pioneer.  46.000 

holding  up  its  production  well  and;. June,  compares  with  243,000  ounces  nh  ,hP  V.  srL,  « «bove  current  ounces;  Bralornc,  26,000;  Premier, 

buying  large  tonnages  of  steel.,  in  May.  the  record  fot"  tiny  month  ran  Rraph  the  n^  In  addition,  the  Federal  ; 21. 892;  Beiio,  6,730;  and  Cariboo 

.Neverthele.ss,  the  output  of  iron  and;. so  far  this  year,  and  with  142,000  Rs  •^oxxer  paia^  to  under- mithori.sed  uplGold  Quartz.  4.266.  The  other  pro- 
steel  industry  has  dropped  to  less  ounces  in  .Tune  las  year.  Mr  Anp.f«‘«  ‘^"ne.  1935.  to  spend  about  $13,000  .  perties  produced  34,622  ounces, 

than  half  of  what  it  w-as  only  seven;  Production  in  South  Africa,  millions  in  relief  and  varh  Silver  production  shows  an  in- 

or  eight  weeks  ago.  The  decline  hasj  leading  gold-producing  area  of  the  Frbru  irj  pt-iK  his  works  and.  as  a  piece  of  purely  ; crease  of  59.7  per  cent  over  the  like 


.  .  LX  L.c  L  L  ^  V  Au  I liv,  I..UII1?,.  H Hi icipii ted .  tlie  increase  only  i 

business  so  that  cheap  money  can  amounting  to  2  per  cent,  but  this  is 
do  nothing  to  revive  the  capital  mar-  readily  explained  when  it  is  realized  I 

illiiil  the  sulistantiiil  part  of  ilie ; 

•Mr.  Angas  is  quite  safe  in  saving  |  placer  gold  iiroduction  comes  during  I 
that  "if  you  go  on  pumping  monov  ;  the  latter  part  of  the  year.  How- I 
into  peoples  pockets  and  pass-books  ever,  lode  gold  showed  an  increase  1 
the  result  will  eventually  be  felt  in  of  32.2.  silver  59.7.  copper  78.6,  lead 
the  shops.”  But  the  pumping  pro-  51.2,  zinc  114.6,  and  even  coal  took  1 
cess  is  best  done  not  by  the  Govern-  jon  an  increase  of  10.3  per  cent, 
nient  but  by  the  banks  themselves  ■  The  estimated  gold  output  for  the  i 
when  they  find  credit-worthy  bor- ;  province  for  the  year  is  $11,500,000,1 
rowers.  Until  January,  1934.  no  of  which  sum  $5,028,124  was  re- i 
actual  inflation  of  bank  credit  had  covered  during  the  first  six  months,  ' 
occurred.  In  the  last  six  months  net  and  with  many  more  mills  going  into  j 
demand  deposits  of  tlie  member  production  and  the  known  increase  I 
banks  of  the  Federal  Ueserve  sys-jin  placer  gold,  there  is  little  doubt  | 
tern  have  ri.sen  from  $10,800  millions  ;but  the  estimated  output  will  bo  sub-  ! 
to  $12,500  millions— i.e.,  by  IS-li'/r. '  stantially  increased.  The  five  big  ■ 
.Moreover,  the  banks  have  excess  re-; lode  gold  jiroducers  of  the  province 


PULP  AND  PAPER  MACHINERY 
CONSTRUCTION  EQUIPMENT 
HYDRAULIC  TURBINES 
MINING  MACHINERY 
STEEL  PLATE  WORK 
STUCTURAL  STEEL 
AIRCRAFT 
BOILERS 


C  A  N  A  D  I  A.-M"" 


been  caused  by  a  general  si  inltagej  world,  declined  to  5,238,000  ounces 
of  demand  from  almost  every  other!  in  the  first  half  of  this  year  from 
source  than  the  automobile  Indus- j  b, 559,000  ounces  in  the  correspond- 
try.  ing  period  last  year.  The  t'auadian 

Probably  the  most  important  output  was  1,426,000  ounces,  against 
cause  of  the  slowing  down  of  busi-  1.436,000  ounces.  Production  in  Rus- 
ncss  is  the  drought  which  has  be-  sia  estimated  at  1.735.000  ounces, 
come  a  truly  serious  calamity.  An-  compared  witli  1,150,000  'ounces, 
other  factor  of  perhaps  comparably  places  Russia  as  the  second  largest 
great  importance  is  the  high  cost  .of  gold  producer  in  the  world, 
iiroduction  resulting  from  the  in-  The  rapid  increase  in  the  output 
creased  wages  and  shortened  hours  of  gold  from  Russia  the  tact  year 
iiiipo.scd  by  the  codes.  The  re-  is  considered  most  significant.  For 


currency  inflation.  Mr,  Roosevelt  period  of  1933,  and  with  a  substan-  ; 
lias  powers  to  iirint  paper  money  to  Tial  increase  in  every  metal,  British' 
the  tunc  of  $3,000  millions  and  to  it’olunibhi  mining  is  certainly  in  ai 
issue  notes  against  silver  up  to  $1,-  .very  favorable  economic  position.  \ 


i‘  pound.  I 

'fully  strike  the  stu- ! 


Apart  from  his  chart-reading  lac- T-eiiof  will  help,  but  for  the  moment  :  ospcciall 


id  with  an- 
a  result  their  1 
Profits  may  no  I 
y  on  copper's 
marketability.  ! 
the  t'anudian  1 
B  profits  even  , 


.Vs  to  hidiistriiil  Production 

.\s  tiiest'  liard  times  drag  on  there  | 
IS  lieing  accorded  increasingly  gen- 1 
ertil  recognition  to  the  iiiiportaiif I 
role  played  by  the  durable  goods! 
industries  in  contributing  to  depres¬ 
sion  e.onditions.  As  has  been  re-| 
poatedly  explained  many  times  j 
the  durable  goods  of  industry  arei 
iliose  made  from  the  lasting  mate¬ 
rials  sucli  as  iron,  steel  and  other 
metals,  lumber,  cement,  stone  and! 
glass.  Articles  and  structures  inadcj 
from  such  materials  arc  not  ordin-l 
arily  worn  out,  or  used  up,  and  rc-j 
placed  rapidly.  Bocau.se  siicli  goods  j 
are  durtible  the  existing  on^s  canj 
usually  be  made  to  last  a  longtime,! 
aud  so  it  is  almost  always  possible! 
to  postpone  the  purchase  of  new! 
durable  goods.  Such  postponement  I 
always  takes  place  on  a  large  scale 
during  depressions,  and  as  a  re.siilt 
the  most  serious  industrial  tinem- 


ihoiit  hv  a  basic  reconstruc'ion  of  /•*  .  ^  .'’'“*“""1^''  u-sc  of  tthc  enlarged  bank  credit,  and  I*”,'  .a.g, 

about  b>  a  iiasic  reconsiiuc  ion  oi  m,  g  _  schemes  of  public  works!  if„r  (i,;;.  "confidence  in  iirofit-mak- ' '"-I'n.'’ prices.  if  the  price 

the  entire  industrj.  extensi/e  iiiech- jjjg  preat  expansion  of  credit  '  jne”  is  essential  Mr  4ngas  anne-irs  sliould  rise  from  present  levels,  very  ‘ 
anization,  administrat.ve__  i-e.lormsi  ..^ich  is  now  being  manoeuvred. ; 


?c-scalc  geological  prospeet- 


L  I  E  D 

Head  Office:  MONTREAL 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRl’ST 
COMPANY  to  administer  their  estates  cither  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

You  have  spent  the  besi  years  of  your  life  building  up  a  heritage  for  the 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sure 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Hoard  of  Directors 

B.  HAL  BROWN.  President  and  General  Manager 

H.  M.  CHAUVIN.  K.C..  Chairman  of  the  Board 
PAUL  GALIBERT.  RALPH  LOCKE.  Vice-Presidents 
Brir.-Cen.  C.  E.  McCUAIG.  HON.  F  CARRELL,  M.L.C.. 

G.  CORfXJN  HYDE,  K.C.,  G.  H.  COOK,  E.  MERRILL  DESAULNIERS. 

VV.  DOIG  ROBB 

Man.ager,  FRANK  S.  TAYLOR.  Sec.-'Treas.,  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

Branches  and  Agencies: 

n»no>  ro  v  vx  tnivEH  fi»monton  iifginv  kannvstf.lle.  man. 

HALIFAX  anil  LOMION,  F..NG..HI  MnnrKale.  E.C.  Z 


”,  ' !  Sl’Ciil  extent  been  rephiccd  by  Ibej  beginning  to  discredit  Ilie  efficacy  .f^d'^ifnpositions'^  wdll'^ot™an*^  Iios.sibilites  is  pen  incut, 

times  . . .  or-dnood  r: „„  ....*  i _ i idxcs  .inu  iinposiiions  Will  uot  ap-  T,  „il  be  recalled  that  in  tlie  regime 


ind-isirv  are''”"-'’^  modern  equipment,  prc.duccd  of  the  fire,  the  pot  begins  to  bubble  !  prop, date  too  large  a  s 
astin-  'mate  factories.  I  and  boil.”  And  many  ob.servers  he- ;  profits.  The  know  ledge 

101  on  1  .1  percentage  of  gold  rpoducod  hyjlieve  that  the  American  people  ''ilUdent  Roosevelt  and  his  “ 


It  will  be  recalled  that  in  tlie 


III  TTKIt  I'llOUltCTION  IN  IS.O.'l 

Ollavva.  —  The  production 


share  of  his  I^f  United  States  domination  ttie  price  ,  creamerv  butter  in  Canada  in  the  year 


profits.  The  knowledge  that  Presi-;was  for  a  time  artificially  imiiiUaiu- 1 
dent  Roosevelt  and  his  “brain  trust”  cd  at  high  Icvel.s.  This  iioiicy  re- | 


fivor  tho  preoedin^j 


MAM  F.A<  Tl  him;  H.  <  . 

Vaiu’oiiv«‘r.  —  In  103-  rrpoits  wfi 
from  1.0  13  iiKiinif.t*  tut  in 
e.stabl ishnioiils  in  Ilritish  <'MliirnI» 
and  thn  Yukon  Ttiritui>.  'I'Iif  ii'ii 


. . .  . . -  .  •  I  »  .  .  ,  .  AT  r  1  jVSlAlAI  LXIV/  it  l  K  CSiA  LUXl  TT  inKirKUlS  lOI  11,  IIIU  UULiUUA  I O  tllAlL 

large  nuiuber  of  new  gold  mining  P|ck  with  Mr.  Angas.  My  only  com- ;  ^yt  of  the  way  and  President  Roo-  copper  will  not  again  rise  to  the  i 

i.ssues  are  licing  sold  to  obtain  i  plamt  is  that  he  does  not  make  suf-  gpyolt  lias  declared  his  hand.  I  iiave  1029  boom  high  figures  of  24  cents 

funds  for  the  further  ex’.iloration , f'cient  allowance  for  the  difference  i  peard  it  suggested  that  the  Presi-  L  pound.  Removal  of  sales  resist¬ 
or  gold  pt  operties,  especi.iily  in  ‘H  the  political  and  social  conditions  |  (jpnt  will  shortly  appear  in  a  con- j  anee  created  by  higli  prices  and 


ploymeiit  iT7hat^  •imo'if?' ivnri-or7"in  South  Atirca.  Gold  mining  dc-,  jn  -'America  and  Great  Britain,  ciliatory  mood  in  order  to  catch  the  competitive  metals  will  undoubtedly 

the  ^abc  vetopmeiits  also  are  being  pushed  injA  credit  e.xpansion  can  be  success-  busincs.s  vote  on  the  eve  of  the  I  stimulate  the  use  of  this  metal. 


the  durable  goods  industries.  i 

Uonsumption  goods  include  our  I 
food,  clothing  tobacco,  gasoline,  and! 
articles  made  of  such  materials  asj 
leather,  paper,  and  rubber..  In  the! 
main  they  are  bought  at  retail  liv  iii-l 


vel.opnieiits  also  are  being  piisncd  eaii  ot.  .->ueier>n-  business  vote  on  the  eve  of  the  stimulate  the  use  of  this  metal.  ' 

both  the  United  States  and  t^anada.  inj  **i  Great  Bntaiii  and  unsuccess-  elections.  We  shall  see.  Tt  is  just  I  The  highest  tide  of  copper  cou- ■ 
In  addition,  a  large  amount  ofUni  yi  America.  Our  trade  revtival  as  likely  that  Mr.  Roosevelt,  the  re-  suming  power  the  world  has  seen  I 
serai)  S<'hl  is  being  added  lo  i  he  j  could  iiot  have  bt^ii  brought  about  former,  will  appeal  to  the  extreme  Was  in  1929  when  2,009,383  tons  were  j 
iiionetai  y  gold  slocks  of  the  c^cnunsc  devaluation  "left”  vote,  .seeing  that  the  Demo- !  used.  For  the  first  five  months  of  ■ 

Since  tlic  first  of  this  year  bank  depo-  cratic  party  is  fast  becoming  a  i  i!i:U  consumption  was  at  the  rate  of  ! 

chase  of  scrap  gold  by  tiie  Unitcdl®'^^*  -  rai//  Farmer-labour  party.  :  1,400,000  tons  annually,  and  rapidly  j 

Slates  Treasury  has  been  ‘Unningj^^^'H  '"le  American  inflation  is  hound  rising.  Being  now  at  the  1931  rate 

ill  excess  of  purchases  of  I'-cwlyj  _  restock  —  and  a  creat  **’  come  —  sometime,  but  whether  <>f  I'lic.  there  is 

mined  gold  in  this  country.  In  the  _  ;  the  stock  markets  will  begin  to  an-  year  end  the  1960  rate  of  1.700,000  ^ 

first  six  months  .of  this  yetir  ini-  .  ^  ■  o  t,  ■  !ticipato  it  before  the  end  of  the  sum-  tons  may  be  approached.  ; 


times  of  prosperity.  That  is  true,  for 
example,  of  food  aud  clotliiiig,  and 
of  tires,  toliaeco  and  gasoline.  As  a 
result  the  volume  of  uiieiiipioyment 
among  the  pividueers  of  eon,sump- 
fion  goods  is  not  nearly  so  serious 
a  depression  problem  as  is  that 
among  the  workers  in  the  durable 
goods  industries. 

Tn  the  diagram  the  .solid  line 


I  ports  of  unrefined  gold  from  India  ,  bT  AnW°  '§>  ner.Wt,  Hrc-«  '^34,  as  Mr.  Angas 

I  iiiio  Great  Britain  aiiioumod  to  don).  lis  by  no  means  certain, 

I  £22,122,156.  according  to  the  Am- 

!  erica!  Bureau  of  Metal  .sftitistics.  I  /•  r  f 

.3""U;"d  Outlook  for  Copper  Industry 

!  from  India  have  !>een  large,  tiiiiount-  - — — - - 


mer  of  19'34,  as  Mr.  Ang'as  guesses,  distinctly  encouraging,  considering  | 
lis  by  no  means  certain,  that  United  States  steel  production: 

has  been  recently  at  about  5o  per  j 

“  - - ~i  cent,  of  normal. 

Ill  considering  future  markets  for  I 

ffjpfsr  maUSlTjf  i  copper  thouglit  must  be  given  to  the  i 

_ _ _  fact  tliai  the  United  Stales  is  closed  ' 

.  to  foreign  producers,  and  that  the 


depression  problem  as  is  that!.  .  r.-„„W-AW'  Vn...>  '  W  ....  ....  j,  ^  to  foreign  producers,  and  that  the 

nong  the  workers  in  the  durable  position  and  ore  reserve  tables.  In  Rhodesia  tre-  ^  country  have  shown  t 

goods  industries.  412.409  m  1933.  ,,  ,  ,  ,  the  future  prospect  for  copper .'  I  he  ;  me.ndou.s  tonnages  of  ore  have  been  tendenev  to  restrict  sales  to  that ' 

In  the  diagram  the  .solid  line  ,  gold  1h.at  has  Northern  Mmcr  in  their  annual  nun- |  indicated  and  developed  in  a  cam-  ,  j  priced  market.  Granted  a 

shows  for  the  nasi  ‘{6  vears  ti.pner  offered  for  sale  has  been  ing  number  discusses  the  question  ;  paigii  which  has  not  extended  more  '  r  recovery  in  the  Uniti'd  ' 

ceutages  l.y  which  lie  ‘voluino^  of  eagerly  purchased,  largely  by  the  at  some  length,  concluding  with  the  j  than  ten  years  back.  In  that  field  ,pprc  arises  the  possibility! 

productwi  of  diiral  le  goods  has  states,  France  and  Fngland.  observation  that  whatever  the  short  no  less  than  551.780.000  tons  of  4%  Vhe  world  market  will  be  left 

risen  a  ove  the  emi  tiuti^d  normal  ^^is  year.  Just  term  factors  may  be.  such  as  inter-  copper  ore  has  been  proven,  with  measure  free  to  the  outsid- 

(reml  of  oiilinii  cu  fallcm  bemw  i  these  countries  ‘.vill  con-  national  relations,  financial  diffi-  8.),9< 9,000  tons  of  6<:i^  ore  in  the  Bel-  There  is  evidence  of  this  al- i 

The  data  arW  ered  J^  tiniie  their  absorption  of  avaii.able  cultles,  tariffs  and  the  like,  the  gian  Uoiigo.  Moreoier.  the  explo-  the  United  States! 

hUeriaVs  Hi  Tsi  iSar  supplies  of  gold,  espcciall.v  the  longer  range  view  is  overshadowed  ratory  work  has  not  in  any  semse  i,;„rope  with  400.000  metric  I 

i” 'ta,t  M.,„  Iho.',  M,f  1.  a  aaaati.m  which  by  the  vaat  mcre.sc.  m  Ih,  supply  d.h„„ t.d  „c  areas.  The  ,  pa  „„a, 

deviations  above  and  below  normal  "‘’t  I'ctermine  to  a  certain  extent  of  available  copper.  operating  companie.s  iiaie  simply  requirements.  In  1933  that  country 

of  the  volume  of  nrodtietion  of  eon  future  price  of  gold.  The  fact  In  1934  this  country  will  produce  ‘Ici'isted  from  the  effoit  of  proiing  f^migiied  F.urope  with  85,000  metric, 

sumption  goo  s  The  iau  used  "as  heen  virtually  with-  between  180,000  and  185,000  tons  of  up  ore  concentrating  on  provision  of  imports.  Canadian' 

are  biased  on  the  federal  ‘censiises  from  public  circulation  and  copper,  an  all  time  record,  the  pre-  productive  facilities,  which  are  in-  j,  rts  to  Europe  now  amount  to 

o  inSisT'ia  pr  dtict  r  'h\in  half  of  it  is  now  vious  high  figure  having  been  151,-  creasing  rapidly.  annually, 

indexes  cr.  m>  le  t  hv  the  United  States  and  000  tons  in  the  last  boom  period  year  In  tho  case  of  Canada.  Interna-  Consideration  must  al.so  be  given 

Reserve  Roar  I  The  Anrwt  s'lp  hfe  France  also  is  considered  by  many  of  1930.  tional  Nickel  has  very  large  reserves  the  political  alignment  of  markets, 

r^ara^eri.- He  of  f hi  m-Vt.. ,  .V  i  t .  US  having  an  important  bearing  on  In  approaching  these  question.s  a  of  nickel-copper  ore,  running  at  the  Canada  and  Rhodesia  have  special 

eleir  evidence  %hit  hf  fi  iei  of  future  status  of  the  metal.  first  consideration  is  the  changing  end  of  19^  to  204,000,000  tons  Nor-  favors  in  Great  Britain,  as  has  Ka- 

Clear  eMaeiuc  tnai  in  i.hncs  or  _ _ _ _  trend  in  the  industry.  Formerly  the  anda,  with  its  rich  copper-gold  ores,  tunga  in  Belgium  and  France,  and 

durable  ,  A„Are=nn..ding-  Americas,  and  particularly  the  Unit-  valued  in  the  hundreds  of  million.s,  I  ,j,p  fj,  ^  of  metal  reflects  these  con- 

goods  rises  much  furtlier  aiiovo  nor-  hnth  States,  dominated  the  situation,  has  also  largely  ceased  exploration  ditioiis.  This  tendency  to  grant 

inal  than  does  that  of  the  cotisump-  7  ,.  ®  Rorlous.  In  ‘(o  start  if®  control  of  large  producers  !  work.  Hudson  B.ay  .Mining  and  !  f.ppf.i;ii  privileges  in  large  European 


dashed  line  shows  the  iiereentage 
deviations  abo\e  and  below  normal 
of  the  volume  of  production  of  con- 


supplied  Europe  with  409,000  metric 
f  '  ions  of  copper,  or  SO.OiT  of  its  total 
P  ^  requirements.  In  1933  that  countr.x 


SoyalimiaSaS 
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of  industrial  production,  and  on  the  ;  ‘in  me.ie  tnan  nair  oi  ii  . 
indexes  comi.iled  by  the  Federal  ^ 

Reserve  Board.  The  most  s*.riking  f  ranee  also  is  considered  by 
characteristie  of  the  diagram  is  its  f®  an  important  bearit 

clear  evidence  that  in  times  of  if'®  future  status  of  the  metal 
prosperity  the  output  of  durable  ; 

goods  rises  much  furtlier  aiiovo  nor-  Industries  have  been  correspoi 
inal  than  does  that  of  the  cotisump-  'y  more  serious.  In  general 
tion  goods,  while  in  period.s  of  do-  declines  and  recoveries  tend  to  start 


minus  deviations  of  tlio  durable  f^e  durable  goods  and  the  eonsump-  fjjg  (,f  output.  This  duction.  lu  the  case  of  the  Cana-  f  pound  in  future.  Whether  tlie 

goods  line  is  16,  while  lliat  .tif  the  "nn  goods  are  at  levels  below  nor-  control  has  disappeared  and  the  dian  mines,  the  copper  content  is  latter  figure  could  bo  maintained  for  , 

consumption  goods  line  is  only  six.  mu'  nhoiit  equal  to  those  Chilean,  African  and  Canadian  fields  not  as  high  ns  with  the  African  any  Icngtli  of  time  is  questionable 

This  means  that  «ver  this  lc;ig  pe-  reached  at  the  extreme  lows  ef  the  very  large  factors  in  the  but  our  mines  are  favored  liy  other  'pjic  Canadian  mines  are  favored 

riod  the  variability  in  volume  of  severe  depression  of  1921.  equation  of  production  and  price.  metal-content,  such  as  nickel,  plat-  in  many  respects;  they  will  make 

output  of  durable  goods  has  been  - -  In  the  past  seven  years  the  most  inum,  gold  and  silver  and  the  dif-  large,  profits  .so  long  as  tlieniarket.s 

nearly  tliree  times  as  great  tis  that!  «'AXA1>.a*s  riCTnoLKi'M  exports  striking  phenomenon  in  copper  eir-  ferential  in  grade  is  thereby  more  are  available.  The  outlook  for  an 

of  the  consumption  goods,  aadthtii;  ottnwn  —  ('nnndn  .>xportr<i  priro-  (.Jpg  jjns  been  the  rise  of  Chile,  Rho-  than  eliminated.  I'or  example.  Nor-  improving  market  is  good,  heme 

consequently  the  problems  of  un- !  jVrllvV.xTt'n  Ma7\Vs7onVpaVU"w9t^^^  desla.  Haul  Katanga  and  Canada  lo  anda's  overall  costs,  cxpre.ssed  in  there  is  nothing  to  create  uneasiness 

cniploynieni  in  the  durable  goods  gr,5-i  in  April  and  ftfti.tiOS  in  Jiarrh.  major  ranking  in  production  and  terms  of  copper,  arc  nearly  two  if,  the  Canadian  coppcc  industrx.' 
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I  business  and  financial  circles  is  that  the  advantag'es 
have  been,  are.  and  wiii  continue  to  be  with  the  mid-  | 

die  course  between  the  American  dollar  and  the  Brit-  ’ 

ish  pound. 

Where  the  “New  Deal”  SUuids 

HK  most  ardent  supporter.s  of  the  so-called  "new  V\  ^isM 
*  deal”  in  the  United  States  must  admit  that  the  I  Dominion 


Canada  s  Railway  Problem 


By  R.  H.  DEAN 

c.«»  beiore  The  Lillie  ronim  conducted  by  T.  II.  Car%eth 


J.  W.  TYSON  -  -  Fditor-in-Chief  and  Managing  Editor  net  results  to  date  have  been  grievously  disappoint-  j  tial  that  fauada  find  a  permanent 

A.  R.  W.  YOUNG . News  Editor  ing,  even  though  at  its  inception  an  important  i  '‘'d'vay  problem 

W,  A.  HIGGINS . Toronto  Editor  was  achieved  in  the  restoration  of  public  confidence  i  ‘^eonnccUon ’Tiul'  llm 


70 


(HH  IttllUll  l  . .  r  rr  a.  nl- 

the  difficnilics  in  the  way  of  effect-  P'* 


g  amaUniaiion  are  largely  politi-  n>ent  of  the  other  lo  run  m  vrocK. 


it‘  i.s  therefore  outside  .^f  |  according  to  ihe  point  of  view.  .An 
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—  when  panic  conditions  prevailed.  The  widespread ;  management  of  ilie  R.  to  bi' !  • 

drought  has  added  to  President  Koosevcit's  problems,  I  sound  and  constructive  and  ccriainly  ; ' 
ha.  but  may  provide  an  incentive  to  attempt  another  cvcle  , ‘J'  ibe  right  direction.  Inn  [' 

of  mflation  at  a  time  when,  it  is  generally  believed,  i  "  "'-"'I:, 

he  is  becoming  alarmed  at  the  proportion.^  of  hia  i  K  ^yas  .Mr.  Ueatty  1  tliinl;,  wIi  i!T 


I  heir  sphere.  Hut  i.s  it  not  (rue 
I  hat  any  difficuliic.s  which  stand  in 
the  way  of  what  they  firmly  believe 


a  matter  of  fact,  tiiorc  would  bo  the 
I  same  ncces.-iity  for  the  board  ot  di- 
rector.s  of  tho  C.  P.  R.  tliat  iliere  is 


he  IS  becoming  alarmed  at  the  proportion.^  ot  hia  i  K  ^yas  .Mr.  Ueatty,  I  tliinl;,  wh  i !  iiart  ot  tlic  main  piouicm .  Any  so- 
NR;\  temple  of  bureaucracy  and  would  like  to  en- |  charged  young  men  to  do  their  owni'tition  must  recognize  and  go  a  long 
courage  over-taxed  and  over-regulateti  business  to  ac- 1  thinking,  weigh  the  evidence  anfl|"‘'>  .f: 

cept  the  torch  and  carry  on.  MuaUer's  S.T  af^r^  ">  overcome  these  diffi- 

To  the  charge  that  the  lag  in  recovery,  with  con- .  of  all  the  available  publi.shed  intm  -  i 'TiUics,  in  the  way  of  effecting  com-  pvnerienre 

tinned  unemployment  on  a  serious  scale,  is  the  result  i  tnution  that  1  liave  been  able  to  got  ;  flof'  ainalganiation,  in  one  stride,  at  nianv  members  of  the  ('  P  R 

.Ihng  down  oni'“  funnection  with  tlio  operation  '.rltbc  present  tunc.  deliberations! 


11,  he  in  tlic  best  interests  of  the  "ow.  Tliey  would  receive  reports 
country  as  a  whole,  at  once  become  j  on  rn''"  n.v  operation  fi^m,  and  give 
part  of  the  main  problem?  Anyso-l*be  hont'fit  of  their  advice  to,  tho 
lution  must  recognize  and  go  a  long  f''o  nicin hers  appointed  by  them  to 


towards  overcoming  tho  politi-l'bo  hoard  of  lIic  Alanagcment  Coni- 
difficulties  and  it  is  certainly  Pnn.v.  I  he  hoard  as  a  whole  vvould 


_ _  _  --  _  -  — I  of  business  men  turning  defeatists  or  falling  down  on  I  “  eonneciiou  with  me  opei'anon  'n 

Derated  to  the  intrn  sts  of  the  uirrsiiiJ;i  inildic  in  the  their  jobs,  or  lack  of  capacity  on  the  part  of  bankers,  j  Tv'Vf''^thc^'op[ni(m 'Vl?a't  Iltc^'-n'iucM 
helirf  that  the  confidence  of  copitu/  is  essential  to  the  Commercial  and  Financial  Chronicle,  a  frank  cri- !  economies  can  he  effected  Vliroirdi 
stahildjj  of  fuKUH  I  ,  the  piospfiity  of  on  us  ly  an  ,  tic  of  “now  deal"  iiolieies,  replies  that  the  "real  rea- !  amalgamation  or  througli  unificaiion 


development  of  our  resources. 
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the  Commercial  amt  Financial  unromcic.  a  irauK  cri- !  economies  can  he  effected  ilinurdi 
'tic  of  “now  deal"  fiolieies,  replies  that  the  "real  rea- !  amalgamation  or  througli  unificaiion 
_  :  .sons  are  as  {ilain  as  daylight",  enumerating  them  as  management.  I  acu  though  <  .  N 

'  .  ;  R-  deficits  may  be  reduced  or  cliiii- 

lOlIOWS:--  inutnri  tl,2...cl.„  ...U,..  . . I . ,1.0.. 


:  R.  deficits  may  lie  reduced  or  cliiii- 

,  inated,  tliereby  relieving  the  [lubhc  . . .  _  .  . .  . . . . 

•‘.An  enlightened  .scheme  of  wholesale  govern-  j  treasury,  it  vvould  still  only  bo  :i  butu  isn’t.”  Ranway'tW  cm\Tinue"u‘ndertlieT()ie  mcnl  debentures,  living  trust 

ment  interterence  with  industry  and  trade,  con-  ,  matter  of  good  business  condin  t  to  (hij.  young  cuntry  to  „f  tlio  officei  s  of  tb  it  svsieni'  leetions,  real  estate  manage 

temptuous  of  economic  laws  and  enforced  by  ;  put  both  roads  in  positions  where  still  with  us,  and  tliougii  u  is  inio  ton  iiienihors  of  Ih.  etc. 

government  fiat,  has  .substituted  for  experience  ever.v  possible  saving  could  he  cf-  „,p,.p  ,,us  been  a  splendid  improve-  board  of  ilirociors  of  the  Manage-,  '  Head  Office:  320  Bay  Sf.,  Ti 
the  theories  ot  the  ‘brain  trust  and  the  devices  i  ment  already  in  many  lines  of  Imsi-  nierit  Conipanv,  boinc  an  oven  mini- '  I  CoiBbln«d  Asi«t$ Exceed  $100,000, 

ot  revolutionary  experimenters.  xA  maze  ot  gov-  ;'va>  can  the  possibilities  of  imnro  likelihood  of  her  ofiuallv  represemativ c  of  hotii  \ _ _ _ 

ernment  regulations  has  subjected  industry  to  i  f''e  'Tmimtin  |.urse  oMhc  i;  ^  present 

mimmiim  wages,  maximum  hours,  minute  v$-ork-  ;  eopie  of  <  anada  he  reduced  to  .t  eliminating  it,  for  (piitc  certain  superficial  d’iffi.  ull ics.  .imcli  '  - 

mg  conditions  price  tixing,  restriction  ol  output.  .  "'nimimi.  T.limination  of  operating  even  division  of  opinion  re-  — - - - 

limitation  ot  the  use  of  new  machinery  and  re-  i  deficits  would.  1  believe,  in  a  com-  poll  OOO  a  week  if  continued  will  .-irOin  -  inv  ornliirni  loii  hciri"  .if 

.strainl  of.  legitimate  competition.  The  gold  ;  P«™ti'ely  .short  time  make  it  nn-  .iiin  our  national  credit.  Only  last  Tmino^r  VhLaclcr  these  di  ficnUic.s  SCRAP  ROC 

.standard  has  been  abandoned,  the  gold  and  silver  i  ‘eccssary  or  the  Federal  (.over,.-  ^5  ,^^  Montreal  .Star  ran  thi.s  should  not  prove  at  all  serious.  For  DWV. 

supply  ot  the  country  seized  by  the  pveinment.  ,  men  to  cotUinue  guaranteeing  bom  headline  in  large  print:  instanee.  the  ten  niemher.s  of  the;* - - - 

Sartl  \br  !i‘gr\.?riafTeasri^^^^  practice  is  eliminated  0*^0  better.  Re-  Saver's  Millions  "  Sd^Uum  Tol"  appoint  one  otbrr  mom- 1  But  Look  at  the  Turn 

;i  currency  b,-ts..s.  A  mountain  of  P’ederal  debt  ;  sides  all  this,  with  (he  safeguards  pi.vcd  with  ‘‘Limit  of' economy  about  ncuti .M^^'i'ern'esentat ivc  '  Or  if  this  !  /'cnch  .governments  have 
ha.s  been  piled  up.  banking  has  been  made  virtu-  Which  we  now  have  for  Ihe  protec-  r-.ii  i;v«ism< '•  t'io  ili.  i  i  to  .  mai  \  .  ,  od  so  freriuentlv  in  Uos  .-n- 

.ally  a  government  function  and  the  banks  have  I  Jj”;'  particularly  be!'%Upulatod  tVaf  ^r'ovedt  of  ''an  '"»''--^  a-w  are  do.S  living  ‘ 

IhreaUutod  with  annihilation  by  direct  government  ^  vinceiMh.at  this  .von^  a  .leficiron  the  whol.  acconiU  of  "’  the  Bom-V  liT'naihv,^^^^^  twenty  member 

IreTme^  lo'S  fotWhe  largm  "‘raiivv'ay  ".s.t:;en:s  'cUe.ing  ^"rT^ecm  '''’Tl'urcven’  it' ‘'these  “huje  "0"’"  T'’‘'‘‘tf"'’‘  l"""  '.ijfTererll'^airhret's'hav-c^^  hcoi 

.  I  ^  '  T  1.,  1  ,1.  i-  -jc!  -...1..  It,.,,.  .......  .....In-  tore.seen,  liut  even  it  tiiose  huge  entlv  rests  This  ihen  would  rep- ■  taiiineis  nave  ncoi 

•relict  of  mortgage  debtors  and  the  promotion  of  •U’  compete  they  must  under  .separ-  2,„..i,t  2.,o  '‘“'v  u  si. .  no.,  mn..  iii.u.  1  t,  ^ 

..,.b,,ra,0  railroad, ,  IVV.  aje  'o'-  r't  ,' "id' Xlnrm.Sll'.rL"  r««„.  or  ,ad,r.,,  d..,,,,r,,,,o.  ,.r<.„a,a.  - 

been  .saddled  with  a  burdensome  pension  plan.  of  a  total  popiilalioii  of  10,000.000  or  ,  rMnnni  nffnrrt  in  of  rod  '**  **’  _ 

staple  agriculture  has  been  subjected  to  a  fan-  11.000.000  people.  ‘  of  eour.se.  it  wouhl  be  impo.ssible  ^  the  UcutI  Res, 

tastic  system  of  enforced  acreage  or  crop  leduc-  .t-  -v.  >/■  m-Ue  maximum  possible  ‘‘  short  space  to  pie.seiit  either  j  wnn  me  tDSuai  rxest 

tion,  accompanied  by  proce.s.sing  taxes  wdvich  the  :  ^  very  sound  objcciioii  to  amal-  What  ihen  is  the  answer  to  this  f^^nefiis  or  all  the  problem^  "The  Government  ha.s  int 

con.smner  must  pay.  The  legitimate  i.ssuance  of  .gamation  or  unification  of  railway  complex  problem?  The  answer  is  'Evolved  if  such  proposals  as  havc-a  series  of  restrictive  tpioU 
securities  has  been  made  vexatiously  difficult,  and  managements  for  administrative  of  course,  unknown  oilierwise  the  niadi'  here  on  behalf  of  unifica-  tlie  result  tliat  ships  were  ui 

dealings  in  securities  have  been  brought  under  jiurposcs  is  to  be  found  in  the  per-  situation  would  have  been  corrected  managenicm  ol  our  two  great  obtain  (lie  cargoes  tlic.v  bad 

minute  government  regulation.  Outside  of  a  fpctly  natural  fear  of  railway'  eni-  long  ago  M.anv  different  ueoplo  .systems  were  earned  lo  :io  carried.  These  tiuotas 

number  of  small  industries  and  communities  of  ,  pioyees  relative  to  possible  cuts  in  have  as  many  different  solutions.  .'•^uSch  benefits  and  prob- 'doing  any  good  to  the  liomo 

Jess  than  2,;.)00  inhabitants,  there  is  hardly  a  dc-  ipersonnel.  II  is  iiiv  earnest  eon-  What  follows  therefore  present';  could  only  be  tiilly  apiireciuted  '  Inivc  done  grave  iniurv  to  oi 

tail  of  busine.ss  of  any  kind,  from  purchase  and  viction  that  both  Mr.  Beatty  and  .Mr.  but  another  point  of  view!  'I'o  me  associated  wi'h  diistries  and  the  shipping  i 

sale  to  accounting  and  repair.s.  upon  which  the  i  Hiingerford  could  lie  relied  upon  to  it  is  at  least  interesting  to  give  con-'’*'*'  operation  of  our  railwa.vs  and  lost  in  freights  over  .BilOO.OOi 
Federal  Government  has  not  laid  its  regulating  p,j^  jjjg  human  element  above  a’l  .sideration  to  the  manv  difficulties  only  after  exhaustive  study,  lirst  two  years  of  confrolli 

and  penalizing  hand.  gli-g,  Ylr.  Beatty  lias,  in  fact,  .stal-  surrounding  this  great' prohleni.  tho  mn  po.se  here  is  only  to  present  ports."- -Lord  Fs.sendon.  at  ll 

Linder  such  conditions,  it  is  suggested,  there  is  lit-id*^  in  effect  that  he  would  not  be  in  solution  of  which  is  of  sueli  import-  *'  idciis  portra.viii,g  a  vcr.y  bro.'id  uc.ss.  Withy  and  Co,  nicctiii.v 


Tk«»  Ctfavcnc  Pliaro#»«: _ WKat  Ansiver?  temptuous  of  economic  laws  and  enforced  by  ;  put  both  roads  in  positions  when 

me  atevens  L^narges  vvnai  me  2-i.usvvc  ^  government  fiat,  has  .substituted  for  experience  'every  possible  saving  could  he  cf 

PERUS2AL  of  the  now  famous  .Stevens  pamphlet  |  the  theories  of  the  ‘brain  trust'  and  the  devices  :  operations.  Only  in  ili:.'- 

which  has  probably  received  wider  publicity  in  j  of  revolutionary  experimenters.  /A  maze  of  gov-  ;  way  can  llie  possibilities  of  fmnro 

,  . . .  .  . . .  :  ernment  regulations  has  subjected  industry  to  ;  calls  upon  the  common  imrsc  ol  Hu 

it.s  siippre.'-.sion  Ih.tn  1  ,i  It  <  .  I  p  .  minimum  wages,  maximum  hours,  minute  work-  people  of  Canada  lie  reduced  ,0  a 

distribution— does  not  otfer  any  great  .surprises  to  1  conditions,  price  fixing,  restriction  of  output,  |minimiini.  L'limimition  of  operating 

(nose  who  have  follovvcil  tiic  proceedings  before  tlie  limitation  of  the  use  of  new  machinery  and  re-  |  deficits  would,  1  believe,  in  a  eom- 
Committee  on  Price  Sprcad.s  .-ind  .Mass  Biiving.  The:  strainl  of.  legitimate  competition.  the  gold  '  paratively  short  time  make  it  iin- 
'  .  J  .  1  Ih2.  ..i-i.irntn  -id, till  ed  ■'Standard  has  been  abandoned,  the  gold  and  silver  ;  necessary  for  the  J’ederal  Covcrii- 

.slatemcuts  made  aie  la.  eii  "d  ‘  supply  ot  the  country  seized  by  tlie  gov’einment,  ,  nient  to  continue  guaranteeing  bonds 

before  the  committee,  and  that  evidence  was,  obviou-'- ,  jrold  contracts  deflated  invalid,  and  tlie  way  pre-  ■  rif  the  C.  N.  R.  'I'he  sooner  tliis 

ly.  the  result  of  efforts  to  cnijihasize  alleged  offences'  ],ared  for  a  great  increase  in  the  use  of  silver  as  ■  practice  is  eliminated  ilie  better.  Be- 

of  In'-  bu.siness  and  finance  .against  the  public  interest  '  a  ctirrency  basi.<.  .A  mountain  of  P’ederal  debt  '.sides  all  this,  with  the  safeguards 

,  V’  ,,  1  r  .„,i,i _ I  I'Ks  been  piled  up.  banking  has  been  made  virtu-  'which  wc  now  have  for  Ihe  protec- 

diiiing  the  pcrioi  o  i  t  .  ‘  !  .ally  a  government  funttion,  and  the  bank.s  have  jtion  of  public  interests,  particularly 

rcadjusliiienl  which  followed.  Ltinsidering  all  the!  been  gor,ged  with  government  securities  to  the  peril  :  through  the  Board  of  Railway  Coni- 
circumstances.  it  i.'^  difficult  to  evade  the  conviction  of  tlieii  iHpiidil.y.  The  utilities  industries  arc  missioners,  I  am  thoroughly  con- 

that  the  creation  of  political  capital  ha.s  been  an  llireaienod  with  annihilation  by  direct  government  ■  vinced  that  this  young  eoiintry  docs 

.....  .  _ mr., competition,  private  loans  on  real  estate  have  not  need  to  have  two  of  ilic  world's 

important,  it  not  the  ehiet,  con.  ideicit  o  <ft  e  |  >.  menaced  by  huge  government  loans  for  the  largest  railway  .systems  competing. 

And  this  conclusion  is  strengthened  by  the  campai^jn  'iTlicf’  of  niorlgag;c  fiebtors  and  the  promotion  of  compete  they  must  under  separ- 

which  the  chairman  is  now  carrying  on  and  the  tie-  elaborate  housing  schemes,  and  tho  railroads  hp,ve  nte  maiui.gements,  for  the  business 

cision  to  continue  the  intiu'iry  as  a  Roval  Commission.  'Jeen  saddled  with  a  burdensome  pension  plan.  of  a  total  population  of  10.000.000  or 

Bv  such  party  stratagem  an  aroused  public:  opinion  f agriculture  has  been  subjected  to  a  fan-  11.000.000  people. 

•  fa  ,  ,  .  tastic  system  of  enforced  acreage  or  crop  reduc-  .t-  4; 

may  be  sustained  while  action  t  if  any  1  may  be  deterreti  ^  ,j,„j  accompanied  by  proces.-iing  taxes  w'hich  the  iY  very  sound  objcciioii  to  amal- 

until  after  tlie  people  have  had  an  opportunity  to  ex-  t'onsumer  must  pay.  The  legitimate  issuance  of  igamation  or  unification  of  ra'ilvvmv 

press  their  feelings  at  the  polls.  securities  has  been  made  vexatiously  difficult,  and  managements  for  administrative 

It  has  been  previously  emphasized  that  the  whole  1  -securities  have  been  brought  under  purposes  is  to  be  found  in  the  per- 

^  '  ...  ,  '  minute  government  regulation.  Outside  of  a  fcetlv  natiir.'ii  fcMi-  of  i-niwnv  cm. 

conduct  ot  the  inquiry,  directed  by  Mr.  btevens  anJ  |  number  of  small  industries  and  communities  of  pioyees  relative  to  pos.s'ible  cuts  in 

.Tided  by  counsel,  has  been  to  support  charges  that:  Jess  than  2, .",00  inhabitants,  there  is  hardly  a  dc-  ipersonnel.  II  is  iiiv  "earnest  con- 

unsound  methods  of  finance,  unfair  practices  in  com-  ;  tail  ot  business  of  any  kind,  from  purchase  and  viction  that  both  .Mr.  Beatty  and  .Mr. 

petition  and  inconsiderate  trca'cinent  of  labor  have!  to  accounting  and  repair.s  uptrn  which  the  ,  Hiingerford  c'oiild  he  relied  upon  to 

'  „  Federal  Government  has  not  laid  its  regulating  ,1,^  hunnn  element  nimve  -lU 

marked  the  conduct  of  certain  enterprises.  The  con- ^  ^nd  penalizing  hand.”  else.  Mr  Bc^m  fact  slat- 

c;erns  involved  have  at  no  time  been  permitted  '..o  |  ^nder  such  condition.s,  it  is  .sugge.sted,  there  is  lit-iod  in  effect  that  he  would  not  be  in 
bring  out  evidence  to  explain  or  justify  their  policies  ;  ipjucemcnt  for  business  and  industry  to  '  of  drastically  cutting  the  num- 

ancl  actions.  Generally  speaking,  the  charges  have  '  ^  initiative  ha.s  , ^es ",  eZSd T' . Im  courl' 

been  supported  by  comparing  conditions  during  the  '  j.,,vernmenl  and  there  is  lack  of  of  events,  these  would  1,.“  be  fiHed 

period  of  inflation  with  those  prevailing  during  the  to  borrow  fur  canital  purposes,  or  even  for  Apart  from  such  assurances,  how- 


put  both  roads  in  positions  where  g^jj]  ^vith  us,  and  tlimigii 

ever.v  possible  saving  could  lie  ef-  tijc-f,  img  been  a  splendid  improve- 


-s  1.  H  jg  undoubtedly  p.irt  of  their  diitie.s 

if  anialguniation.  then,  is  imme-  jo  procure  all  iiossible  business  for 
iliaioly  iiniiossihlc.  why  worry  an.v||i,eir  .system.  In  this  re.sjioct  they 
more  about  it  ?  Let  us  accept  wlrat  would  coiilimie  lo  lie  more  helpful 
we  now  have— co-operation  of  man-  than  ever.  'I'lie  conduct  of  all  sub- 
agciiients.  Were  Ihe  (troblem  as  sidiury  opeiations  of  ilie  C.  .\'.  R. 
simple  us  this  all  would  be  well:  would,  as  in  the  ea.se  t,f  the  c.  P.  K.. 
but  it  isn’t.  Railway  deficits  iiiueh  continue  midei'  tlie  sole  manageiiieni 
too  heavy  for  this  young  country  to  „f  tlio  offieeis  of  that  sysieiii. 
hear  arc  still  with  us,  and  tlioug'i  ^  is  inio.  ton  iiieniheis  of  Ih. 


there  has  been  a  splendid  improve-  board  of  ilirotiors  of  the  Manage¬ 
ment  already  in  many  lines  of  liusi-  merit  Conipan,;’,  boiii.c  an  oven  mini- ^ 
ness,  there  seems  little  likeliliood  ol  i)vr  ofiuall.N'  rciireseiitati; e  of  boti' 


Tlie  name  "C  \N  VD A  PER  MAN 
EXT”  has  been  respected  in  the 
'M-irld  of  liu'.nics.s  and  liiianec  for 
more  than  lliree-ciuarlrrs  of  a  cen¬ 
tury.  During  that  fterind  the 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

and 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

have  developed  as  institutions  of 
nation-wide  service,  toueliing  the 
life  of  Canadian  coniinnuities  from 
roast  to  roast. 

'I  he  finaiieiai  strength  of  the 
Canada  Pernian.-nl”  is  an  a'set 
to  the  Dominion.  The  conservatise 
jiolieies  of  its  management  are  a 
comfort  to  thousands  of  Canadian 
families. 

S’rviees  etnhrace  deposits,  invest¬ 
ment  debentures,  living  trusts,  eol- 
leetions,  real  estate  inanageniciil, 
etc.,  etc. 

Head  Office:  320  Bay  Sf.,  Toronto 
Combined  Asicts  Exceed  $100,000,000.00 


.  _ _  ..  .1  ii...  .-ixxiiio  iiim.  I  ii»,  I .... .. ...  ciiiuiii.i  rc  prc.si'uiiii  n  c  iii  ooii' 

neni'.le^?f  r.  n.iH'’  i''*’‘i"o/  ^  doing  more  tlian  reducing  the  C.N.T!.  operating  comiiauie.s,  ini.ght  iiresent 

ininimim/  UMnOo  it  .  '  f  m deficit,  not  eliminating  it,  for  quite  certain  superficial  difficull ics.  .such 
:  one  r  some  time.  Lo.sses  of  nearly  as  an  even  division  of  opinion  re- 

•parati^ely  si.i'rt  time  make  ‘  it  un-  ?|M,rour'naii,mM‘m  'T  '‘7''“'",''  '’"'•n'r'omS 

■  necessary  for  the  Fedci-il  Coverii-  ,  fiodit.  Only  last  a  minor  character,  these  dilficultic.s 


SCRAP  BOOK 

But  Look  at  the  Ti  irnovcr 
Ircnch  .governments  have  ehang- 


achieved  on  rail  systems."  The  was  not  thou.glii  advisable,  it  might, ^  f'eriuently  in  late  .vears  that 
article  went  on  lo  say  in  effect  that  he  stipulated  that  in  event  of  an  '**^'''1,  ore  23.t  living  former 

in  spite  of  :m  increase  in  net  inromc  oven  division  on  any  prolileiri,  the  , of  eabinet.s,  onou.irh  to 
of  from  seven  lo  ten  million  dollars,  matter  under  discussion  be  referred  more  than  eleven  complete 


intd  nLd  to  have  two  of  Ihe  world's  to  the  Board  ttf  Railway  Conimis- 7  7  members  e.ich. 

largest  railway  svsteni.s  corapetine  ^ome  $40,1100.900  for  the  year  is  .sinners  w  here  final  aiitliorily  lirc.s- ;  'he  heginiuiig  of  Ui:;?,  nine 

as  comnete  thev'iimsf  Imder  senar-  foro-'icen.  But  even  if  these  huge  ently  rests.  This,  ihen.  would  rep- oatunels  have  been  form- 


largest  railway  systems  competing, 
as  compete  (hey  must  under  separ¬ 
ate  maiui.gements,  for  the  tiusiness 
of  a  total  population  of  10,000.000  or 
11.000,000  people. 


operating  los.sos  could  bo  wiped  out,  resent  no  new  or  radical  departure, 
wc  should  remind  ourselves  again 


that  wc  cannot  afford  to  effect  .sav¬ 
ings  of  one  penny  less  than  the  ulti¬ 
mate  maximum  possible. 


Of  course,  it  would  be  impo.ssible 
in  a  short  siiace  to  pre.seiit  either 


ed  l)y  as  many  iircmicrs.  —  Wall 
Street  .Journal. 

\Vith  the  Usual  Result 


A  very  sound  objceiioii  to  amal-  What.  then,  is  the  answer  to  this!?'**  ’***’  pi'oldeiii;  ‘‘I'he  Government  ha.s  introduced 

Igamation  or  unification  of  raiUvay  complex  problem?  The  ans^ver  is.  I proposals  as  have  |a  series  of  restrictive  quotas  with 
managements  for  administrative  of  course,  unknown  oilierwi.se  the  "mt  ship-s  were  unable  to 

f)uri)oscs  is  to  be  I'outul  in  the  per-  situaliou  wotild  have  been  corrected  P**^.*^  iii*in<i,e;ciiicni.  ol  oui  t^^o  obtain  the  cargoes  tlic>  had  hitlicr- 


fcctly  natural  fear  of  railway  em- 


-Many  different  peoiil-; 


pioyees  relative  to  pos.sible  cuts  in  have  as  man.v  different  solutions, 
ipersonnel.  II  is  in.v  earnest  con-  What  follows,  therefore,  present'; 
viction  that  both  .Mr.  Beatty  and  .Mr.  but  another  point  of  view.  'I'o  me 


railway  .systems  were  carried  lo  :io  carried.  These  liiiotas  without 
fruition.  .'suSt'h  benefits  and  proh- 'doing  any  good  to  the  liome  fanner 
lems  could  only  be  fully  apiireeiated  '  Iiave  done  grave  in.jury  to  other  in- 
by  those  vor,\  closely  associated  w  i'h  diistries  ami  the  sliipping  indu.sln 


I  Hiingerford  c'ould  lie  relied  upon  to  it  is  at  least  interesting  to  give  con- operation  of  our  raihvays  and  lost  in  freights  o$er  .BiiOO.OOO  in  ( 

put  the  human  element  above  a’l  sideration  to  the  many  diffieulties  I  *7''  exhaustive  study,  first  t  wo  years  of  controlled  i 

else.  Mr.  Beatty  lias,  in  fact,  .slat-  surrounding  this  great  problem,  the  P  purpo.se  here  i.s  only  to  present  ports."- -Lord  Bs.seiidoii.  at  Ilic  Ft 


ance  to  our  national  well-being.  .  ...  . 

,,,  ,,  ,.  ,  ,  .  doing  Hus  certain  ma.ior  difficulties;  Moss  Pr<ir4.i.-t;2,,-. 

bhould  C(j-oncr*itivc  nictliods  m  ^  ^  t  ^  i  •  i  -n  •  imcijss  i  roGiiuiion 

^  ,  otnoous  111  iheniselves  winch  we  will 

the  operation  of  our  two  great  rail-  ,.o„sidcr  now  for  a  minute  or  two.  Ho'  ny-handed  Henry  Wallace, 
wa.v  sy.stems  prove  to  be  too  slow  Diffifuiiies,  however,  are  made  to  be  «ccrelary  of  Agriculture,  is' 

and  not  cftcct  the  tnaxinuim  savings  overcome  tiiid  in  the  past  they  have  :  sculptured,  .''hrouded  in  damp 


outline  of  tlie  prohleni.  Tlvcn  in, 
doing  tliis  certain  ma.ior  difficulties; 
present  themselves  which  we  will  ' 
consider  now  for  a  minute  or  two. 


There  will  be  wide  agreement  with  Mr.  Stevens  in  mtimates  that  there  can  be  no  doubt  as  lo  whei 
ids  attitude  towards  the  evidence  which  has  been 


the  responsibility  lies. 

brought  out  at  the  inquiry  which  he  has  thu.s  far  con- 

u  1  1 2  11  1  •  1  J  •  I  In  any  event,  so  tar  as  Canada  is  concerned,  and 

ducted,  but  It  has  undoubtedly  been  a  one-sided  in-  I 

,  ,  .  I  considering  conditions  in  both  countries,  there  would 

quiry.  If  there  have  been  some  employers  who  have 

,  r  1  .1-  t.  ‘  ^  appear  to  be  every  reason  why  Ottawa  should  continue 

been  unfair  to  their  workers,  there  have  been  many 

..  ,,  2  „  •  V,  1-  i.  to  refrain  from  going  into  the  code  business, 

others — the  great  majority,  we  believe —  -who  have  00 

made  every  effort  during  the  depression  to  keep  up  | 
production,  spread  out  employment,  and  to  pay  the  ; 

highest  ix).ssible  wages.  That  industrial  plants  and  Curt  Commcnt  OH  CurrCFlt  EvCf 
business  concerns  generally  have  had  a  big  problem 

on  their  hands  in  doing  so  will  be  confirmed  by  any'  .  , 

.  ,  ..  ..  ,  ,  ,  ;  As  a  theme  song  for  the  Roosevelt  eurronev 

study  ot  operating  tigures  and  protit  and  loss  ac-  ,  ■  . 

.  ...  ..  2.  .  2-2  21  .gram  wc  might  suggest:  ‘Silver  Threads  .Amon 

count.s— not  to  mention  the  statistics  of  commercial  •  „ 

and  industrial  failures.  j  '  ^  ^  y  .. 

Now  that  the  inquiry  is  to  be  continued  as  a  Roval  I  ,  .  ,  ,  .  .  .  ^ 

,,  •  -2  i,  1  1  ‘  ,1.  J  2  1  2  ..  '  ,  ‘It  IS  not  the  function  ot  the  t5late  to  make 

Commission  it  should  surely  be  conducted  to  the  end  ,  _  .  .  .  ,  . 

,  ,  .  •  2  r  21.  ■2  2-  .  happy.  They  must  make  themselves  happy  in 

of  presenting  a  fair  picture  of  the  situation  with  due  ‘  r  ,  ...... 

2  UI  _  u-  u  u  •  .  .  J.  'own  way  and  at  their  own  risk.  --Dean  Sumner 

respect  to  the  problems  which  business  lias  to  face  1 

as  well  as  the  interests  of  the  workers  and  consuni- 

ers.  Nor  should  the  interests  of  shareholders,  whose  I  now  famous  Stevens  pamphlet  lias  been 

capital  has  been  invested  and  whose  dividends  jn  '  '’Y  Winnipeg  F'ree  Press.  And  what 

many  ca.ses  have  been  p<T.ssed  or  deferred,  be  over-  government  propo.se  to  do  about  that? 

looked.  .As  for  remedying  the  evils  which  have  | 

cept  into  oui  'siablishcd  economic  system,  even  Mr.  ;  .Signs  are  not  lacking  that  Mr.  Stevens  woult 


mt.  riie  Board  of  Railway  ( 0111-  thoughts  in  mind,  it  is  suggested  nf.o!?,,77f 
ssioners  would,  of  coimse,  see  that  ,u„2  "  ....nm-mv  im  in2.2.i-.^,.v.it<r2i  .1..  fif  tdion  <’> 


lo  lie  faced  in  cfinnection  with  uni-  :  the  matter. 


iiiaiiagcment  would  oc  | 


second.  I  feci  such  safeguards  ests.  However,  instead  of  this  bo- 
should  be  and  would  be  provided  ing  a  holding  company  controlling 


systems.  2\ctu;uly  this  sliould  nut  j  uiu.stnug,  Wallace  replied:  "To 
be  any  greater  problem  than  it  is  i  tell  you  (ho  truth  I  really  don  t 
now.  Ft  is  suggested  that  both  rail-  know.  Some  chap  who  has'alrcadv 
ways  continue  for  the  iirescnt  lo  fin-  |  done  five  and  says  he  lias  ei.glit 
ance  as  entirely  separate  units,  'more  to  go.  ft  seems  to  he  ifie 
Fvomually.  as  snhstanlial  savings  j  fashion  these  days.”— N.  V  Mirror 


fhiTl  e^miSon ‘oLreffcits'*"‘’}f  mentionS' be  plls.sl'hle  ^ 

e  l"e.  f  -o’  h.,"  1’”“’^  be  reversed,  be  Managemeni  ,,  aid  of  Federal 

be  seen  Horn  the  foiegoiug  that  I  (ompanys  shares  being  owned  .11  \  ,2t,.ri  in  tliis  direc- 

do  not  favor  unification  of  manage-  etiual  uronortions  bv  the  C.  P.  R.  .  C  ...A..,,,  u. 


^  iCi.  elimination  of  deficits.  It  will  might  be  reversed,  the  M 

Lurt  comment  on  Current  events  be  seen  from  the  foregoing  that  I  Company's  sliares  being 

.  .  .  —  . . . —  do  not  favor  unification  of  manage-  eijual  proportions  b.v  the 

inents  ot  oiir  two  groat  railways  and  the  C.  .\.  R..  In  t 

As  a  theme  song  for  the  Roosevelt  currency  pro-  merely  to  effect  savings  at  all  costs  could  not  be  truly  said  ib; 

gram  wc  might  suggest:  “Silver  Threads  .Among  the  most  emphatically  favor  trol  of  either  sy.siein  was  I 

Qold”  taking  stiqis  as  soon  as  may  prove  to  the  other.  Of  cour.se, 

..  practitial  that  will  permit  our  rail-  ment  Board  could  operai 

^  ways  to  eventually  effect  all  jiossiblc  raihvay.s  under  contracts, 

"It.  IS  not  the  function  of  the  tsiate  to  make  men  suviii.gs  in  oj)oraliou.s.  /Nmalgama-  corporuted  company  wifii 

happy.  They  must  make  themselves  happy  in  their  '''’f  uniHcation  would  permit  divided  between  the  t\v 


Just  Everything 
A  while  ago  Sinclair  I.e.wis  got  a 
2  letter  from  a  Southern  girl,  who 


very  large  immediate  savings  apart  companies  would 
from  iiersonnel.  Belter  still,  it  more  permanent 
would  mean  that  the  first  step  had  tion.  Besides,  it 


companies  wouiu.  J  believe,  he  f,,i-  one  coiufiany  to  cut  '  "(Di  lu'ovided  wiili  a  eomriofeni 

more  ptumanenl  torm  of  or.ganiza- ,  unions  or  abandon  .secretary,  and  ibai  .slie  her.sel.Udi-.l 

tion.  besides,  it  would  I'Oimit  lines  than  the  other.  If  this  I ‘'verylliing  else.  ".And  wlien  I  sav 

eventual  consolidalion  of  the  kJ’- Kvas  done,  it  would  be  for  the  bene- ,  t’verylhing."  wrote  .Mrs.  I.ewis  “I 


'  illie  greatest  economies  it  might  be't’nswcr  she  noted  that  Mr. 


w  ould  mean  tliat  the  first  step  liad  tion.  Besides,  it  would  permit  tlie  j 
The  now  famous  Stevens  pamphlet  lias  been  puii-  been  taken  that  would  evenuially  re-  eventual  consolidalion  of  the  ae- j 


lished  by  the  Winnipeg  Free  Press.  .And  wlitil  does  !"  tuaximuni  savings  being  ef-  counts  of  Hie  two  s.v.si,cnis.  should  !  (.j^  j.  whole  and  Iherefore  Ihe.  !  mean  ovoryiliing.”  •— 'I'lie  staee 

_ _ _  _ _  2„  .1.,  . . . .  fected.  this  latter  be  considered  advisable.  ,„.i  1,0  .>n,.:.lized 


the  government  prr>po.se  to  do  about  that? 


■Now  the  question  arises, —  Is  amal-  Responsibility  for  actual  railway 


gamatiou,  or  unification  of  manage-  operations  alone  of  lioth  of  our  rail- 
lucnts  possible  ?  I  feel  quite  sure  ways  probably  rests  on  not  more 


„  ..  ...  !one  line  sliould  not  lie  penalized 

Respousibihly  for  tmtuai  railway  |  1  Why  Codes  Don’t  Work 

operations  alone  of  lioth  of  our  rail-  •  ®  i-ioji  i  nrx 

ways  probably  rests  on  not  more  j  ''  niichi  well  be  taken  foi" 

than  five  officers  or  members  of  the  1  .At  present  1  catinoi  see  for  iIh'  granied  iiow'  ratJier  Hiaii  later  (hat 
board  of  directors  in  the  case  of  Hie  '  life  of  me  why  .1  .aroiip  of  railway  private  business  w  ill  go  along  wilh 
C.  P.  R.,  and  upon  not  more  Hian  !  executives  of  boHi  .sxstems.  witli  Hio  a  piogram  of  regnlatioii  only  when 


cept  into  our  'siablishcd  economic  sy.stcm  even  M-'  :  .Signs  are  not  lacking  that  Mr.  Stevens  would  lik'  ments  possible  .  I  feel  quite  sure  ways  pronaniy  rests  on  not 

.Steven.s-probab  V  111  view  of  the  experiences  of  the  !  to  head  the  next  federal  government  as  weil  as  the  onuilganiation  been  tnought  than  five  officers  or  n^^^ 

^  *  i  •'A  :  possible  the  Ro^'at  ( Oirmission  on  board  ot  directors  in  tho  case  of  tho 

Roosevelt  adinini.^’trHtK-n  holds  that  these  can  bo  ,  Royal  Corimu.s.sion  on  Price  Spreads  and  Mass  liailways  would  have  rocommendod  C.  V.  K.,  and  upon  not  more  ' 

more  effectively  eradicati'd  liy  bu.dness  itself  than  by  ing  it.  There  is  certainly  a  very  defin-  this  number  of  officers  in  Hu 

the  government.  $•  -t-  i'c  feeling  that  neither  ot  our  maio.<-  of  the  C.  .V.  R.  Therefore,  le 


_  .  _  The  dole  in  .Montreal  is  now  admimsttred  by  wards 

QU  11  \\f  T'  C  C  *>  t^he  control  of  individiml  alderiut:i.  No  won 

onall  We  lie  to  olciling.  ,(pj.  remains  .around  38,000  de.'-pitc  Hie  increase 

SIR  (,’harles  lAddi.s,  who  -.viHi  Lord  Macmillan  can  in  eniidoyment. 

♦  /.E  4U..,  «  1,  ^  . .  .  .  «  « 


it.  There  is  certainly  a  \cry  defin-  this  number  of  officers  in  the  case  j  assistance  of  thoir  own  ;:ud  perliapf^  so  much  busiue.-;s  in  !tciri;^  offered 
ite  feeling  that  neither  ot  our  maici.r  of  the  C.  .V.  R.  Therefore,  let  eaebiouiside  accounlants.  rmiUI  not  .‘'tud,'  Hint  evervoiie  cun  woil;  lo  eapacliv, 
political  parlies  wjuM  go  to  Hie  railway  appoint  five  members  of  tlie ;  this  iiroblem  ;ind  fiml  a  perfeetlv  It  doe.s  nrq  ni.-iKc  the  siighte.st  dif- 
couniry  on  a  platform  which  incliid-  board  of  the  Maiia.gcmeiit  ('ompan.v.  fair  solution  ol  it.  How  this  would  fcrence  wheiher  Hie  i'egulation.s  arc 
cil  railroad  amalgamation.  The  Then  neilTier  line  would  be  solely  be  arrived  at  1  do  rmi  kiio'.v;  ju  r-  made  by  tbo  Coveriinienr  or  b.v  (be 
parly  doing  so  would  undoubtedly  in  the  hands  of  the  management  ofiliaps  on  Hie  Itasi.s  of  ihc  average  in-  liiisiriess  mrii  themselves.  \Vhei> 


v— ’  take  much  of  Hie  cn.qii  majority  repot", 

of  the  Royal  Gommission  upon  which  the  Canadian 
Government  placed  resp.in.^ibility  fur  it.s  course  iu 


While  the  International  Wheat  Contcrence  wonkier.; 
what  to  do  vvitli  a  billion  bushel  wheat  glut  the  "brahi 


establishing  a  cenir.'il  Innk,  would  now  have  Canada  tru.stce.s"  at  Washington  worry  about  a  food  famim' 
definitely  linked  to  the  pound  .sterling.  In  an  article  2\ml  in  Hie  end  Nature  will  pruvidc—or  decide, 
in  the  Quarterly  Review,  wiiich  is  evidently  designed  .  t  'y-  -f  v 

to  please  those  who  it  iati'r  appeared  decided  on  '  ](  liccomes  more  and  more  evident  that  if  relief 

the  Central  Bank  ic.r  (, aiiiid.a  long  belorc  the  inquiry  paymeiit.s  an'  to  be  reduced  and  that  must  be  done 
referred  lo  was  instituted,  :iir  Charles  .say:;;  —  il  public  fiiianee  i.s  to  survive-  there  will  liavc  to  bi 

“The  Canadian  currency  .system  .should  be  defin-  more  courage  .shown  than  yet  di.splayed  by  federal 

itely  linked,  along  with  other  Dominion  ciirrencie.s,  juovincial  or  iiiiaiicipal  government.s.  Mr.  Rennet 
at  an  appropriate  rate  .An  in  his  effort  I, 

mternational  gold  standard  on  a  reformed  basis  *  *  .  1 

would  be  most  advantageous  but  may  be  difficult  ‘  wilh  the  problem, 
to  realise  at  present.  The  alternative  is  the  e.s-  1  .y  v  V 

tablishment  of  an  Imperial  Sterling  I.-nion  which  ‘  1  am  ready  to  concede  that  the  capitalistic  systen 

S,a1»  >  »'  »a«1  -i-ienc.  U,.,.  w, 

does  not  prevent  ;i  currency  link  with  Britain.  have  so  fat  been  given  befotc  it  is  abandoned  as  : 
These  debts  are  merely  part  of  her  adverse  trade  '  proven  failure.  The  right  of  private  propeily  am 

balance.  Only  sterling  can  be  the  medium  ,  the  .sanctity  of  contracts  are  the  twin  pillars  of  thi 

through  which  the  world  can  resume  the  use  of  a  !  .^apilali.stic  ".system:  they  stand  or  fall  together,  Amer 

common  international  monelarv'  counter.  No  i .  ..,  .  ,  ,  . 

country  is  more  qualified  by  experience,  etpiip-  | ’can  life,  a.s  lAmericans  have  known  it  hitherto,  ha: 

ment  and  world  wide  connections  to  provide  the  '  proceedevi  upon  these  principles.  .lohn  W.  Davis, 

monetary  standard  than  Great  Britain.  It  vvould  I  >i.  .y. 

ensure  stability  of  exchanges  and  promote  trade,"  j 

.  2  .  1  Hoping — a.s  all  taxpayers  do — that  the  Hudson  Ba*. 

The  sugge.stion  for  a  currency  sy.stem  in  common'  .,  ,,,  v.i  ...  j  ,,  .. 

...  ..  2  ,  2  1-,  .  1  .1  ,  2  .  Railway  will  prove  ‘profitable  in  the  end,  the  Win 

with  that  of  Great  Britain  and  other  important  do-  ,,  ^ 

,  ,  ...  ,  ,.2  .  mpeg  I  ree  Press  refers  to  the  I  einiskaming  and  Korth 

minions  will  undoubtedly  find  considerable  support  at  u  i.  i  ■.  ...  .  .  , 

2-  2-  .  .  .  J  •  •  .  ,  cm  Ontario  Railway,  which,  despite  the  Fact  thal  i 

this  time,  particularly  in  London  hanking  circles,  be-  ,  .  ,  .  i  ..  c-. .......  2,  .. 

,22.  1  1  .  2  .  r.  -  2  .  ...  does  not  pay  charges,  has  produced  .$74;i.oO(LOoO  o 

cau.se  of  the  development  ol  inler-Kmpire  trade,  fol-  ,  ‘  .  ,  f  .•  1 

,  .  22.  22  2  2-2-  2  2-  2  1.  2  .2.2  mineral  wealth  and  .$u00.000,000  from  timber.  Bu 

lowing  the  putting  into  cftcct  of  the  pacts  adopted  at  ,  ,,  .  2..  2  2. 

\  •  1  2-  u  2  1  2.2  2.  (Iocs  this  mean  that  tho  Eree  Press  now  concede: 

the  Ottawa  Imperial  Conference,  but  we  doubt  vvhe-  .  .  •  2  <  iv,  u  f  u 


lie  defeated.  If  Ibis  is  true,  vvhv  Hie  other  .vet  oacli  vvould  bavc  Hie  |  rom; 
do  not  advoeaies  of  ainalgainniion  benefit  of  the  exiicrienec  and  ;ibiliiy  ;  over 
recognize  the  fact  Hiat  Hie  real  iirol)-  of  the  other.  For  iiislaiice.  .Mr-  ' 

Inside  Stories  of  the 


rome  ami  exiicuses  of  cadi  coiniiaay  factories  jire  liiingrv 


iFoiiliniicd  on  I’ti.gc  O.i 


I2.  Ross  Hk'v  will  go  out  .'i.nd  get  Hieni  This 
is  an  elenientnl  instim  t  and  anv  law 
rlrnt  goes  rntiriter  to  if  will  bo  di.s- 
regarried.  Hint  is  why.  gonerallv 
.speaking,  Hie  code.s  .are  unworkable. 
—  .Samuel  Crowther  in  .SaturdiTV 
i  liven  ing  Post. 


W  itli  a  genuine  sen.s 


Around  brokers'  offices  it  i's  notjiiiindi  d.  This  cla.ss  of  trader,  when  I 


if  public  fitiatiee  i.s  to  survive-  there  will  have  to  be  tho  big  C.P.R.  family  have  heard  ofi '’''"'‘i  'o  find  that  Briiziliaii  T  racti,')i:|  tie  goes  i”'o  'i  .sl.'iek,  usually  mak(^Sitho  U 


the  sudden 


more  courage  .shown  than  yet  di.splayed  by  federal,  the  sudden  illness  of  },  !  ,* 

...  2  2.  2,  22  .  ;  II MVM  triends 

juovincial  or  iiiiaucipal  governments.  IMr.  Bennett  Itl.I.OVEI)  Grant  Hall,  vice-presi-l  traders 

appears  to  stand  pretty  much  alone  in  his  effort  to  |!4  V|,i,  dent  of  the  railway.'  en  big 


An  l-.ditor  Chancellor 
•lohn  tv.  Dafoe,  editor-in-eliicf  of 
e  Uiniiipc.g  Free  Fre.ss.  now  ear 


up  his  mind  how  much  mouey  ho  isjno.s  with  him  and  upon  hVia,  in  tnlri.- 


among'.goin.g  lo  l>e  s.-iti.sfied  to  make  out  of  tion  to  lii.^ 


traders  vvli.')  hav 
on  big  losses  i 


s  journalistic  respousibili- 


"Grant,”  as  he  is  known  stock.  .Most  of  Hiein,  however,  are 
all  over  the  system,  while  reeogniz-.  watcliing  ilie  slock  closely  hecaiisc 


provincial  or  municipal  governments.  iVir.  t-.enneu  BI.MDEI)  Grant  tlall,  vice-presi-j  traders  vvli.')  have  tak  the  traiisaetiiin,  and  wtuT  h.'  hasdics.  tnc  honours  and  cares  of  fio 

appears  to  stand  pretty  much  alone  in  his  effort  to  |!4  V|,i,  dent  of  the  railway.  |  on  big  losses  in  tlie  made  Hnit  iuiioiini  lie  se'Is  nut  irre- ■  chancellorship  of  the  Fniversirv  *0' 

'deal  with  the  problem.  "Urant,”  as  he  is  known  stock.  .Most  of  Hiein,  however,  arej  spective  of  the  coniiiiion  of  the  mar- Manitoba,  to  which  he  has  reeeni'lv 

I  »  .y  y  (’ll  over  the  system,  while  reeogniz- j  watcliing  Hie  slock  closely  hecaiisei  ket  a(  the  time.  According  to  brok- ' been  elected.  Tf  is  not  Hio  fir.st  time 

1  T  ...2,  1,2  tUct  tso  „022a„i;2,f;2.  2,„oeo.2,  ffl  I'y  the  general  public  as  one  of  they  figure  they  are  going  to  make;  ers,  this  type  .of  trader  keep.s  hiS|ifiat  honours  have  come  iiis  vvesv 

1  am  ready  t  ^  c  d  a  the  capitalistic  system  outstanding  railway  men  of  the i  it  hack  again  -a.s  traders  arc  prone i  trading  activities  in  the  hc.st  possi-|but  he  has  not  always  aceepted 
is  not  fool-pioof,  but  I  want  inoie  evidence  than  we  ■  country,  is  looked  upon  liy  thoj  tt)  believe  that  the  'best  stock  ini  ble  shape,  and  while  lie  docs  not!  them.  During;  the  ^\'a^  Sir  Robert 

.have  so  far  been  given  before  it  is  abandoned  as  a  !  workmen  throughout  Ihe  system  asj  which  to  make  their  money  again!  get  tho  full  rise  in  any  stock  he  is '  Borden  offered  him  a  title,  whicii  did 

1  proven  failure.  The  right  of  private  propeily  and  '  their  own  "daddy."  He  has  always!  is  in  the  one  in  which  Hicy  may  quicker  lo  seize  oiiportunities  when- :  not  at  all  apjical  lo  him.  "lIumpliF’ 

I  the  sanctity  of  contracts  are  the  twin  nillars  of  the  '"'''-’n  closely  identified  witli  every-!  have  lost  it.  There  is  also  a  say-  ever  they  pro.scnt  themselves,  and  he  is  reiioried  to  have  '.stiid.  “it's 

^•amlXt  csvstenr  they  stand  o7  AmeV  ^  W.  Dafoe  to 

,  i.apiidii.stit  -y-st-  ,  i  e>  ^tana  or  tall  together.  lAmei-,  offices  ;ind  the  w.irkmcn  on|  look  greenest  ami  on  this  account  That  it  permit.-;  of  his  doin.g  it  on  ajcarry  out  Ins  turnacc  a.slies  on  a 


I  ican  life,  as  lAmericatis  have  known  it  hitherto,  ha 
'  proceeded  upon  these  principles.  .lohn  \V.  Davis. 


Hoping — a.s  all  taxpayers  do — that  the  Hudson  Bay  ,  should  be  in  touch  with  different :  period  reports 
Railway  will  prove  “profitable  in  the  end,”  the  Win- ,  men  who  have  grown  up  with  him.  1  thal  things  are 


the  road,  and  throughout  his  entire !  brokers  often  find  it  easier  to  sell!  basis  Hiat  is  very  faiorable  to  bim-|Oold  winter  morning,  but  Sir  ,Tohn 

career  has  always  been  known  for|  Brazilian  to  clients  than  it  is  to  get!  self.  'I'be  tendency,  nctording  to'H.afoe  siinpl.v  couldn't  stoop  to  it. 

his  wonderful  ability  in  lemeniber-;  them  interested  in  stocks  like  .Mont-;  brokers,  of  most  traders  is  to  stay.And  iny  asbe.s  have  to  be  carried 

ing  certain  occasions  on  which  he!  real  Power.  .After  :i  very  irying|  loo  long  with  their  slocks,  with  theW’^'-' — Edmonton  .Toiirnal. 


are  HoaHiif. 
gra  dually 


back'  result  that  Ihey  often  Io,:p  a  great! 
gotiingl  deal  of  the  aclvanec.  and  bcsitlc-sl 


nipeg  Free  Press  refers  to  the  Teiniskaming  and  North- .  I"  "I'S  eonneerion  an  iiiiercsiinf 

ern  Ontario  Railway,  which,  despite  the  fact  thal  it  often  lohi  of  how  In  .mif 

,  .  ;  2,2-2-  ,  made  a  week-end  fnp  to  some  poini 

does  not  pa.y  charges',  has  produced  •$( l.i.OOiJ.OOO  of  y^.y  jjnimiwick  in  onler  to  boon,  from  now  on. 
mineral  wealth  and  .$500,000,000  from  timber.  But!;:  eci'tain  train  when  one  of  the  old-|  have  already  r 
doe:;  thi;;  mean  that  tho  Free  Press  now  concedes  '  time  en.gineers  wojjld  be  making  his 
that  there  i.s  no  hope  for  the  H.  B.  R  tis  .a  grain'  run  preMous  to  'etiiement 


an  iiitercsting ;  very  miicli  lietter  in  Brazil,  and  Bra-ithcy  usually  have  lo  sell  on  a  d“- 


.4  Topsy-Turvy  World 
The  average  citizen  bccome.s  a 


story  is  often  lohi  of  how  he  .'ince :  zilian  TrticHon  is  likely  to  ui\’(>  a  eltnin.g  market  ralher  than  on  .an  ad-|  utHe  dazed  by  it  aH  a'ou  erkale 
made  a  week-end  trip  to  some  point  i  very  mneb  better  account  of  itself' vaticing  one.  'I'liis  kind  of  sitiia- ;hjllion.s  of  debt  and  owe  less  than 


conditi.'insj  tion  also  has  a  ti.'id  effect  tnentnlly ;  ^yjjpj^  y,,,i 


-  have  already  resulted  in  many  trad-]  and  does  not  pennil  them  to  switch 'crop:;  and  make  the  part  that  is  left 
sjers  starting  to  consohdaie  their  po-l  into  other  issues  a:,  readiiy  as  theyjworth  more  than  tho  whole  would 
t.  siticn  in  the  stoc!;.  and  the  low  level]  would  if  they  saw  other  .stocks  esn- ' have  been  worth!  A'ou  plunge  a  n-a- 


2  t  A.  ^  ■  inai  uf)  lui  lur  n.  rj.  r\.  tiA  a  iLrain  ^ ^  .  .  . .  .  . . .  . . .  ^ . . . .  .2...  ......  .  -  - -  litaw  xuii  piuuge  a  aa- 

ther  It  will  appeal  to  Canadian  busmefts  men  in  view  ,  trees  with  all  the  rritieism  whieh  during  the  week  Mr.  Hal!  would;  at  which  it  has  been  sellin.g  hnsi  tinumg  to  advance  rather  than  to  t,on  bankruptcy  and  present  « 

of  the  important  financial  and  industrial  and  broad  '  re  .  i  r  i v.  •  *  j  have  found  it  very  difficult  t.o  get.  enabled  a  great  many  of  them  to  decline.  .As  a  rule  they  find  that:picture  where  there  is  more  avail- 

economic  relations  between  thixS  country  and  the  United  1  )cen  o  eie  o  e  projec  .  .away  from  the  office  cveu  for  such,  put  away  a  fair  block  of  it,  theyl  the  nioiiOA-uMndctl  mau  is  not  con-iable  capital  and  greater  credit  * 

2States  It  has  been  suggested  to  The  Financial  Times  .V  »  .y.  i  an  event,  hut  he  saw  to  it  that  it ;  figuring  not  only  on  doul, ling  theirj  cenied  par  icularly  with  equltle.s,  sources  than  there  were  before  the 

fatates.  It  nas  oeen  .suggestea  to  me  t<inancidl  iime.s  22.,'  oct  urred  over  the  week-end  when  he  in-mey  but  on  having  it  go  to  four'  and  is  iisimlly  anxious,  every  littlelfichacle!  A’ou  turn  tho  ledgers  over 

that  Sir  Charles  is  merely  seeking  to  win  further  ap- |  A.^  to  public  ownership  vs.  private  enterprise,  i  cmld  take  advaiuai;o  of  Mie  Sunday;  fir  five  times  the  jutsciu  price  just  while,  to  convert  them  into  rcaljtd  the  professor.s  and  all  the  red 
probation  and  recognition  by  carrying  on  the  “good  I  Public  Service  Magazine  argues:  “Any  school  boy  ;  n,  ,jo\vn  and  bar!:  without  bein?  |  as  soon  as  mor(‘  uornuil  condit  ions  i  money.  Asa  rule  the  m- uu'y-miuded  j  becomes  black!  It  is  a  topsy-turvy 
work”  W'hich  he  did  in  making  xsurc  that  the  Central  I  could  make  a  7succes.s’  of  any  bu.siness  if  he  coukd  '  awtiy  from  the  otfici'".  U  is  ihing.si  are  found  to  lUTvail  in  ilie  market. ;  ira<ier  is  looked  upon  more  as  aj^orld.  Kiiistein  repealed  the  law  of 


has  been  offered  of  the  project. 


As  to  public  ownership  vs.  private  enterprise,  the  . 


Bank  policy  W'as  recommended  to  the  Canadian  Gov- j  use  t>ther  people’s  capital  without  paying  interest,  ;f  ’  hire  Uiis  that  be  has  a  Kniuk  (if 

ernment.  j  he  did  not  have  to  pay  taxes,  if  he  did  not  have  '<’ !  ;7!'7,.7'17nurHmt  Vmit  ar''him  to 

While  it  may  be  to  the  advantage  of  Au.stralia,  New  j  pay  rent,  if  he  could  .'<hift  a  part  ol  his  payroll  e.x- j  n,,.  c.i'.R.  family  and  iiiaki 

laland  and  other  dominion.s  in  their  close  trade  re- 1  pense  to  the  .shoulders  of  the  ta.x-payers,  if  he  ne- •  i!v,ii.«ands  of  uien  so  loyal  to  tlie 

Hons  with  the  .Mother  Country  to  tie  lo  sterling.  !  Elected  to  protect  his  property  from  depreciation.  00-  o’.'.e.inization.  .NeodU'ss  to  .say.  Hiey 


Zealand  and  other  dominions  in  their  close  trade  re- 1  pense  to  the  shoulders  of  the  ta.x-payers,  if  he  ne- 
lations  with  the  .Mother  Country  to  tie  lo  sterling,  !  glected  to  protect  his  property  from  depreciation.  00- 


Canada,  because  of  her  e.xtensive  dealings  and  coii- I  solescence  and  accident:  if,  in  shuil,  lie  couid  enjoy 
nections  with  the  United  States,  is  in  a  radically  differ- |  every  unfair  advantage  over  his  comtH  titoi.;  that  the 
ent  position  and  we  believe  that  the  majority  opinion  in  I  government  takes  in  all  its  busino:2s  op-'nitions,  ' 


III  lioai'ii  room.'  di.s(‘u.-'.2ioa  ufti-i 
:iri:;es  as  lo  wluii  eUi.-is  of  trade 
makes  Hio  t.io-i  uaniev 
'•D)\!  V  .‘iccording  io  .-.oiiie  eld 
MEMH’D  time  lirokois  Hie  trade 
w  lu)  not  on!>  r.itiltes  Ih 


iimlilci'.  and  is  w  illin.g  lo  take  a 'gravitation  and  the  New  Deal  finan- 
liatice  '>n  an.vHiing  ilial  luis  an  oii-'ciers  have  introduced  ;i  new  rule 


tire  ik'.2\  all  iiiillin.g  for  lii:ii.  with  w  lio  not  on!> 

the  tHncerc  lioiie  th.'il  :ie  will  hi  must  money,  imt  keo.i: 
h.'u-lt  at  Hie  head  office  .jiisl  as  soon  Hie  lies!  Iii(uid  jiosition 
as  possible.  who  tan  be  t'lassed 


;  of  trader!  portiiniiy  ol  goiii.g  up  or  down  pro-ljn  I'inaneo.  namely,  relatively,  what- 
i  laiiiiey.  vided  lie  sets  :i  eliaiiee  of  makin.g  ajover  tbai  may  bo. — The  Sphere, 
sot, it:  eld-  nice  turn  on  liis  iii\esinunl.  He  isi 

i’le  iriider  .iiisl  ;is  rc.'idy  lo  luiy  eoiiiinodities  i  - —  '  . 

I'.ialies  Hu  .'S  lU'  is  .rloeks,  lull  :,1  lierallv,  when  !  I'hr  I  in.mci.d  limr.s  ix  prinlrtl  and  pub 
hi,. eg,,  in  he  does  no!  buy,  lie  has  pretu  wellj  -“J  Ws 

llu‘  oil*  lUiUlC  up  hi.''  miiul  tlU'  umouut  Ul  |  pubii.slTinc  Conipanv,  L.iniited,  Montreal. 
IS  luiiliry-  moue.v  lie  is  going  io  1 1  y  l.o  nuike,  1  Ceiwriil  Sluii.iyir.  D.o-id  Burnside. 


riTisHai; 


ANCIAL  TIMES.  MONTREAL.  AUGUST  17,  1934 


HINTS  TO  INVEST  O I 


Switch  in  Bonds  |;<oin?lhin,7  to  .'^prro  cncli  .vc;u  from 

1 1026  to  lOSO.  r.linost  fiiily  c.'uneO  in 
Have  been  offered  yi.OOO  <Uu)ii- 1 1001 ,  an  1  vvero  71101T  than  pairifcl 
^oba  Power  Company  1951,  | before  approprialioo  of  SJOO.OOO  :o 

ftxc/wnflrc /o>- $1,000  Ef/sfevH  X>aii  ir,s  kontingency  re.serve  in  1032.  in 
8%  1949,  icith  scx'cn  poinfn  in  Jiiy  1933  there  wa.s  n  .‘^nbiUantial  im- 


Profits  on  Preferred  Stocks 


Company. 


Prior 

Dividend  May  10. 


favor.  Would  ijoxr  advise  this  provrment  in  profits  from  .Sill  13.-,  Krimr,,.  r 

trade  S.  J.^’  to  .$188,003  and  net  earning^  wr ,  P™  ■  I 

The  suggested  switch  from  East-  practically  1  ),j  times  proferred  divi- 1  Canarlian  (''.nonpres .  r. 

ern  Dairies  6%  of  1949,  into  Mani-  dend  requirements,  being  equal  to  Dominion  Textile  .  7 

toba  Power  Stifr  of  1931,  appears  ”  share.  Jamaica  P  Service’  7 

to  offer  some  attractions  from  a  Balance  sheet  position  of  the  com-  i  AtoColl-Fronlenar  .  C 


Yield 
P.C. 
Alav  103 
8.00 
0.3:! 


.  appRtirs  ^  Jcinio.ic»i  F*  S^rvif*p  *  7  <i)  !♦  ■'"» 

to  offer  some  attractions  from  a  Balance  .sheet  position  of  the  com- i  AtoDoii.FrnniPnQP  .  r.  n  c'; 

.speculative  point  of  view.  I’fin.V  was  materially  Improved  as  a  .  Ottawa  Pn«7Pr  .  r.i„  S.'s  7  ;;-.  loo  T--. 

Both  of  these  companies  are  cur-  re.sult  of  1933  operations,  bank  loans  Penmans  .  «  .  (id  oVid  io  i  -i  ; 

rently  earning  intere.st  requirements  being  reduced  to  the  negligible  fig- 1  So.  Canada  Power  • .  0  70  .V37  ''lo  '-o 

on  their  bonds  by  a  comfortable  "re  of  $60,000  from  .$976,300  as  at  Western  Ompprs  .  7  d.'.  to  70  00  "  , 

margin,  and  the  market  for  both  the  end  of  the  preceding  year.  As  T  ‘  '.a  kvtp,.  a  ,  ,  .L, 

bonds  has  been  affected  during  the  ^  result  net  working:  capital  showed!  Average  yic*d  (Ma>,  o2-3  peiecnt. 

past  year  or  so  by  certain  unfavor-  ^  niaterial  expansion  being  up  at  Average  market  gain.oO  per  con.. 

able  developments  in  connection  St  234.089  from  $698,38.3,  with  cur-  Average  yield  (current  prices)  (i.74  per  ccni. 

with  the  operations  of  the  two  com-  rent  assets  at  a  rate  of  over  3>,.  to  I  Under  the  heading  “Profit-mak-  volved  in  a  purchase  of  lO  shares 

panics;  m  the  case  of  Manitoba  1  to  cu  rent  liabildics  this  compar-  jng  Po.ssibilities  in  Preferred  Stocks"  of  each  of  the  stoelis  recommended 

Power,  the  assoclaUon  of  the  com-  '"S  only  1',  to  1  on  The  Financial  Times  in  Us  is.suc  of  was  S7..50()  at  the  market  quotations  1 

1^^  1^1*^**  Winnipeg  Electric,  the  Ittth,  1933.  submitted  the  above  then  prevailing  for  the  securities. 

immecliatc  outlook  for  which  com-  | ,  '1,^^  $31,  ,0t.j  is  equivalent  to  u.st  of  10  issues  in  an.swer  to  an  cn-  On  this  investment  dividend  return  i 

pany  is  beclouded  by  its  guarantee  jlihout  $2)  a  share  on  the  11,94.,  of  quiry  asking  recommendations  for  during  the  past  year  would  have  ■ 

of  the  bonds  of  Northwestern  Powei  :'^"ck  ,  preferred  stocks,  with  dividends  been  $6.55,  while,  in  addition,  the! 


.  I,  -r !  Co.  should  participate  to  a  material  1 

■  extent  in  this  business.  ’ 

'  The  company  Is  moderately  capi-  ' 
talized:  has  no  funded  debt  or  pre- 1 
V  ferred  shares  ahead  of  its  capital 

stock;  and  is  strongly  fortified  in 
.surplus,  working  capital,  and  cash 

- - - - -  .  — -II  _  Ipo-'^dion.  Hence  any  marked  im- 

. .  ,  f..  ..  ;provement  in  operations  .‘^hould  be 

''.tci  .some  attraetions  quk-kiv  and  .'■atisfactorilv  reflected 
a..  .1  i)m.  .i;.  ■  at  current  market  u,,  earnings. 

.evri.  (iM  Uie  St  length  of  the  com-; 

T  t'.  c.  d  for  last  vear  and  its  ^  ^  * 

;  :o  c,.ci  l„  for  tlio  comparatively  near  Eureka  Kirkland 

lUtiire. 

7.0  ^rreat  amount  of  business-  -  ^  Pua  you  (jix  e  us  uxty  ixifot  uxatioxx 
piofbable  hii  o,nc«.s  at  lea«t--is  c.s  the  Kurrka  KirUlaud  Gold 

l-'cted  to  accnie  from  the  federal  Dtd.,,Vortl7  Poi/,  Out.  We  have 

public  works  urogram  The  Kinan-  '*•60"  shares  af  the 

rial  Times  understands  but  indica-  vitnrmation 

tions  are  that  general  business,  es-  fireathi  ap- 

pceially  next  year,  will  lie  on  a  ma-  '  ' 

lerially  more  active  scale.  It  is  This  company  is  listed  as  an  in- 
pointed  out  by  people  in  close  touch  active  gold  property  at  the  present 
with  the  cnnstniction  industry  that,  .time,  although  under  earlier  work 
as  a  result  of  conditions  during  I  atirfacc  development  comprised  the. 
19.31,  19.32,  .and  the  earlier  part  ofibulk  of  operations.  The  company’s 
19.33,  there  is  a  considerable  amount  holdings  consists  of  160  acres  sit- 
of  delayed  work  which  should  de-  uated  in  Morrlssctte  township,  Kirk- 


pany  is  beclouded  by  its  guarantee  f  ^7  f)  share  on  the  11,94.3  of  q„iry  asking  recommendations  for  during  the  past  year  would  have 

of  the  bonds  of  Northwestern  Power  prefer led  stock  out.standmg.  The  pj-eferreq  stocks,  with  dividends  been  $6.55,  while,  in  addition,  tlie 

Company  and  also  its  strained  rela-  eompany  ha.s  no  funded  debt,  pre- j  comparatively  well  secured,  provid- ;  shares  arc  now  worth,  al  current 

tions  with  the  City  of  Winnipeg  in  ferred  stock  being,  htereforc.  a  first  ,  jng  a  generous  yield  on  their  pur-  market  levels,  about  $9,800.  ir.dicat- 1 
connection  with  its  street  railway  ehatge  on  earnings  and  assets.  i chase  price,  and  with  good  prospects  ■  ing  a  profit  on  the  investment  of  1 

operations.  In  the  case  of  East-  Otficials  of  the  company  state  j  for  market  enhancement  over  a  over  $2,250. 

cm  Dairies,  the  early  prospects  for  |  *ha’f  salc.s  and  earnings  of  the  com-  moderate  period.  i  Of  the  10  securities,  6  .show  an 


Canada* s  Railway  Problem 


lonnccuon  witn  its  street  railway  V,  ”  ,  .  i chase  price,  and  with  good  prospects  ing  a  profit  on  the  investment  of  i  (Continued  from  Page  8.) 

. .  s:?a 

obJ^ured  by  the  mainUmed  la  The  last  two  columns  on  the  table  ■  appreciation  of  25  points  or  more  this  to  vav  in  cnnneriion  with  the  M'ailwavs. 

difficult  conditions  which  have  been  at  th.s  jeai  presented  above  present,  for  com*  on  their  purchase  price  in  May  of  ' divNion  of  revenue^-  Tlio  first  alternative  covern 

r^vatlmg  m  the  milk  distributing  Jt  imnrcw-od  'puJeha^inS  '  P-Toses  to-day’s  approxi-  last  year.^and  2  othL  have  .adx^anc- 1  „ve  detailed 'mei.;  ownership  ThoX 

The  seven  noint  advantno-n  Hnrit  1  power  throimhout  the  west  thi’Vail  ' the  securities  and  ^ed  20  points  or  more  The  icinain-  figures  to  the  IJoyal  t  ommission  nor  terns.  c.  V.  K.  securit>  holdeo 
j  ne  seven  point  advantage  deriv-  thh^  lail  thc  indicated  profit  that  could  have  mg  2  have  appreciated  12  ami  15  has  he  over  indif-Ped  evrent  irener.  noiild  rortainlv  not  sell  othm-  /Ii-iti 

™uYd’'o7  7".  r™  ".'wkci'T™  ,1  xe.,pccirJe.y.  is;  !z<:  1.'.;::;,'  ■ 

extent  bv  the  La  Iter  I  iunctionw^^^^^^  ^  ho  average  yield  of  approximate-  the  division  of  the  revenues  between  to-day’s  (luol.nti.uis.  I’o  i.iircliuse 

on  the  Manitoba  Power  hnnH  nn  'croo  volume  some  im-rcvemPTii  ■!  ot  8  _-.5  per  cent.,  ly  es.,  per  cent,  on  the  10  stocks  at  c.-nuidian  .Naiional  and  Canadian  I’n-  these,  the  goverumom  would  iiaxo 

the  oth«  hand  thr  eh-nni  f^r  Leratioh-  during  the  10  stock.s  recommended  have  to-day  s  quotations  suggests  that,  cific  owners.  If  we  adopt  the  sujt-  to  issue  interest  Iwanng  bonds  for 

nVarket  LSreHatlon  nvil  orthis  provided  an  average  enhancement  m  even  at  current  lev-els  the  bulk  of  that  tbe  total  revenues  of  the  entire  amount.  Tliis  lu-aw  m- 

ate  neLTCnpa^‘?Lo  Lt  J  I  Tn  Vh^^  value  of  „0  per  cent.  the  issues  have  attraction;  for  a  ,,ie  iwo  sy.stcms  between  1925  and ,  crease  ih  ibo  naiional  debt  would 

The  approximate  investment  m-  .purchase.  |  ,,,30  be  taken  as  ihe  basis,  the  divi-  undoubtedly  affect  a.lvcrselv.,|,e  ere- 


WHAT  QUESTION 
WOULD  YOU  ASK 


if  you  could  talk  with  an  out- 
sianding  authority  on  Invcst- 
meniR,  someone  whose  know- 
leuge.  experience,  information, 
training  and  unbias  is  beyond 
doubt’’ 

SEM)  I  S  THAT  (H  ESTIOX 

I'or  over  .30  years  we  have 
been  giving  just  such  coiinsel 
lo  individuals  and  institutions. 
WliPtlier  your  inquiry  con¬ 
cerns  tbe  purchase  or  sale  of 
an  individual  security,  or  the 
reron.sl ruction  of  your  entire 
investment  program.  Brook- 
mire  will  give  yon  informa¬ 
tion  and  counsel  to  solve  your 
problems. 

On  a  fee  per  inquiry  basis. 

Write  to  our  Investment  Ad¬ 
visory  f  onimlttce. 

Address  Deiiartnicni  FT-82 

BROOKMIRE  INC. 

Invest  jncni  Counselor  n 
rounded  r»n4 

5S1  Fifth  Av'enue, 

New  York,  N.Y. 


ate  period  appear  to  be  better  in  the  7n  May.  1933,  The  Financial  Tinif 
public  utility  bond  than  in  the  dairy  '"'^commended  the  purchase  of  We  t 
bond.  The  former  has  a  much  T*  "  Orocers  preferred  as  a  bu.sines 
wider  market  than  the  latter,  and  investment,  the  market  fo 


nt  nt  in  working  capital  which  was  low  overhead  co.sts.  however. 


there  are  factors  in  connection  with  **1®  shares  at  that  time  being  only  up  at  $488,595  from  $355,589  as  at  mitted  the  company  to  make  a  rela¬ 


the  company — notably  the  possibil-  neighborhood  of  6.5. 


.lune  30th,  1933.  Current  assets  tively  good  earnings  showing  oven 


ity  of  a  resumption  of  operations  at  acquired  the  stock  at  that  (ini'  were  up  at  $871,656  from  S772.473,  during  the  last  year  of  1932.  Divi- 

t.he  Pine  Falls  mill  by  Abilihi  Power  show  a  nice  jirofit  .at  cnrrcnl  and  current  liabilities — due  entirely  dends  on  the  preferred  stock  were 

&  Paper  Company — which  might  at  levels  of  about  90.  ;>ncl  in  lo  a  reduction  of  almost  $100,000  in 'paid  without  interruption,  and  al- 

.'vny  time  result  in  a  demand  dc- "•'b-  bank  loans — dowm  at  $383,061  from  though  a  reduction  in  the  common 
vefoping  for  the  Manitoba  Power  I  preferred  stork  holding  $416,886.  Bank  loans  amounted  to  dividend  to  $1.20  a  share  from  the 

bonds.  On  the  other  hand,  the  I provides  a  yield  on  the  pur-  $187,500  and  bills  payable  to  $101,-  regular  rate  of  $1.75  a  share  was 


atly.  the  tiasis  of  the  iigrecment  for  at  [irircs  very  much  higher  than  '  Polu icians  Iliat  ilie  ('.  .N.  B.  had 

the  division  of  the  revenues  between  to-day’s  quolxiiiittis.  To  iiiircliase  In'cii  loadcii  wiili  ihc;  C.  I’,  ft.  at  a 

l  anadiaii  .Naiional  and  (’aiiadian  Pit-  these,  the  government  would  have  time  whem  th(>  latter  v.tis  finding  the 
cific  owners.  If  we  adopt  the  aug- ;  to  issvie  interest  licaring  liomis  for  .  road  pretty  rough, 
gesiion  that  tlie  total  revenues  'if  the  entire  iimoniit.  Tliis  lieavy  in-!  I'li*’  ne.vi  aliematne  would  be  fo 

ilio  i\vo  systems  Iietwcen  1925  and  c-rease  ih  tlie  national  detxt  would  lea.se  tbe  C.  N.  K.  lines  to  the  C.  P.  R. 

1930  be  taken  its  the  basis,  tlic  divi- ')  undoubtedly  affect  adversely-ilic  ere- !  I'liere  is  not  much  good  in  discuss- 
sion  of  income  would  be  made  iiiidit  of  Hie  riomiuion.  \7  iili  credit  .  ing  Ibis  at  length  eilher--it  just  can't 

lilt'  proportion  of  jipproximately  jaffcoted.  trade  would  tie  tiffceiod.  be  done  politically.  This  wotidl  rer- 
,5.5-  15,  w  itii  tile  larger  share  going  (Government  revenue  from  i.i.vaiion  itiinly  Ito  termed  a  Itelra.vicl  of  pub- 
<0  Ilie  ('anadicin  National  owners,  if  and  duties  would  cli'rlme  t  neii'  be  trust.  Besides.  1  often  wonder 
one  lakes  into  acoeuni.  however,  not  iiloyment  would  merease  and  go\-  if  ti  lease  of  any  kind  wouldn't  he 
rexcmies  for  ilie,  same  iioriod.  and  ernment  expenses  woulii  list-.  .Vpari  i  attiieked  at  c'very  session  of  Parlia- 
(leiisiiy  of  traffie  per  mile  of  rail-  from  all  tliis,  of  eoiirse,  wtuild  tie  tlielment  and  so  keep  boili  railways  for- 
way.  Hie  position  is  reversed.  On  fart  that  the  bonded  detu  of  tioHi.ever  in  Hie  political  tirena.  Then, 
net  inronie  the  (  anadiaii  Pacific  railways  would  be  ridiculously  liigli  again.  I’m  not  at  all  sure  h  would 
wtptild  htive  an  atlvantage  of  about  and  so  would  Hie  infercsi  eiiarges  '  he  good  business  to  lease  tlie  B 
60  -  lit,  and  on  irtUfic  density  of  on  it.  At  present  no  dividend  or  Hines  to  Hie  j  .  P.  B  witbotu  also 
about  53-17.  :  interc.st  return  wimtever  is  being  1  passing  over  some  of  Hie  liabilities 

Wlic'ther  divided  lo  the  advantage  paid  ou  a  large  part  of  Hie  capital  'of  Hie  National  system  This  should 
of  tlie  Canadian  National  or  of  the  .of  the  C.  P.  B..  And  so,  instead  of 'provide  at  least  for  ihr  C.  P.  B.  as- 


Eastern  Dairy  issue,  with  its  nar- I  chase  price  of  lOa.,  percent  The  974.  On  the  balance  sheet  there  necessary  in  May.  1933,  the  fact  uciun.v  renirn  vh-itev-L^TLin^^ 

rower  market,  and  with  the  inimr-  pharos  still  appear  well  worth  bold-  was  a  profit  and  loss  deficit  of  $16,- 1  that  it  was  able  to  maintain  divi-  ’  'i-  1,  .  <  .i  a  ,  1  1.  r,.,.  n  '  ,^f  Vt,e.'\.jii 

diate  outlook  for  the  companv  stTll  I  however,  on  eonsideration  of  507.  ^  'dend.s  on  its  junior  stock  in  the  fare  7  .7^1,0 C  l’  n  7d  sn  1  n n  td.^u 

.somewhat  unpromising,  hardlv  an- i<he  generous  j-icld  still  offered  and  It  will  be  seen  that  bank  loans  of  prevailing  conditions  was  in  it-  >he  t  aiiadian  . National  01  of  ’**^  *  *  ’  ;  LimOn..  't.,  u  r  -o.  .  n  ■ 

pears  to  offer  the  .same  oppoVtun^- !  *he  pro.spects  of  further  market  ap-  have  to  be  liquidated  and  surplusiself  a  notable  achievement.  •  aeifie.  the  savings  ,  j'*  *5  ,  i  einn'e '  <  7-  V 

tics  Lr  ear  V  cLancement  m  m7  ‘<ind  cash  position  built  up  bef^ore  Although  the  companv  had  to  dm  b'o  far  even  in  the  the  goveriiinent  vv  on  d  he  adding  '  charges  mi  (  .  N.  B.  bunds  held  by 

ket  quotatio^^^^^^^^^^^  1  ' any  Consideration .  is  likely  to  be  into  surplus  to  the  extent  of  about  leanest  years  tovvard  paying  intere.n  m  10ns  railway  do-  e  pul  he.  It  is  my  feeling  that 

q  7  .w  ,,  o  T  T  given  to  payment  of  dividends  on '$2,000,000  to  meet  dividend  require-  mdebteduess  of  the ;  ficit.  Benm^^^^  too.  that  this  ■  he  (.  I  .  le  would  not  consider  a 

^  .  ,  ,,  .  '  Brazilian  Traction  fhe  preferred  stock.  Hence  pros-!ments  since  the  beginning  of  1931,  «"'*  ,"""'6  'U  the  same  tunc .  heavy  me  ease  in  micrcst  charges  lease  sub  eet  to  such  terms 

Ford  of  Canada  “A”  I  /  have  some  .shares  of  Rmgilwtt  pccts  for  dividends  on  the  common  ’  balance  sheet  position  nt  the  end  of  «>bstaiitial  margm  j f  t.rino«  .[  Lu'l  ,1!?.  ■ 

Wliat  arc  the  prospects  for  //,r  ■  Ti’ocfioii  pxircha.srd  earlier  this  year  arc  somewhat  obscure.  Inaugura- .  1933  was  still  outstanding,  with  ‘*"'6emls  to  laeifu  sharelioldeis.  .  p  .  g  / 'i ''  f  ,t^n,  '  \i  ,  suggestion  of 

.sto2  of  Fox^MolZrof  ^  *2-,.  Ilavc  matched  if  00  t/o,e„,  tion  of  dividends  on  the  prefirred  surplus,  working  capital  and  cash  *  '’uiely  commercial  angle  lune  admiims  tra  m  Phis  .s  a.e-  forming  a  Manageineiu  (onipan.v. 

Do  yoxi  think  the  company  xoill  mondcring  if  /  would,  however,  be  a  constructive  position  notably  strong.  Thu.s  the  "."7,  j.  J,'’  b  i’ivv-7  he  preitidice-  it  is' Hie ‘result  of ''obse'7  sVnm .and  eouraLus'77rL^ 

another  dividend  thi.s  year?  What  .^^>oxad  let  go  provided  /  can  pr/  factor  in  the  market  for  the  com-  company  enters  into  a  period  ot  re-  fo've  nieL  alike  ’  u7ion  of ’ ’’ovrrnntenr' 7ana-'e^  H  vvo'lHd  avoiTVlm  7  .rgro^ 

is  the  market  outlook?  Should  it  nxytl’in't  elosc  to  my  pnrcha.se  priee  mon,  and,  in  the  light  of  the  mark-  covery  well  equipped  to  derive  the  ‘i"‘"*ian  (,ov m  imieiil  aliK  .  ^  in  "hLpast  1 1  e  l-nit-  f lein-  eitlier  system  to  Hie  other 

go  higher  i  'V  "LILLET  0.1, . . .  States^cottld  give  us  a  fnendlyand.  above  all.-ii  would  permit  the 


is  worth  holding  on  to.  I  noticed  company  and  Ihe  much  better  out- 1  improvement  in  operations  and  Ihe  foregoing  would  indicate  that 


heln^'dofn^mneh®  he'jre^^hls  1  rnve.stors  '  rolnmc  looker  the  industry  as  a  whole,  the  earnings  may  develop.  '  perhaps  a  ,^9  -  50  division  of  r'evonul-s  ' I’oim-bu.  we  don’t  '  greatest  po.ssible  .savmgs 

xiflot-  onH  ooiou  moiith  or  two  ago  that  you  iccrc '  junior  i.ssues  appears  to  have  at-  For  the  year  1933  a  substantial  iniglit  not  lie  very  far  astray,  3’his  ■  onxohoHv  cm....  thr.i'  u  r> 

tieen’  Far  eveesc!  nf  last  veL  r%\>'ecommending  a  .switch  from  Bra- !  tractions  at  around  to-day’s  levels  improvemcnl  in  operating  results  would  lie  011  the  same  proporiionatc  I  ^  h,  ifipps  Lniii  tnsi  i!  w  CDAnn  fc  ruA 


Oil.  but  somebody  says,  the  C.  P.  B. 
security  holders  vvould  just  itike 


he  vea  nrevTlm  F^t  7  Ln  ""  the/grouids  that  the  earl  ,  as  a  purchase  for  market  apprecia-  Was  reported.  earniAgs  on  the  com-  ba.sis  as  Hie  ownership  of  Hie  >^hurcs  f|\A 

aHs  over  a  moderate  period.  mon  stock,  after  preferred  divi-  of  the  Managomcui  Company.  How- I  '7  ThL  7..r7  --1.! 

dends,  being  equal  to  -18  cents  a  ever,  Hus  is  a  matter  which  ''ould  nnd  r  MOW 

s^i.'s'ss ■=  S—sE'sHi f " 

TXoFc  fS'Lriull  llLol[hs  of'  J^^bonomic  and  business  conditions  '  /  looking  for  a  high-grade  in-  red  dividends,  for  the  year"  1932.  railway  aee'ountanls  and  executives  brD’eLTdouslv^rxm'nsiv;  to 

1933  Since  June  there  ha^been  B'azil,  which  have  a  direct  in-  vestmient  in  a  common  stock,  which.  The  expansion  in  operations  which  could  unquosHonably  solve.  canaL  and  vvould  be  the  surest  and 

as  in  most  indLtries  a  sIoS  upon  operations  of  Brazilian  addition  to  giving  the  best  of  was  in  evidence  during  the  latter  vvould  al.<o  apply  lo  Ihe  proper  divi- I U 

down  in  sales  on  the  dLestic  mar*’  Traction,  appear  to  have  undergone  ■'<Pcurity,  will  offer  good  possibilities  part  of  last  year  was  carried  into  sion  of  new-  capital  between  the  twol"”  P*;  *,  j  '^2,vv  N'o  amalga- ■ 

Se?  bn?  it  iru??e???ood7h?t  exm?rt  «  improvement  since  ^the  of  ivereased  dividends  and  higher  1934  and  indmations  arc  that  plants  camtpatties.  owne;ship''m  ;  Two  > 


FRAUD  IS  CHARGED 
MONTREAL  BROKERS 

Complainant  Claims  Switch  Into 
Quebec  Gold  Research 
Under  False  Pretences 


ket,  blit  it  is  understood  that  export '  ^  marked  improvement 


Montreal  brokers,  .1  .1.  Reilly 


pL^^appear bright  7llhoueh  there  i technical  position  of  the  hq.  issues,  would  appreciate  your  com-  trial  coditions,  there  is  a  probability  t;overttmo:ii.  ‘  As  a  safe.etiard  those '"nv^'^ovcrninmit*  selliiig  Hie  'n5  *K.  '  p'li’clia.sc  on*  his  iieha'lf' 9.000  Hiiires 
has  been  some  slowing  down  in  the  'purity  with  the  rc.sult  that  it  seems  me, its  on  the  outlook  for  the  com-  that  directors  may  demde  to  le-  ,.o,„,acts  inigbi  provide  Hial  they  for  less  than  its  bonded  debt  to  the  ,ot  Arder-n  (lold.  On  .May  1.  he  said. 


tempo  of  the  busine.ssLco very  dur- have  much  better  prospects  for  t7  s?oek7L’i?h'’ becomes’ c7ni7  '  revision  say  ' This  amounts  to  .some- ,  Be^inian  roturned  with  three  dor.i- 

ing  the  past  two  months  mo.st  I  ^"^'’^biation  in  the  event  ot  any  stocks.—  Cap.  ine  stock- -w  men  oecomes  ci  muu-  years.  Hie  same  as  the  BaiiK  iij^p  .u  .250.000.000  and  can  you.inents-a  sales  slip  for  the  Ardeen 

executives  appear  hopeful  that  tlie  I better  in  the  general  Montreal  Power  has  a  somewhat,  ./Tnere^i?  The  dividemi  ori  Tiicreaftor  Hie  leases  miglit  j pi(.,„rc  the  shareholders  of  Hie  C.  Isliare.s.  a  piircha.se  slip  for  the  9.500 

fall  will  bring  a  resumption  of  tlie  I  *'>bc  ot  the  stock  market.  unique  past  record  of  earnings  and  7v  the  ?nd  of  ''  ^  <'>''’  '*<‘61.  'hereby  |  .shares  of  Quebc.-  Gold  Research,  and 

upward  trend.  Although  another  ^^"cler  the  circumstances,  we  .shareholders  have,  in  the  last  20  j-b^  Pr^erred  slock  leases  given  Hie  Management  (  om- !  probably  postponing  dividen.Is  on  a  letter  .■tllegedly  signed  by  .1  .1. 


hereby  |.sliares  of  Quebec  Gold  Bcse.arch.  and 
Is  on  a  letter  ;illege(il,'  signed  by  .1  .1. 

nnnion  Reilly  oxidainiiig  the  iiansaetion 
Mind  He  icsliTied  that  he  was  given  to 
N.  K,  understand,  by  Itezinian  and  by  the 
e  gov  jilleged  Reilly  leiier,  iliat  Quebec 
mti.st.  (icild  Kesearcii  .‘diaies  were  listed  011 


some  infnrmeil  observers  he  Mroiniri  '  o _ •  L'  ’i.'  Sion  x’eai's  has  also  Deen  a  noiaoie  "  . .  1  lie  tine.si ion  now  arises.  i.s  an>  oniineut,  is  iion-ealiahle.  11  mti.st.  (.ciiii  Ke.sear<  li  .sliaies  were  listed  011 

$1  25  a  bushel  bv  the  tirne  the  cro  -  Regent  Knitting  ,>nc.  dividends  on  the  stock  having  *°  $1.75  a  share,  the  issue  would  '  „nifiraHon  ‘  of  manage-  ,hei  efore.  iem  ain  tlic  liability  oT  tlu‘  th(‘  .siock  uxchan^i'.  H*  says 

is  hai-vested  nrovideq  romnarativp  i  ^  knvc  been  adihseti  fo  buy  some  been  earned  with  a  good  margin  lo  provide  a  return  of  over  o  niont  alonp  the  foiopnng  lines  prac- ,  y\^f^  r.  y.  \i  eoulti.  was  told  by  ihe  accused  ibat  Quebec 

^  noZr  in  the  Knitfiny  rommon,  each  year.  the  extent  to  which  the  ^ot  kn.ov  tlefiniloly,  but  iiHvefore.  issue  its  bonds  lo  tlie  cov-  (Mid  Kcsoaifh  shares  were  a  ^ood 

west  diirine  the  enmimr  fnll  baf,  bc/orc  fa/joo/ f/rfioH,  iron///  The  Company.  With  gas.  light,  and  company  can  increase  its  carnmgs  ^  believe  it  is.  ii  is  just  possible  eminent  io  offset  tlie  >:uaranleed  buy.  tiiai  they  would  piohiibly  rise 

"a  "  ■->"  . . - '™  . . . 

5?np''f<;vme'?t'’Smorr7'JfLS fto  ^  Ih?  Dommion  bal  SXite  higher  dlvldm.i  retprn  In  relation  ,o 
employment  conamons  in  the  east.  .ao.o<ribiiitio«  for  future  evnanciion  in  market  value  within  a  moderate 

would  also  be  an  important  facto”.  1  common  stock  ot  Regent  po.ssibilitics  for  future  expansion  m  =  ^  would  be  inclined  to  <rive 

For  the  year  1933.  Ford  of  Can- ,  Knitting  Mills,  al  eui  renl  market  business  and  earnings,  the  extent  of  [^7  Jere7e  to  St?el  of  (ITtna.Ia 

ada  reported  an  operating  lo.ss  -afiof  about  4ii,  appears  to  offer  some  ([l.^Llv’^lw^^at’umfion^noint  a  ^  a  period  of  a 

$1,174,991,  which  was  reduced  to  "**eactions  as  a  speculative  inve.^i.-  hmiti  d  only  liy  saturation  point  in  ,  ^ 

.$620,700  as  a  result  of  income  of  iment,  populatton  of  the  big  mdustnal  and  Jeat  ot  uxo  _  _ 

$554,291  derived  from  dividends  re-;  The  company,  in  common  with  busines.s  community  whi^  it  serves.  Macsev  Hari-is 

reived  from  affiliated  companies  ■.n|e*hei  operators  in  the  knitting  in-  Looking  to  the  future  of  Canada  and  lV.assey  a  ri. 


tion  in  the  Dominion,  has  notable  i relation  '  political  arena  lu  ihe  sIku* 
possibilities  for  future  expansion  value  vvithtn  a  modera.e  ||C  jj,,,  p  p  However, 


that  it,  miglil  only  iruusfer  Lite  prob-  outstanding  but  do  you  tliiiik  to  70  or  75  cents  a  sli.ire.  Hiat  ,it 

lem  of  proctiriiii;  aiiproval  from  Hie!(),py  would  do  so’.’  i  do  nol.  Hie  time  Hiev  were  worih  about  the 

jiolitieal  arena  lo  Hte  shareholders  1  ^  third  alternative  niigltl  I'c  to  .•^anic  a.s  ilie  Ardeen  shares,  whirh 
of  tlie  C.  P.  R..  However,  the  fact'jpjjgp  f  p  r  lines  to  the  t  ana-  was  Ihoii  50  cents  apiece. 
i<‘main.s  tliat  a  sclnnie  alon.g  Hieseijim^  National.  3here  is  no  point  The  comi>laiiiani  swears  tliat  he 
general  lines  would.  I  feel,  provide  ,  jj,  riwelling  on  this  for  I  am 'was  especially  insistent  on  the  qiies- 
ilur  following  benefits:  convinced  that  it  would  not  lie  con-  Hon  of  vvheilicr  Qiiehec  Gold  Re- 

t.  It  vvould  jirovide  for  nia.xiuiuiiu for  u  uiiniiie  by  ilie  1’.  K.  search  securities  were  listed.  Be 
opertiling  economies;  Asa  inaitor  of  fact,  if  sucli  :i  course  zinian  tissurcd  bun  that  Ihe  shares 

2.  It  vvould  overcome  the  iiolitical  jaken.  I  fool  sure  that  tlirtuigh-  'were  listed  "a  few  days  ago."  Later. 


reived  fro7affillated  companies  i  other  operators  in  the  knitting  in-  Looking  to  the  future  of  Canada  and  Massey-Harris  2.  It  vvould  ovcrcotiie  the  i.olitical  jaUe„.  i  feel  sure  that  thrtuigli-  'were  listed  "a  few  days  ago."  Later, 

over.seas  terdtorie.s.  This  comnar- 1 '■*"ytiy  in  Caiada.  has  enjoyed  .1  comparing  the  population  of  Mont-  Would  yon  ,ccom,nc„d  the  pur-  K'ar  that  the  government  railway  is  world  it  would  reflect  adversely  )h'  claini.s.  he  found  that  Qiieber 

ed  w'ith  an  operating  loss  for  thc!o'®*’hcd  improvement  in  operations ;  •'*^>91  with  the  larger  cities  of  the  (./lase  of  Massey-I]a,ri,s  comviuu  ^ticrificed  in  any  way  to  pii-  (|,f,  c  p  B  and  upon  the  Do-  fioid  Resetireli  .securities  were  worth 

year  1932  of  $5  206  736.  Expccta- '  *his  year  t-j  date,  gross  profits  for  United  States,  it  is  evident  that  atock  as  a  speculatio,i.'  What  a,c  'ato  interests;  ,  minion  itself.  Besides,  it  vvould  lie  far  less  Hitiii  Hie  .■Ardeen  shares  he 

tfbns  are  that  the  companv  will  be:*he  first  6  irionih.s,  as  indicate'.!  in  Montreal  Power,  de.spite  its  great  prospects  for  an  increase  1,1  "■  **  would  provide,  thiougli  long  r,.  brought  up  every  day  by  [had  ordered, 

well  in  the  black  this  year  but  pros- : 9n  official  half-yearly  report  pul)-  pnyt  record  of  progress,  still  has  market  value  this  year ? — “R.  A.”  term  iiianugement  rontract.s  for 

pects  for  another  dividend  on  the  lished  during  the  past  week,  bring  .outstanding  potentialities  for  expan-  "  - y 

“A”  .stock  depend  on  operations  dur-  up  at  $180,537  from  $86,937  for  Hio  'smn.  ,  purchasing  Massey-Harris  common  ,/  ,,.,,*1,/  „rnviHe  fm-  eiimiin-  f” 

ing  the  balance  of  the  period.  The  corresponding  period  of  19.3.3.  Net' _ current  market,  but  it  seems  ,,  years  of  the  ne-  A  OQ  L 

cessity  for  Federal  bond  guaran-  /\U3USt  Aotn 

tees: 

5.  It  vvould  provide  for  an  equal  last  H;a\/  rnr  »ytra 


company  paid  a  dividend  of  $1  a  j  Profit,  after  operating  expenses,  .  operations  of  the  comp.iny  arc  c  -  to  us  that  there  are  more  attractive  for  Federaf  bond  "uaran- 

share  at  the  end  of  last  year,  des-  Lcre  up  at  $87,125  from  $2.2((.  .and  j  I'nuing  to  expand,  especially  in  t  buys  on  the  market  to-day  from  the  '  '  '' 

pile  the  loss  sustained  for  the  per-  ;9.  surplus,  after  all  charges  and  ap-  il'SUL  and  povyer  department,  a  point  of  view  of  early  profit-making  ..-onui  r.roviri.>  for  tii  emnl 

lod,  and  a  dividend  of  50  cents  a  |  Propriations.  of  $16,660  shown,  as  the  promise  of  an  early  reduction  m  possibilities.  ,,  .j"  V.r  ml-  ior.  7nlt  bo  h  con 

share  was  paid  at  the  end  of  May  against  a  net  loss  of  $M6,297  in  the  rates,  the  fir.st  for  some  time  may  I  prices  prevail- j  I against  both  coin 

lust.  [fir.st  half  of  la.st  year,  be  expected  to  in  wheat  will  undoubtedly  help  nrovidc  in  event  of 

The  balance  sheet  as  at  December  j  There  has  been  some  slowing  increase  in  power  c  ^  the  western  farmer  materiallj'  in  the  inns  under  the  Mairicement 

31st,  1933.  revealed  the  companv  inl"'5''’n  in  the  rate  of  expansion  in  the  past  a  reduction  in  rates  by  the  insofar  as  the  next  !  ,,rrw?nl  simlessfm  I 

a  remarkably  strong  position,  not- |  the  Itu'tting  industry  in  general  dur-  company  has  almost  invariably  been  nionths  are  concerned,  their  ef-  I '  -Llv  hVb^LbVv 
withstanding  more  or  less  substan-'ing  tlie  past  two  month.?,  but  hopes  ^il  ^  t®cts  will  be  minimized  by  the  fact  iffplni-iV  17  ronm  anial 

Hal  net  losses  in  the  past  4  years.  I  arc  entertained  that  the  fall  months  !  dividend  on  the  stocky  that  the  crop  promises  to  be  little  ;  7  wHlvv7  svs- 

Earned  surplus  amounted  to  $16.- (will  bring  a  resumption  of  the  im-j been  some  doubt  to  _  ,  better  than  the  exceptionally  short  '  '  Kv  nnhtie  oninion 

272,066  while_there  was  a  genera!  I  Proved  trend  j  , be  77/77  re-i".'-°P  l^^t  sea.son  This  ntcans  ;  7 


ganiaiiim  of  the  two  railway  sys¬ 
tems,  bfickod  hy  public  opinion 

reserve  of T3:25o7o7 'and  network- 1  pany  executives  heiieve  that  the  (case  in  this  instance  but  «  is  re- 1  7‘the  ;;|7!.‘‘,Hons  vv7ld'77en1m'ed^*  fin 

Ing  ca,pltal  was  indicated  at  $21,- 'basic  situation  In  the  industry  has!  ported  farming  community  will  benefit  .  oTner-tinn  niav  1  ^?7/at  that 

923,647  Current  assets  of  $23,-  improved  and  that  the  e.arly  P^os- '  may  approve  a  10-cent  increase  in  higher  prices  this  year.  |  7f  lmii7  e  amalL7"tion  can 

439,658  were  15i<!  times  current  lia-  Pects  for  the  company  are  promts-  M;assey-Harris.  vvhile  its  futme  !  ..promnlished  in  iiisf  one  step  for 

bllities  of  $1,516,008.  and  cash  andimg.  ;dend  to  $1.60  a  share,  which  would  appears  comparatively  well  secur-  7,7  7^ "f-L  v 

negotiable  securities  alone  of  $17,-1  Funded  debt  of  Regent  Knitting  1  make  the  *’^^®j^7tppptn,inr  f**®  dominant  figure  in  the  ,'  ,  2  vpf,.o  *0  come  as  Csnada’s 

661,171  were  equivalent  to  over  HR  jM'Ps  comperatively  small,  c®":  1  irv  sgcicultural  implement  field  in  Can-  continues  and  as  our 

times  total  current  liabilities.  |sisting  of  $389,800  outstanding  7 ' p^nnai  °rttvtrtp^  .if  '''’***'  'f®  operations  extending  ,,r,,,iiia?ion  increases  such  a  plan 

The  "A”  stock  of  the  company,  j  "'a  P®*"  first  mortgage  bonds  !  the  existing  annual  di  de  of  jnto  almost  every  part  of  the  world,  !  |,, 7,,,  ..mvide  t'hVough  maximum 

of  which  there  arc  1,588,960  shares  1  mvolving  interest  requirements  of,  $1^0.  tn-rpaapH  I  h^s  considerable  deaning-up  to  do  ;  ■  ^  throimh  an  eniiitable 

outstanding,  with  no  prior  charges,  only  $25,338.  There  is  outstanding  •  Even  allowing  Jor  an  l^r  d  ^  balance  sheet  position  before  rtivjc.nn  of  net  earnings  an  oppor- 

appears  to  offer  attractions  at  a7**^f*  of  the  common  stock  $400  -  |  dividend  of  $1.60  a  share,  the  indi- 1  consideration  can  be  given  to  /,,ni‘tv  the  I  cd'cnl  Govcrmne7  to 
around  current  market  levels  for  a  """  of  $25  par  value,  preferred  stock  ^cated  yield  on  the  stock  at  to-^y  s  j  dividend  Lcaln  som 'thine  of  the  enormous 

hold  over  a  moderate  period.  carrying  a  non-cumulativc  dividend  market  of  over  7  *1“*®  arrears  on  its  preferred  stock.  Thus  [7;  ?  ?7tLed  to  date  through 

West.  Grocers  Preferred  convertible  into  common  .stock  on  a  in  the  ^i^*^®°‘*.‘*“7p^th7exnLnd?7  marked  improvement  in  the  market  7. o?n  fo?^*t7't)Lp7of°CanaL°'*as 
T  ant  holding  a  few  shares  of  basis  of  2>f;  shares  of  common  for  or  so--whlch,  despite  the  expanding  jsgye  within  the  next  year  T,®*”  ”,i,i  .mSpr  ..phemp  nd  this 

Western  Grocers  p,-e ferred  stock  and  \  each  4  shares  of  preferred.  No  ;  operations  of  the  company,  are  ob-  ^  hardly  appears  justified  in  thp  nilwavs  'nf  the 

would  be  glad  0/  your  advice  on  dividends  have  been  paid  on  the  scure-this  comparatively  meagre  ^  ^  77.  ben? 

whether  I  should  sell  them  or  hold  preferred  stock  since  the  forpiat  ion  yield  would  appear  to  limit  to  some  -f  Cl,r^aAa  7  ,  v7r?  r  .me  7  the  r'7lt 

for  some  time  longer.  Is  the  com-  of  the  company  in  January.  1928.  (extent  the  early  market  possibilities  Foundataon  Co.  of  Canada  fit  /  '  ® 

pany  earning  its  divide, id  f  If  pos-  Net  earnings  for  the  first  half  of  [for  the  stock.  .i  nnn/i  n  ti?7  rnan^ 


In  vears  to  come,  as  Canada’s 


division  of  net  earnings,  an  oppor- 1 


^  ^  countiy  in  order  tliat  it  might  bene- 

Foundation  Co.  of  Canada  fit  in  years  to  come  as  tlie  result 
/  have  been  advised  to  buy  some  ot  any  profits  that  efficleiil,  experi- | 


stock —“Sask  ”  sibility— provided  the  improvement  ( yeats  1931-1933.  plants  of  the  com-  « ace  of  this  year  and  in  1935,  aris-  Are  these  Denefiis  worm  luning; 

At  ■  current'  quotations  of  below  in  operations  is  maintained— that !  pany  in  the  early  months  of  the  1  tnfr  c/iie//y /row  t/ic  /«/em/  qorcni- ,  Fnqiu'.snonahly  tlioy  are. 

90,  the  stock  of  Western  Grocers,  payment  of  dividends  on  the  senior  j  latter  year  being  on  a  less  active  j  .newf  s  leorks  prograni.  Before  do- \  ^  » 

Ltd.,  provides  a  yield  of  about  7'*^  issue  will  be  inaugurated  as  soon  as  |  scale  than  at  any  time  in  recent,  m<;  anything,  /loiccrn .  icoif/d  /i/co  ,  ^uintlvmvutinn  ihvfte  Dromsuis  Mr. 
per  cent,  or  the  7  per  cent,  dividend  balance  sheet  position  of  the  com- 1  history  of  the  company.  The  sub-jyowr  opinion  an  to  onflook  fot  fur  fjj).  folloicina  olterna- 

that  has  been  paid  regularly  since,  pany  has  been  fortified.  The  bal- *  stantial  income  company  3  compa/n/  o /id  nun /vcf  possibilities  of  .  _ 

the  company  was  reorganized  in  lance  sheet  as  at  June  30th,  this  big  inve.stmeiit  holdings;  its  very  t  -  ^  ‘ 

lP2fi.  Dividends  were  earned  withjyear  revealed  a  material  improve-  modest  capital  structure;  and  its  The  Koundation  ^  ompdiiy  Will  >ou  cuiisidci  with  me  Just 


August  28tli 
last  day  For  extra 
1%  bonus 

The  extra  \%  cash  bonus  declared  on  Bonded 
Trust  Certificates  is  payable  September  1st  to  Certi¬ 
ficate  holders  of  record  on  August  28th.  Investors 
who  have  been  considering  an  investment  in  this 
attractive  security  should,  therefore,  arrange  in 
time  to  get  the  benefit  of  the  extra  cash  pa5’Tncnt. 

MONTHLY  DIVIDENDS 

Bonded  Trust  Certificates  have  alwa’ys  paid  the 
\%  monthly  dividend;  extra  bonuses  have  been 
declared  from  time  to  time. 

We  believe  that  Bonded  Trust  Certificates  com¬ 
pare  favorably,  from  tlie  standpoint  of  both 
security  and  income  return,  with  any  other 
similar  investment  on  the  market. 

Our  nearest  office  will  be  glad  to  place  jn||k 
before  any  interested  investor  full  par-  HjlllM 
ticulars  regarding  the  Certificates. 

BONDED  CORPORATION  LIMITED 

The  Royal  Bank  Building,  Montreal 

LAncaster  1116 


Without  obligation,  send  me  descriptive  circular  on  Bonded  Trust 
Certificates. 


tOROiNrS.  CAr4AD> 


HEAO  dFFi&'E 


THE  FINANOAL  TIMES,  MONTREAL.  AUGUST  17,  1934 


cure.  Since  commodity  levels  are  at 
the  mercy  of  forces  very  widely  dis¬ 
tributed  and  outside  the  control  of 
any  one  nation  wc  return  to  the 
melancholy  conviction  that. in  high 
finance  as  in  morals  people  do  not 
what  thc.v  will  but  what  they  must 


NEWS  OF  INSURANCE  AND  BANKING 


Returning  Prosperity 

In  times  like  these— 


Australian  Labor  Party  Proposes 

To  Starve  Out  Private  Banks 


r  of  Trade  and  Com- 
P  Sees  Probable  Results 
Suoceusful  Season 

[pon—  Pucrcssful  operation 
4iiriaon  Hav  shipping  route 


more  than  avet.  life  insurance  is  a  boon  to  ali¬ 
as  the  INSURED. 


■to  the  UNINSURED  at  oreU 


Changes  in  Field  PoiRonncl 

Made  By  Metropolitan  Life 


'  Melbourne — A  definite  avowal  of 
nationalization  of  banking  services 
and  control  of  credit  issue  has  been 
made  by  the  leader  <>f  the  Federal- 
Labor  Part'.  J,  H  Pmjniri,  as  the 
objective  of  the  ^■•ari^  for  the  Com¬ 
monwealth  elections  cxpecicij  in 
September 

The  intention  according  to  this 
plan,  is  to  extend  the  scope  and 
powers  of  the  commonwealth  Bank 
established  in  1911  bv  a  previous 
Labor  government,  "until  rompletr 
control  of  hanking  and  credit  i.s  in 
the  hands  of  the  nation."  The  Com¬ 
monwealth  Bank  would  he  "freed  to 
enter  into  vigorous  competition  with 
the  private  hanks  to  secure  for  the 
people  the  profits  and  privileges  of 
banking  now  practically  monopoliz¬ 
ed  by  private  banking  companies." 
Accounts  of  aJl  public  bodies  yould 
be  placed  with  the  Commonwealth 
Bank  and  the  "restrictions"  impos- 


a  minimum  rate  of  interest  consist¬ 
ent  with  maintenance  of  the.  hank 
on  a  sure  and  safe  foundation  " 

As  outlined,  the  plan  makes  no 
provision  for  compensation  of  sh.are- 
!  holders  !ti  proprietary  hanks  having 
a  paid-up  capital  of  £  4T,3T3,2sr..  but 
envisages  a  gradual  ".starvins  out" 
of  these  Insfitutions  with  a  transfer 
of  their  staffs  to  a.  monopoliEtic 
Commonwealth  Bank  having  multi¬ 
ple  hranche.s  throughout  rhe  coun¬ 
try.  There  would  be  a  prolonged 
"squeeze."  a  more  or  les.s  loaded 
competition  against  the  ordiuar.v 
banks  until  their  operation.'-  be¬ 
came.  unprofitable,  and  their  .assets 
and  shareholdings  fell  to  iur-olvent 
values. 

A  thorough  enquiry  is  promised 
into  the  monetary  question  and  pri¬ 
vate  banking.  Aggregate  profit:,  of 
tlip  Commonwealtb  Bank  anti  'he 
note  issue  have  been  £  25.000,i,ii"),; 
and  acrording  to  the  .statement  tbcj 
bank  during  the  war  handled  loan-; 
flotations  at  an  average  of  ,i,  TeL, 
as-ainst  £2/7  -e-c.  charged  lo  biok-' 
ers  in  London  operating  tbroiigb 


A»  il»  pietuluma  accumulate  they  are  promptly  u«ed 
purchaeinj;  homes.  In  aiding  farmers  and  financing  industry- 
Canadian  riticens  gainfully  employed 

It  INSURES  MORE  THAN  LIFE— it  help,  to  provide  v-erk  for  the  Bread, 
winner,  and  Food,  Comfort  and  Shelter  for  his  family. 


to  aesiat  in 
-thus  keeping 


CfMtsideyaWe  ^fxntHae  lixrr«»»= 
e*J  «i»d  Rtillirstt  Pneeat 


trade  by  Hon.  H.  H.  Stevens,  fed¬ 
eral  minister  of  trade  and  com- 
1  merce.  during  a  meeting  in  the 
I  hoard  room  here. 

Pealins  with  the  northern  water- 
;  wa'  as  a  strictly  commercial  prob- 
p  U,ni,  ".1  c'ild  business  proposition." 
'  the  minister  informed  the  board  of 
trade  'hat  "in  the  future  Churchill 
■  niu.-t  f.are  operations  on  a  rompeti- 
'  tire  basis."  It  always  was  jus- 
tifi.vbie  for  a  government  to  lend 
some  means  of  assistance  to  a  new 
venture,  a  new  route,  but  the  time 
u.T,-  .ipproaching  when  '/hurchli; 
uoiild  have  to  stand  on  its  own 
leg? 

In  considering  the.  question  of 
rhu rehill  as  a  cattle  port.  Mr 
ptevens  stated  that  physical  condi¬ 
tions  were  favorable  for  the  mort 
part,  previous  shipm.ents  had  fared 
:  well  and  there  wasn't  any  physical 
lea.son  at  all  why  cattle  should  no! 
be  carried  from.  Churchill  to  Great 
Britain  The  shorter  rail  haul  meant 
a  slight  advantage 
The  government,  he  said,  had  de¬ 
finite  assurance  that  about  one  doz¬ 
en  vessels  would  ply  into  the  north¬ 
ern  harbor  this  season,  and  it  was 
quite  possible  that  this  number 
would  be  increased  to  15  or  20.  The 
ships  would  carry  grain  chiefly; 
cattle  shipment  would  be  limited 
Militating  against  Churchill  as  a 
cattle  exp'vrflng  base  were  the  fol¬ 
lowing  points;  <"031  of  installation 
of  cattle  stalls  was  about  ?14  per 
head  if  equipped  in  Montre.il  and 
$20  per  head  if  set  up  at  Cburchl!!. 
lack  of  return  cargoes,  .end  infre-. 
quency  of  trip.®  due  to  the  shor'  se-a-j 
son  ‘ 

These  wore  the  main  f-setots, 
against  cattle  export  but  there  were 
others  One  of  these  was  that  ti-iere 
was  "r.ertain.  skilfull.  well-taainsd 
cattle,  br-akers '  located  in  Montreal 
w  ho  had  wide  contacts  and  handled 
shipmentf  in  an  experienced  man¬ 
ner 


THE  FRENCH  VIEA^TOIKT 


Sun  Life  Assurance  Company 
of  Canada 

Head  Office 


in  the  United  States,  although  in 
accordance  wqth  the  powers  confer¬ 
red  upon  him  by  the  Silver  Pur¬ 
chase  Act  of  bast  .Tune,  has  caused 
considerable  surprise  in  m.any 
quarters  here 

The  bullion  market  i'self.  how-- 
evmr.  vyas  not  .altogUber  unnre 
pared  Large  purchases  of  silver 
recently  have  been  made  m  London 
for  United  States  account,  and  the 
nature  of  the  bining  obviously 
foreshadowed  important  develcp- 
ments  Quotations  on  silver  in  this 
market  at  ?t  T-idd  an  onrire  have 
now'  reached  the  higbest  |vv'’l  since 
November.  1921.  and  if  t*  is  to 
reach  the  equivalent  of  thf  United 
.•  States  Government  s  bir-'ing  price 
of  ,7)0  09  cent?  it  witi  h,a’e  to  risej 
to  about  22d  an  oi;nre  m  tho  Lon¬ 
don  market  1 

It  does  not  follow,  however,  that 
heavw  T'rited  -State?  Go-"erum.ent 
purchases,  of  silver  abroad  will  be 
made  immediately  Some  'time  will  | 
doubtless  be  given  for  *he  effect  of 
the  decree  to  be  observed,  and  if 
♦he  United  State?  authoritle.?  wait 
the  full  period  of  ninety  days  large  i 
b'lvinz  broad  ma;--  be  deferred 
onfii  >'  cnibcr  T  's  assumed, 
nev'ertheless,  that  r-il’-er  prices. 
I'l-if-i  ''r.:,.'i;.e  'heir  upward  trend 
because  au  ,mno:'fant  potential 
source  c.f  .supply  is  now  closed  end 
large  purchases  for  ‘be  United. 
State?  Will  have  to  be  made  abro'id. 
in  '♦rder  'o  atta.in  the  necessarv- 
proportion  of  silver  to  gold  as  tbe 
metallic  necking  fc'  the  currenc' . 

It  is  esi'H  vet  te  :,av  whet’ner 
ether  epentrie?  ele'  t  to  follo'''] 

fVie  action  of  the  t."nited  States  to-i 
w’ard  bimetallism  b'lt  tpere  i?  no! 
doubt  tiijt,  this  fresh  inflationarv ’ 
action  w-it]  lead  to  renevt'ed  disturb-; 
ance  in  the  financial  market? 

The  Fails  Tlewppint 

Paris —  Two  event?  held  th?  at-i 
tention  of  financial  circles  here; 
chieflv  this  week,  the  first,  the  re-' 
newe.d  attack  of  supporter?  of  deval-l 

uation  of  the  franc  and  tne  second,- 
the  conditions  in  New-  L  ork  and, 
fluctuations  in  dollar  exchange.  ; 

In  several  press  articles.  Paul - 
Beimaud.  form.er  Finance  Minister  • 
emphasized  again  his  reas.oning 
last  June  in  the  Chamber  of  Depu-j 
tie:-,  and  insisted  upon  the  neres- 1 
s.itv  for  deval'iation  of  the  franc  m, 
order  to  adapt  French  prices  te 
world  prices  and  to  st.mulate  ex-| 
ports  Although  M  Reynaud  doesi 
not  enjoy  a  large  influence  ir  / 
financial  circles,  his  propaganda  | 
contributed  semewbat  toward  de-1 
rreciatiug  prices  of  rentes  The  drop! 
wB,g  gti  tpo  more  pronounced  as 
the  serurities  market  t.?  not  yef  ! 
quite  sound,  Sales  took  place  far  ' 
the  account  ef  specijlator?  who  sus-  ^ 
tained  large  lo?pes  in  Tuiy  and  must  ‘ 
relieve  their  nosition 

Tnterntional  shares.  however,  ' 
w-ere  firm  all  week,  chiefly  on  t?-!, 
ports  from  New  York  that  as  soon 
as  President  Ro.oseveli  returned  to' 
TVashingtop  be  would  have  to  com-'j 
ply  With  the  dema.ndr.  of  the  infla-  j 
'ionistr.  and  would  devr.juat.e  thejj 
dollar  to  5fi  nev  rent,  of  it?  previous 
parity  .•)'  tpo  Igw  empower?  him  o. ,, 


Montreal 


sied  RgLnke*!-  Wei! 

Known  in  City  Quebec 


Br  J  W  Ht.'DSON 
of  thr  North  American 
fl<t!d  orgran  <’f  the  Compan; 


Insurance,  by  it  so  much  is  accumulated  each 
ilircct  returns  vear  for  a  fixed  period,  with  a  de- 
g  hi;  lifetime,  finite  payment  of  the  sum  total  in 
T  form  of  in-  'case  of  death,  and  at  the  end  of  the 
and  appeals  endowment  period  the  return  pay- 
rcuc,  T  don't  ment  of  a  stated  •iraounf,  with  accu 
Its  ;)dv,anTages  raulations.  In  the  emergency  of  an 
iiriefl'.'  um- ^ untimely  death  the  sar  lng.s  bank  ac- 
j  count  only  too  often  prove?  very 
m  in  liic  is  to  meagro  for  the  requirements, 
save  it  The  ,  whereas,  theammunt  deposited,  if  in- 
coid  the  diffi-  'vested  as  .a  life  insurance  premium 
J  the  acenmu- !  would  ha^e  ru-aranteed  several 
spending  it  as  thousands  of  dollars,  immediately 
ir  The  sav-  available  For  most  people  a  small 
is  admirablv  vcgriv  accumulation  i.?  the  only  poe 
strong-minded  sihR  means  of  saving  An  endo'v- 
n  drawing  ou--  ment.  paid  for  bv  this  method,  im- 
text.  and  cm-  posr.?  no  hard  burden,  vet  in  the  end 
3  everlastingly  tbe  ■•iira  returned  is  a  handsc.ine 
V  other  lucen-  amount 

nterest  is  low ,  The  requirement  is  also  impose.! 
leath.  There  is  of  jviynTg  for  it  regularly  whethei. 
-up  sum  and -if  enforce,?  an  exemplary  degree  of 
Drds.  how  eve',  self  denial  or  not.  .4fter  the  policy! 
ilege  of  v.'itli-  has  been  in  force  several  years.  U  | 
'  the  funds  de-  has  .•ill  intrinsic  value,  that  even; 

! failure  to  pav-  further  premium.?  doe.?  j 
urchased  vvita  jnot  de.=troy,  and  the  full  vaine  of  | 
atehed  closely  v\iiai  has  been  already  mvesteri  i.s , 
itabl*'.  vet  re-|Still  secured  to  the  policyholder.  It: 
and  care,  on  appeals  alike  to  the  rich  man  .and; 
ser.  as  a  droplthe  poor  man  To  the  former  it. 
destroy  their  laffords  a  safe  Ih-estment  at  a  good 
t  importaui  to  irate  and  a  safeguard  .again.st  possi- : 
♦  arrangement  1  bic  financi-al  reverses.  It?  stabilit.v 
stallinent  iil.aa  is  backed  bv  the  conservative  .ludg- 
!  expense  of  ment  of  the  most  skillful  fmanrie-?  , 
is  usually  in-  Wealth  is  an  elusive  possession  and  * 
ntp  of  the  old  life  Insurance  is  easily  its  best  safe-  ; 
are  of  the  guard,  its  '  anchor  to  vvinov  ard  ‘  ' 
the  nharpest  For  the  poor  it  is  a  gu.Siani°ed  { 
3l  vvorld  very  esrate.  purcbasable  on  the  install,  j 
ibilltv.  The  ment  plan,  serving  both  a?  life  m-  ; 
sir  assets  arolsuranoe  protection  and  as  a  s-av  ines; 
irtor  and  theyi  bank.  To  both  rich  and  poor  alike, 
by  the  Tnsur-;the  possession  of  a  contiact  o.f  this 
-d  full  state-  form  brings  tranqulllitv  of  mmd  rnat 
rear.  Sa-.-iugs  ;  views  the  approach  of  old  age  and 
incigl  insfitu- I fiiUng  powers  with  an  ‘’quauin  itv 
u?  3.S  secure  ■  otherwise  unsttainable.  It  ai'peals 
financial  na- ,  stronglv  to  men  of  means,  rariicn- 
i.')Uranre  /-om-jlarlv  on  .account  of  its  absolute 
;  security  The  line  i.etween  '.pecula- 
anrl  ’’ion  and  profitable  investmenr?  i.s 

J  often  hard  to  draw,  but  one  thin.:  ,s 

ry.  moreover,  certain,  that  endowment  ini-uranoe 
•he  feature  of  '  is  a?  far  on  the  safe  ride  .a.-  thrV.’est 
T  raving,  for  is  from  the  East 


Loughiin  a  prominent  figure  in 
Canadian  bankin.g  circle'  .md  vrell 
known  in  Ouebec,  where  lie  was 
manager  of  that  branch  of  the  Can¬ 
adian  Bank  of  Coinmei-e  from  191.5 
until  192C,  -when  he  retired 

Mr.  .MacLoiisblin  v.  js  born  .at 
jSweetsburg.  Qne .  sevenry-three 
years  ago.  beginninE  hi?  banking 
career  vvith  the  cld  Eastern  Tovvn- 
ship?  Bank  of  <*'owan5vil!e  Later 
he  w-ent  West  and  had  .a  v-arled  ex¬ 
perience  in  the  mining  distiicts  at 
Fernie  and  Rossland  BC  after 
Which  he  was  transferieci  as  man¬ 
ager  of  the  Canadian  Bank  of  Com¬ 
merce  at  tt.  .Tohns,  Quo.,  in  1905 
He  remained  there  until  19i5.  when 
he  was  transferred  to  Querec  City, 
where  he  remained  until  his  retiie- 
ment  in  1926 


TO  your  family  you  are  a  ^ood  provider  and 
_  you  are  justly  proud  of  the  fact.  It  is  gratify¬ 
ing  to  knoav  that  they  hax'e  the  comforts  of  Hfe,  a 
good  home.  "VViJI  you  always  prove  a  good  pro- 
a-jder?  Hax-e  you  ewer  considered  xvhat  standard 
of  living  would  be  thrust  on  your  family  should 
the  inevitable  happen  prematurely  ? 

Why  not  make  their  future  secure  with  a 
Monthly  Income  Policy?  Such  a  contract  can  be 
x^vitten  in  multiples  of  ten  dollars,  enabling  you 
to  provide  any  guaranteed  monthly  payment  you 
"•ish.  Ash  a  Manufacturers  Life  representative 
or  xxrite  for  particulars. 


Great- West  Life  Announce? 
Plans  For  Agency  Conx^entiona 


Winnipeg  — The 


,  -  curtain  has  lust 

rung  down  on  one  of  the  most  sne- 
'cessful  agency  competitions  The 
;  Great-West  Life  Assurance  Company 
;  ha.?  held  for  some  .vears. 

I  The  competition  which  extended 
from  January  1.  1933,  to  June  30. 
1 1934,  enabled  125  leader?  to  qualify 
Tor  con\-ention  trips.  Production 
'alone  was  not  the  deciding  factor 
since  credit?  and  debits  were  given 
for  revivals  and  lapses. 

Eighty-three  representatives  and 
nine  managers  from  the  company’s 
eastern  organization  will  convene  at 
the  Manotr  Richelieu,  Murray  Bay, 
P.Q.,  August  22-25;  and  forty-two 
agents  and  two  manager.?  from  the 
west  will  go  to  Jasper  Park  Lodge, 
Jasper.  Alta..  September  ,6-7.  Mat¬ 
ters  of  considerable  importance  to 
ail  attending  will  be  announced  -at 
both  convention? 

S.  J.  Cohn,  of  the  Detroit  City 
branch,  xvho  is  president  and  aggre¬ 
gate  leader  cf  the  Hundred  Thousand 
Club  for  1934,  led  the  entire  com¬ 
pany.  A.  Mennier.  of  the  Montreal 
City  branch,  wa.s  runner  up. 


Bank  Cfeariniss 


Psnk  rlearingsi  in  Canada  for  the  week  ended 
9th  with  rcnri'anvon  «ith  the  rorrespood- 
inr  period  of  last  ypa-  f-,i!ow - 


Monfreal 

Toronto 

Winnipeg 


of  the  tolloAving  denominations,  $1, 
$0,  $10.  $20,  and  $100,  against  any 
and  all  silver  bullion  or  standard 
silver  dollars  now  ip  the  Treasury 
not  held  for  redemption  of  any  out¬ 
standing  silver  certificates 
"Binrcrely  yours, 

"Franklin  D  Roosevelt,' 


Representatlv-es  of  the  company  are 
engaged  in  completing  the  coverage 
which.  It  is  expected,  will  reach 
$23,000,000. 


Ottawa 

Hainilton 

Quebec 

Ivondon 

HaMfex 

Ca!i,'3ry 

?  aint  John 

Tirtoria 


The  Silver  Order 


rdn'cnton 
HrantfoiH 
Kingston 
reterb^rough 
^VindsoT  . 
Tort  \'*iUia*Ti 
T'herbrook^ 
Kitchener 
*Toos«  Jaw 

Moncton 
Chatham 
Sama 
oU.dbur\' 
’vledieinr  Kat 
Fnncp  Albert 
T.ptbhdgp 
Rrandon 


Wa.shinEton.  —  In  an  effort  to 
clarify  the  United  States  Treasury'? 
silver  policy.  Secretary  Henry  Mur- 
enthau  has  made  public  a  letter 
from  President  Roosevelt  d.n.ed 
June  14.  The  letter  follows; 

"My  dear  Mr.  Secretary: 

"Pursuant  to  the  autlionty  ve.eted 
in  me  by  the  act  approved  51ay  12, 
1933.  as  amended  by  the  Gold  Re¬ 
serve  Act  of  1931.  approved  Jauuory 
30.  1934,  I  hereby  aiithonze  ai.d 
direct  the  issuance  of  silver  certifi¬ 
cates.  pursuant  to  law.  in  any  or  all 


Staff  Appoiritment* 


Canadian  Bank  of  Commerce 

R  C  Copley,  assistant  inspector 
at  head  office  of  the  Canadian  Bank 
of  Commerce  has  been  appointed 
manager  in  place  of  D.  f .  Thomson 
vvlio.se  deatli  Iw  drowning  occurred 
on  7th  instant. 

The  Watford.  Out.,  branch  was 
closed  on  the  15th  instant 


GETS  BIG  GROTT*  FOtlCT. 

Winnipeg. — The  Great-M'est  lafe 
Assurance  Cornpany  has  placed  ini¬ 
tial  group  insurance  of  $15,000,000 
on  approximately  S.OOO  members  ot 
the  American  Dental  Association 
whose  headquarters  .ire  in  Chicago. 


I  iiitie? 


I  1  lU  BET  YOUR  APPETITB 
'  1  HA5  GONE  BACK  OH  YOU, 
\  TOO  —  CAMT  SLEEP  AT  ^ 
NIGHTS,  EH?/ 


I  Even  those  ’vho  are  prepared  »n 
go  further  in  hope  than  wn  hav'e 
gone  must  adm.it  that  any  prospec' 
of  world  currency  Gtabiii.?atinu  must 
lie  not  in  the  foreground  but  -  at 
be.?t  —  in  the  middl''-di?tapre 
The  economic  principles  which  wa 
have-  always  advocated  are  an  or 
thodoxv  for  which  no  anedogy  Ii.t;^ 
o-cj-  been  felt  nece?.?3ry,  tii.^t  a? 
we  l],ive  attributed  mo.?t  of  the  trad¬ 
ing  .and  financi.Tl  troubles  of  Britain 
to  the  world's  bad  habit  of  ptling 
I  economic,  artif  icialit"  upon  economic 
i artificiality,  r-o  we  persist,  in  the 
I  teachings  of  what  is  known  as  the 
iClafesical  School,  of  regarding  rur- 
j  rencies  as  the  indices  and  not  the 
I  arbiters  of  trade.  Modern  currency 
;  coteries  are  apt  to  mistake  cause  for 
!  effect  in  this  matter.  M'hile  it  Is 
I  generally  true  to  say  that  a  nation's 
trade  goes  to  piece?  because  its  cur- 
!  rency  has  gone  to  pieces,  it  is  no  less 
L_rno  to  say  that  the  currency  would 
not  have  deeenerated  had  trade  not 
first  fallen  into  decadence  Restor- 
|ed  trade  w-tu  quickly  rehabilitate  a 
currency,  but  no  artificial  currency 
can  for  long  revive  trade  The  bass 
and  finale  of  a  nation’s  welfare  t?. 


WELL,  OLD  MAN,  j 
FEE'JNfS  KINO  OF  PLAYED  ' 
OUT  today,  EM?  NO  PEP,1 
A  NO  ENERGY  J 


It  ir,  cxtreroelv  doubtful  if  the 
labour  po.sition''  in  the  gold  coun¬ 
tries  can  he  settled  w-ithout  the  re¬ 
lief  to  the  economic  situation  which 
an  .'ibandonment  of  gold  w-,-„ijd 
mean  It  i?  extremelv  doubtful 
-also,  if  the  Dutch  interer.ts  whose 
earning  power  ir.  in  the  East  ,vi!l 
lone  he  quies'-ent  under  the  disad¬ 
vantages  which  are  placed  upon 
them  bv  the  Gold  Standard 
As  has  been  indicated  in  other 
i.ssups  of  thi.s  Rev'iew,  wc  have  now 
the  odd  position  that  whereas  in  the 
realm.?  of  High  Policy  there  is  a 
desperate  reason  why  the  interests 
of  Holland  and  Britain  must  he  one. 
jin  the  tradin.g  and  economic  fields 
ithe  difference  between  the  gold  bloc 
land  ♦he  Sterling  group  makes  the 
Two  national  interests  tp  rnany  wavs 
i  irreconcilable  The  Governmeni 
■  tvhite  Paper  on  live  recent  talks 
I  was  a  veiled  confession  ot  thwarted 
good  intentions  Imdeavours  to 
reach  a  common  basis  of  trade  .and 
policy  resulted  in  tortuous  and  pe- 
d.antic  definition  la  paragraph  longi 
of  an  economic  abortion  called  '  a 


/pjiunttte 

PpffVlDFSrt;,  PJ[ 

Lizbility  Cuaranieii  by 

The  Phoenix.  Insurance  Co 
af  Hartford 

Total  -Assets  over  $40.')00.9fKt 


THEY  TELL  VOIJ'AE 

!s>4 K V ,  too  -  fra M  K  L  i ,  vo'jdI 

TO  OUT  OT  IT,  j 

v*/oiii  UNIT  s'ou  .  I 

‘  \  i 

♦  \  WELL,  L'StEN'-'  j 


LAST  •'i.VEEK  \  felt  like 
U0THIW6  ON  EARTH.  BUT,BC 
!  PEEL  LIKE  A  MIUJON 
I  DOLLARS  NOW  THANKS 
V  FOR  THE  TIP, 


OLD  STOCK  AIE  TALH1N& 
PUT  ^  Cbl  VOUR 
MENU.  UKE  veUR  FRIENDS 
tXJ.  YOULLSCON  BE 
FEEUNG  FIT  A5  A  FIDDLE  . 
TUP  NEXT  PICTURE 
H't  LL  GIVE  you  AN  J 
ideaofwmat  j 
h&an 


Eouitabis  l!isu!raf!ce 
Stsciety,  Limited 
ol  England 

ESTABLISHED 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng 
Ccabtasd  Funds  over  liO.ODO.O'l  ' 

George  lyman  k  Son 

LIMITED 

General  Agents 

Recm  30! — 485  McGill 
Montreal 
^  Marq  5?4! 

A.  H.  VALLANCE  S  M.  ELLIOTT 
Joint  Manager  Joint  Manager 


Dividends 

Tho  ftirrcnt  issuo  of  {he 
“llininn  Chronu'l**"  (IiM‘ii*'Scs 
•iiviilenfl  <liN(ril»iili.ms  of  tli  * 
mines  iltirinp'  (he  rnrront 
year  in  relation  to  enrniiif^s 
and  snr!>lus  profits. 

These  ficiires  slmnld  he  *'f 
derided  interest  to  the  in- 
restor  in  ffantrinu  (he  proh- 
phle  dividend  poliej-  of  (hese 
companies. 

Coplef!  ir\ll  hr.  mnilrd 
upon  request. 

F.J.  CRAWFORDS  CO. 

Members 

Toronto  Stock  Excli.inire 
Winnipeg  Grain  Exchange 

U  Jordan  St.  -  Toronto 

ELjrin  2201 


New  Leaders! 

Recent  market  performance 
in  gold  shares  indicates  new 
leaders  are  coming  to  the  front. 

Interesting  comments  on  sev¬ 
eral  potential  new  leaders  in 
the. Junior  Gold  group  is  con¬ 
tained  in  tlie  current  issue  of 

POTT  Eli'S 

REVIEn  .t  rOREC.I.Sl 

Copy  Free  on  llequcst 

,-en.i  me  a  cohy  of 
POTTER'S  REVIEW  y 
FORECAST  free.  MF-9 


NEWS  OF  MINING  AND  OIL  SECURITIES 


SPECIALISTS  IN 
MINING  STOCKS 


G!?oup  ms 

Toion'o  Vhe  I  inn-.M-t  Timrx  KAMf'RflFT 

Toronto. —  .Avfmir  '.V.  I  a  r.  resi'lenl  ■  *>«  *1?  vl  i  vr*  1  ttly  ir.i.jliiJ' 


Jasc  Metals  and  Silver  Ksucs 
Also  Generally  Higher 
This  Week 

TRADING  STILL  LIGHT 

Toronto  Bureau  The  Financial  Tiinea 

Toronto.  —  intcriisted  gold  shiiroF^ 


:  To.on-P  n,..-.-.-.  Vhe  I  Time  K  H  TO B  ^  5^  1  /U  S 

'  Toronto. —  .Avtmir  '.V.  I  a  o.  resi'leni ;  1  i  iL/ Ar.yjt  j|a.<7 

jin  til.-'  I!ico  T.ake  s'ortion  of  Mani-i  ^ICOliA 

!  tobii.  sl.ates  that  undpruroiind  de-j  _  - 

:  vr'Iopmrni  is  prop.ros.sinK  sntirfar-|  Pric.",  Wafcrhcl.sc  to  ErtTmine 
jiorilj.  tlio  .shaft  lirivin.2  reaelicd  a|  Records  aa  Su'^rcsled  by 
'  doplh  of  t.'iii  fpf  t.  ( ■ro.s.sc'Utlili,!!  lO'  ««  m  c-'j  c 

!iho  vein  on  the  firnt  level  has  ^ 

■  M'aeliod  n  Icn.alli  of  .11  feet  fremi  thej  cfc\on/tvr  ?Vdvrr*-rrMrs  tifri  rv 
i  shaft  .and  is  rvt>eeted  to  encr-anteri  olOFCr.di  lYliu.C  1 L IG  HELD 

the  orp  zone  shortly.  Mr.  Lee  .‘ilsoj  — — - 

«iated  that  “in  my  opinion  the  vein  i  Ti,<-  l  ir.Htic  nl  Time*, 

startlns;  at  the  Ilia  Four  sliafi  and  1  Vancouver.— Ci-nl roversy  over  the 


Records  as  Suggested  by 
M.  L.  Ev«r!ofy 

STORMY  MEETING  HELD 


Vailroii'-er  The  I  jr.Htic  nl  Ti 

Vancouver. — Cenl roversy  over 


^  I J.  M.  Consolidated  Gold  1 
^  .S.Hip5  Fifth  Gold  Brick  j 

^  .1.  .'I  I 'opfolidated  Gold  Mines  hasj 

r,  N  l  ipiu-d  the  fifili  aold  brick  sincei 
[<  She  jimpcrly  was  hroiiplit  into  pro-j 
I  ductioii.  TIte  fifth  brick,  weiehln?  ; 

.  I  Sit.  Id?  oum  es  and  valued  at  ?r).<l41 

itne 

will!  f,'oh'  ill  $.1.S  per  tniDce,  was 
shipped  this  week,  arcordtnR  (o  a 
report  to  the  .Montreal  Curb  .Mar- 

,D 

The  fotirih  hrick,  details  of  which 
Tie*,  ftfe  •■tlso-  friven  in  the  report,  was 
1].,^  shipped  the  previou.s  week  and 


.ME.MPr.R.s 
Toronln  .Stork  Exchaner 
Mcntrfal  Curb  .Market 
n'itiDtpeit  Crain  E.xrhnngr 
Chicago  Petard  of  Trade 


Direct  private  wire;  from  northern 
^  mining  centres  assu-e  fast  reception  of 

important  news.  Toronto-Montreal 
wire  offers  fast  market  service. 

F.  O’HEARN  &  CO. 

249  St.  Jamei  St.  Wc»t,  MONTREAL 

Marquette  8691 


Members 

TORONTO  STOCK  EXCHANCf 
WINNIPEG  CRAIN  EXCHANGE 


Opportunities  For  Today  calgary  stock  exchange 


jon  the  inininR  section  of  the  Tor- !  point;  to  the  Standard  has  .special  j  tiHiirilins  of  the  affair.s  of  Nicola  "Tiphed  fi5.2fiS^  ounces  which  would 
I  onto  stock  e.vchanpc  during  the  past  mcril.  aiid  1  think  that  this  will  do-|-Vutes  &  .Metals.  Ltd.,  rcnclied  a  cli-  valued  at  $_.285,  with  gold  at  $36 
ivveck  held  generally  firm  with  Jiol-  ''''’'’1'  "''o  a  vein  of  ina.iof  import-  '"av  »t  incetinp.s  held  hero  during  P®'' 

!lin-er  -ind  Dome  vrine«  fe..r..riom  ^  soeond  vein  system  pal-  'hc  past  week..  .Most  of  the  conten-  The  company  also  reports  the 

t,  .  Dome  .\linc.s  tcatunng  some  SiiO  feet  south  cf  i'""  has  been  between  Peter  Han-  discovery  of  a  large  area  800  feet 

this  section.  Secondary  and  Junior  ,  ii,p  nniin  vein  has  very  .good  possi- !  croft,  formor  owner  of  the  Planet  east  of  the  present  shaft  which  has 

I  gold  issues  together  w  itli  the  oil  and  ;  hilities  of  develoiiing  '  ore.  Thhu  Mines  jind  president  of  Nicola,  and  passed  from  the  Interesting  stage  to 

'gas  shares  moved  in  a  listless  niaii-  i'ein  sliow  s  ouieroupin&.s  over  a  I  supporters,  .-ind  the  group  head-  definite  promise  for  profitable  work- 

,ner  witli  turnover  throughout  the  I T4eo  feet'  and  hi.gh  grade  ifti  Kv  MM.  Krdofy  (,f  New  York.  jng.  Some  new  machinery  is  now 

ore  has  heen  round  in  several  i  •''J  I'as  been  an  aetivc  figure  in  the  being  installed  to  bring  the  present 

.whole  list  of  lighter  proportions.  |  .surface.” !  mino  company's  activity  in  recent  mill  to  its  capacity.  i 


In  our  judgment,  the  mone¬ 
tary  situation  points  to  Can¬ 
ada's  junior  golds  as  offering 
the  best  speculative  oppor 
tunities  today.  We  will  he 
glad  to  give  you  our  reasons 
and  send  you  mir  selection  of 
good  buys -no  obligation. 


Leased  Wires 
Trans  -  Lux  Tickers 

Ground  Floor 

Board  Room 


.whole  list  of  lighter  proportions.  |  ..urVaco.’ 

IJasc  .Metals  and  silver  issues  were;  _ _ _ _ _ 

jilie  ones  to  show  the  mo.st  gains.  in/TirkTA  TtCVATirn 

Mhi.s  week,  with  prices  in  these  se*'- I  AKLAl/lA  RuNtu 

tioiis  practically  all  hi.ghcr.  Presi- . 

|ucni  Hoo.vevcU’s  nationalization  of  j  SXART  III?!!  f  '  ^’-V  a  t 

^sihc)'  and  the  ostabli.sliment  of  a|  .  croft  c 

j  priec  at  fiti.rii  cents  per  ounce,  al- !  - - -  tliienllv 

thou.Eh  regarded  l;i  some  circles  as  ,  Extensive  Pro-i-atn  Planned  For 
a  fav  orable  developmont.  is  not  eon-  |  n  •  c  .  -.  been  li 

sidored  an  inceiilive  to  the  opening  I  I  orcuptno  rreperty — t'lnanc*  sident 


J#Caflnc60?i^» 


inontlis.  - 

.vii.  I'.rdof,v  Laid  shareholders  that  ^  a 

hc  would  welcome  an  investigation  PAVMASTKR  I  IINS 
of  tlte  company  at  any  time  jirovid-  1  /■  1  lll/llJI  till 
ed  that  the  investigation  were  made  r/\/lsnnpri  /YAAI\  AAP 

by  a  eompotent  body.  Air.  Pan-  I  III  A  ImV  I-IIIIII  III/m 

croft  claimed  that  he  had  hern  fre-  tiV V/l  1  t»U  UUVl/  Vllti 

(liienlly  ignored  by  the  executive  - 

statf  and  that  his  advice  had  not  Samples  From  400  Foot  Level 


j  rnfinths  ended  .lime  r.niii  last,  and 
;  issued  during  ilie  weolc.  sliowed  a 
net  jirofit  of  $3,521,822.  ('(luivalent; 
,  to  slightly  better  than  71  <  ent.s  per 
Isltarc  on  the  4,!t20,0tiu  shares  out- I 
Islanding.  This  comiaired  with  net] 
.profit  of  $2,236,492  for  the  same  jicr- 


in"  Arvantted 


Tor-nlo  IV.ireau  I  h?  tianncl*!  Time*. 


been  taken.  C.  A.  Moon,  vice-pre¬ 
sident.  denied  the.se  allegation.s. 

•Mr.  Frdofy  suggested  that  a  com¬ 
mittee  to  be  compo.spd  of  a  mining 
en.ginccr  to  he  named  by  the  pro- 


-Contraci.s  imvc  hr.cn  let  vincini  governmcnl,  a  chartered  ac- 


C.  F.  FOTTER  &  Co. 

i.iMirki) 

27b  Sc  .Cinifs  Streef,  ^^  C1C 
MOM  RE.VL.  B.Q. 


Crown 

Consolidated 


lifted  on  the  Montreal 
Curb  Market 

Bought  —  Sold — Quoted 


Circular  cn  request 


Geofiricn  &  Perodeau 

Members 

Montreal  Stock  ExcHango 

210  Notre  Dame  West  Montreal 

Tel.  MArquette  6771 


J.E.  Grasetl  &  Co. 


■'ti.v^npRs 

I  tit  I  OKON'i  O  S  t  UCiv  LXFIlANtiE 

.302  M  AV  .ST. 

TO K ONTO 

W  Averiry  4  781 

Eravrft  ufficc. 
rianclasAt  Krf-le.Slv. 

J  vine  I  ion  ll<»? 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Canadian 
Mines  and  Mining 
Properties. 

J.  B.  TYRRELL. 

President  nnd  Managing  Director. 
Room  n.SO,  25  King  Street.  West, 
TORONTO.  CANADA, 


j  side, -ed  an  incoiiiive  tn '11,0  opening  Porcupmo  Property-- Financ-  «iden1.  denied  the.se  aCgationr^''^'  Indicaees  Some  High 

^oi  pew  pjopeiTios  unless  of  e.Mremc-  mg  Arranged  .Mr.  Frdofy  suggested  that  a  com-  Value.-*  , 

I  r!^*ft**  - : -  mitteo  to  be  roniposed  of  a  inininq  - - 

I  rlollincor  (’onstdiflaiO'l.  wliich  Tvn3  Toronto  Bureau  (he  finnncfnl  Times.  mi^inecr  tO  bo  tiamed  tiy  the  pro-  *T*orr»nto  Bureau  The  Financial  Times 
lone  of  the  most  aciivc  l.ssuvs  in  the  Toronto.  -Gonlracl.s  Imvc  tiecn  let  vincini  governmenl,  a  chartered  ac-  Toronto. — G.  R.  Mclgiren,  minrj 

seasoned  gold  section,  advaticed  86  for  an  extensive  luogi ainnie  of  dia-  countant  and  a  shareholder,  should  superintendent  at  Taymaster  (.'vm  ' 
I  cents  on  the  week.  A  proliniinary  mond  drilling  on  Arcadia  iiropcrty,  undertake  an  enquiry  into  the  af-  solidated  .Minc.s  in  the  rorcupliK  l 

I  operating  statement  tor  the  rix  i,)cntrd  in  the  famous  Dorcupine  dis-  fairs  of  the  c'ompany.  Acting  on  area,  in  his  latest  report  to! 

'  ,'1'""^'  '''!i''''  V  '*'  "  ‘his  propo.sal.  it  was  decided  that  office  slates  that  353  ft.  of| 

n/i  o,T.r  t  f  ,  '*  ’I'bis  diiimond  drilling  operation.  Trice.  Watorliouse  &  Go.  be  employ-  drifting  and  48  ft.  of  crosscuttingi 

to  .-httv  h^tor^’u,.;,," '-I com-  ed  to  report  on  tho  records  of  the  "'ns  completed  at  the  No.  6  shaft  | 
i^i.oVe  on  the  4<io,i  am  “icuccd,  will,  it  1s  cxpcctcd.  block  receipt.s  and  expenditures  as  pro-  during  July.  All  work  was  confined; 

St-inding  This  con  i.ireti  whh  net  auditors  of  the  com-  to  the  400  ft.  level.  No.s.  403  and' 

iirofit  O^’t;*’ ‘’96  49s  for 'the  s  ivne  tier'  l"'f’P‘'rty.  Ouo  of  the  engineers  pany.  405  drifts  show  no  change  with  in- 

iod  a  year’a-o  "  Dome  Mines  vvis  ‘'coorting  states  that  the  ore  “caii  The  New  York  operator  outlined  tormittent  good  values.  At  the 

another  stroll"  spot  recording  a  nVt  cftcctively  blocked  out  by  drill-  what  he  and  his  assocl.-ites  had  done  middle  of  the  month  two  drift  ma-; 
gain  of  $100"  r.a’ke  Shore  and  average  width  of  80  feet  for  Nicola  since  United  St.itcs  capi-  chines  were  cut  off  and  prepara- 

.Mclntyre  in  light  'trading  luld  un-  'i  entirely  different  from  the  tal  had  first  been  induct  d  to  invest  Hons  made  for  stoping.  The  ma-' 

changed  from  tho  previous  wcek’.s  ordinary  gold  mining  proposition  in  the  mine.  He  .said  that  $20.-  chines  were  put  on  (02  drift  work-: 

final,  while  Rralornc  ami  Tioiieor.  ofcow  veins  and  irregular  ore  000  had  gone  into  the  property’s  de-  'OR  cast  and  west.  He  states  "wri 

both  H.  ('.  issues,  declined  76  and  shoots.”  volopment,  and  this  sum  was  large-  have  an  ore  body  189  ft.  long.  l.ate-> 

40  cents,  respectively.  Wright-  Milling  tests  already  made  on  the  ly  in  excess  nl  tlie  amount  speci-  'V  H-ee  gold  has  been  showing  in  nl- 
llargreavcs  dipped  1.5  points  as  did  ore  in  this  property,  and  reports  tied  in  the  original . agreements.  most  every  face.  On  each  shift  two! 

'  Ashiey.  Tock-Hughes  showed  a  net  from  several  engineers  unanimous-  Shareholders  present  at  the  meet-  machines  have  been  engaged  break-! 

I.gain  of  15  cent.s.  "  San  Antonio  and  !>'  favorable  not  only  as  to  quality  ing,  on  motion  of  Henry  Hen.son,  ms  down  backs  on  the  20n  and  300j 

M.iltle  I/ong  Lac  in  the  secondary  of  ore  bill  also  as  to  its  presence  in  nominated  and  elected  the  following  ff-  levels,  preparatory  to  fimher-' 

;  gold  section  boili  liad  net  lo.sse.s  of  quantify,  make  them  believe,  the  directors;  M.  E.  Erdofy.  .New  York;  InK  ” 

;1.6  cents,  w  hile  Tickle  Crow  advanc-  Arcadia  directors  report,  that  this  ('.  A.  .Moon  and  G.  It.  Girwood,  Se-  In  his  report  for  the  period,  A.  E.l 

led  15  iioints.  U.  It.  \.  was  under  property  will  show  very  well  in  atlle;  T.  S.  Dixon  and  F.  H.  (Men-  Pngsley.  E.M.,  sampler,  states  thatj 

'heavy  liquidation  at  mid-week,  sell-  comparison  with  the  six  producing  denning,  Vaneoiivcr;  1.  .A.  .Schiller,  samiiling  of  the  cast  extension  slope 

Mug  off  .Somewhat,  hut  recovered  goldmines  already  In  this  dl.strlet.  .New  York;  and  Gerald  Coekcrill,  uu  the  1.050  ft.  level  has  been  com-| 

:  slightly  to  sliow-  a  net  loss  of  20  The  Toreupiue  mines  have  pro-  Toronto.  Mr.  Bancroft  was  also  pitted.  The  slope  was  carried  for  50| 

!  ]H)intE.  God's  Lake  held  firm  while  duced  over  $329,000,000  in  gold  to  nominated.  The  result  of  the  vote  by  ft.  above  the  drift  where  the  veinj 

jGunnar  Gold  advanced  7  points.  6!c-  date,  and  the  iire.scnt  development  shares  and  proxies  was  1,000,000  for  pinched  out  and  tho  slope  was  dis-i 

!  Miijan,  Siscoe,  Wayside  and  Hal-  plans  for  the  Arcadia  are  designed  the  Benson  nominees,  and  3,800  for  continued.  Old  records  show  this 

:  crow  Swayze  reniaiuod  steady.  Mae-  Jq  iay  foundations  for  the  same  Mr,  Bancroft.  Mr.  Moon  was  later  slope  produced  values  of  .90  oz.  pot 
I  Kenzie  Red  Lake  dipped  6  points  1n  qnaijtje.s  of  hir.ge  lonnagc  produc-  elected  vice-president  and  general  fou  over  2LS  In.  ti'i  far  the  back 
j  light  volume  while  Read  Authicr  was  yfe  manager,  while  .1.  p.  Nlarfaden  was  of  this  slope  has  not  been  sampled. 

!  10  points  lower.  Macassa  was  off  l-’iuaiieiiig  of  the  Arradm  develop-  appointed  mining  engineer  .and  su-  Samples  taken  on  the  east  end,  a.s 
,11  points  and  6tanitoba  &  Eastern  programme,  ii  is  .•innounced,  perintendent.  for  as  the  back,  gave  .57  oz.  across 

Mast  a  small  amount.  Central  la-  nj^piy  i„,  undertaken  next  Annual  report  of  (he  company’s  45  in.  The  vein  shows  In  the  back 
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,tricia  pnd  Coniaurum  gained  4  points 
I  each  while  Greene-Stabelle.  was  3 
I  cents  higher.  Howey  held  firm 
i  during  the  w'cek  under  review  while 
!  Buffalo  Ankerite  was  off  a  small 
'  amount.  Lamaque  advanced  6I2 
j  points. 

I  .N'oranda  Minos,  in  the  ba.se  metal 
I  section,  featured  trading  in  this 
I  group,  showing  a  net  gain  of  75 
j  cents.  Ealoonbridge  was  next  in 
Mine  with  a  35-cent  gain,  while  Hud- 
I  .son  Bay  and  Tend-Oreille  advanced 
’  10  points  each.  .Sherrltt-Gordon 
j  and  I'owagmao.  gained  fractional 
i  amounts.  IVnife-Amulct  and  Sud- 
:  i  bury  Basin  declined  12  and  1  points, 


RAPID  PROGRESS 
AT  FOUR  NATIONS 


operations  showed  cash  in  banks,  of  the  drift  for  60  ft.  beyond  the 
$8,815;  concentrates  on  hand,  $3,-  east  end  of  the  stope.  Samples  taken 
740;  freight  deposit,  $56;  sundry  over  this  length  gave  .45  oz.  per  ton 
amounts  receivable,  $13.  over  29.8  In.  The  vein  still  shows 

The  mine,  properties  and  equip-  iu  the  back  of  the  stope,  but  is  nar- 
ment  arc  valued  at  $1,280,111  Ac-  row.  One  sample  taken  at  the  cast 
counts  payable  are  $8,131.  A  mort-  ond  gave  .75  oz.  across  12  in. 
gage  amounts  to  $65,000.  - - — - - — 


Lecaied  on  the  main  ''break''  and 
immediately  adjoining  the  seven 
producing  mines  of  Kirkland  Laka. 


Witt  Shortly  be  Offered  for 
Public  Subscription  by 


- —  Of  a  capital  of  5.000,000  shares.  | 

Development  Profiffam  1,074.602  have  been  issued  for  cash. 


ORO  GRANDE  GETS 
OPTION  ON  CLAIMS: 


Will  be  Planned  When  Work  and  2.000,000  for  properties.  Of  the  uuaa/  : 

Finished  on  500-ft.  Level  sThSod^o/'Snd^^^  OPTION  ON  CLAIMSi 

„  o  “tu  'r'  .  -r.  The  report  shows  further  that,  vn 

Toronto  Bureou  The  F.nancio  Time*.  complete  Overhaul  Of  the  old  ^  — 

Toronto.  -  I^irther  surface  work  pQ^vrr  plant,  actual  underground  Central  Manitoba  Disposes  ofi 
1  the  Bonanza  dyke  at  the  Tour  ^york  was  commenced  Juno  1,  1933.  Solo  Group  Near  Gunnar 
Uions  Consolidaled  (.old  Mines,  continued.  To  the  end  of  June  T’ol#! 

d.,  situated  in  the  western  sec-  year,  development  consisted  of  _ 

m  of  the  Kirkland  Lake  camp  has  gjqjtiqjr  .gsq  fpcy  drifting  and  cross-  Tor^n,  n,...,  T^  r  1  1  t- 
icned  up  the  No.  2  north  vein  for  cutting  on  veins.  3.804  feet;  main  I  w  ,1  m  | 

Icnirfh  of  300  feet  to  date,  accord-  i  ax-  Toronto.— 5\  ith  tho  view  of  extend- 


C.  A.  GENTLES  S  CO. 

Umbers  The  Toronto  Stock  Exchanf 

TOOLE  PEET  CO.,  LTD. 

Umbers  Caigary  Slock  Exekange 

BINGHAM-McKAV,  LTD. 

Members  Winnipeg  Stock  Exchange 


GRANT  JOHNSTON  ft  CO. 

Members  Montreal  Stock  F,%change 

CARLiLE  ft  McCarthy,  ltd. 

Members  Calgary  Stock  Exekange 

A.  E.  JUKES  ft  CO.,  LTD. 

Stembers  Vancouver  Stock  Exchange 


i  respectively.  Noranda  Mines  foiM  ^  Bonanza  dyke  at  the  FourLyp|.jj  commenced  Juno  1.  11*33. 


ilthe  six  months  ended  June  30.  show-  Nations  Consolidated  (.old  Mines,  qq^j  continued.  To  the  end  of  June 

!  ed  a  net  profit  equal  to  $1.42  per  Lfrt-.  situated  in  the  western  sec-  yy^  year,  development  consisted  of 

share  on  outstanding  stock,  and  com-  lion  of  the  Kirkland  Lake  camp  has  giqiiiqjr  .gsq  fpot,  drifting  and  cross- 

parcs  wilh  earnings  in  the  1933  per-  ojioned  up  the  No.  2  north  vein  for  cutting  on  veins,  3,804  feet;  main 

iod  of  71  ec'nts  per  share.  o-  length  of  300  feet  to  date,  accord-  crosscut,  1.417  feet;  and  raising  436  . 


of  $30,000.  Central  Manitoba,  how- !  Is  now  in  tho  cast,  arranging  for 
ever,  reserves  the  right  to  take  stock  financing. 

to  the  value  of  ono-tlilrd  the  final  - - - 

payment  based  on  the  priee  of  ^iire-s  „  c  kk 

Gro  Grande  receives  In  its  present 

fiTuiiwinir  \V iliii i Jir g.  .Maiilt  h.’i  Is  r.-ipldlv 

iiiiumiag.  r..rsinc  ati.n.l  a*  ti  nist.il  pnuliioor 

Those  claims  are  located  in  the  i,tiii  ii.i\s  .ii  i  upi.  »  in ..niiio  nt  pn.si- 
Biilldo.g  Lake  district,  north  and  east  (ion  in  the  niintng  world.  Cntil  le- 
nl  tlio  Gunnar  property.  They  wmre  | 


lateral j 
is  con-j 
resiillfi. ; 


;  ihe  week  while  Nipissing  advanced  .Meantime.  underground  lateral  j 
jly  points.  ('astle-IM-elhewey  3  points  work  on  the  500  ft,  level  is  con-; 
i :  and  .Northern  Canada  .Mining  a  like  tinning  with  encouraging  resiiKfi.; 
Mamount.  Minin.g  Corporation  de-  'ptip  long  cros.scut  on  this  horizon 

{'(‘lined  9  itoinls.  Eldorado  was  trad-  jg  qq^  j,,  ^  length  of  approxiinafely 

;  •  od  in  fair  vedumo  and  sliowed  a  net  yijno  fpct  where  two  rounds  of  min- 

1 1  loss  of  7  itoinis.  H.  I-  A.  H-  "Sft  J  ci-qH^qtion  have  been  cut.  It  is 

|)oin(s  lower  wliilo  .Algonia  anti  expected  tliat  the  dowifivaid  contin- 

,  \Yliito  Eagle  declined  Iraclional  qytion  of  the  Bonanza  dyke  will  he 

I  aniounis.  ,  i  I'lieouniered  wit’nin  the  next  day  or 

OM  and  gas  shares  moved  cenoi.i  -  qffjcjqjg  q,.j,  awaitng  word 

Ml.'  lower  ''ilh  •''.y  t,''i,',nnred  fi'*’!"  fbe  property  al  present.  Assay 

I'  lieinical  Koseatch,  "  iic  i  .  i  ‘  results  arc  not  as  vet  available,  al- 

.  points  and  Acme  up  pm  ^  j,  expected  that  when 

Dll  was  6  points  lower,  wiiiie  .‘vjax  !  ,  ,  ,  .  .  , 

and  IlomosUmd  declined  2  and  1  |  ^  >  '’0  i.s  encountered  simi- 

noints  rcsnectivelv.  Dalhousie  liehl  |  b"'  values  as  those  found  on  stir- 


GOLD  BELT  MINES 


Mining  ('o..  Md..  in  tlio  (>iHraI ^-utput 
Manitoba  Kold  fiold.  The  ojition  worked  by  Anfflo-(  auadiuu  1'*^*  !  rnint  rai  prciiu.  im.  rii 

aKreeuienl  was  announml  last  wook  ***'**'^^^*  whicli  first  sank  a  sliaft.  j^o'‘h  struef iir.ii  m.'it 
by  W.  H.  Hurst,  pre.sident  nf  Cen-'Tbis  was  later  carried  to  a  ^*'Pl**  j  impnir'nr 

tral  .Manitoba  Mines,  wliieli  company  ,  of  500  ft.,  but  recenlly  there  lias  j  M.-mitoUa  tii. 


ADI?  A  UI?  A  D  I  ^<>ntrois  750.000  shares  of  the  1. 000, -been  no  iie\  olopment  of  any  kind  at  poitniit  pi.ti 

/llllj  uUlill]  /lllli/ll/  OfO-sharc  capitalization.  I  the  Solo  group.  Oro  Grande's  pres-  u< 


The  claims  consist  of  Ylmy  .Min- lent  ivroperl ies  consist  of  Oro  Grande, 
dar,  I'ictor  .No.  3.  Barney,  .Sparkpiiig.  Roherl  R.  Il.Twk.  Tuck  and  Oro 


expected  that  the  dowI^val  d  contin-j  Now  Testing  Samples  to  Deter- 1  yq,.’yj,  ;yq  j  qqy  yq,  ,  y’ all  of  whicii  ,  Grande  Exiension  groups 


lute  Eagle  (leciineu  iracuui.ai  qytmq  qf  ,i,q  j.qqqu^;,  dyke  will  he  mine  Plans  For  Mill 

l■(v.lnls.  ,  ,1  encouniered  wit’nin  the  next  day  or 

OM  and  gas  sliare.s  moved  ceiioi.  -  qffjqjqjcj  awaitng  word  _ 

lower  vvilli  the  .  from  the  propertv  al  present.  Assay  i,  i  «  ,  r-  ih 

unnKal  Research,  results  arc  iv,l  as  vet  available,  al-  ^  ancouver.--- Dev^e  opmeu’  at  Gold 

points  and  Acme  up  1  Ix*"'.'-  'V ' ”  I  ihonoh  u  lo  fhnt  m  Ppp  .Mines,  Ltd..  Mtcei,  (  r-^ez  dis- 


and  Iloniostead  d' 
I'oints  rcsjiectively. 


^i.^y-  trict.  British  Columbia  is  proceed- 
j^'u,.-|ing  satisfactorily,  stated  1‘.  .Me- 
Kergow.  director,  following  a  re- 


!are  under  lease  to  Central  .Mani- M'f’blings  were  originaliv  held  by  | 
toha.  Terms  of  the  option  rail  for  Oro  Grande  Mines.  I, Id.,  which  lost  j  ,,r  umiput 
the  pavmcnt  of  .$5,()ii0  on  Sept.  1.  iliem  Ihroueli  lapse  of  options  and 'nil  liu.hi 
this  year.  $5,000  on  Au.s.  I,  1935.  shareholders  of  that  comp.iny  b.ave  i  v^;'7,'0' 
{$10,000  on  Aug.  1.  1936.  and  $30,ooo  ,  qq  furtlier  equitv .  It  is  understood. 

Ion  .Aug.  1.  1937.  naming  in  all  a  total  R.  H.  i.iitle.  (ircsideni  of  Oro  Grande.  Miisioi  \ 


'  rnliu  ral  prciiiK  im.  clrcriy  L:.vi*siini  unU 
I  striK  fmal  ni.-'it*  ritilv,  a.-  rurnl. 

!  limo,  biii  k.  sHirio.  .M.mU.  .'umI  mavel. 
j  IU<*»'nt  fp* V(  l« ■i)in''ii t \  ('u.  bav#» 
i  iiiaUu  lli*  ini- 

j  portaiit  I'l*  ihn  «  r  -'f  ziii*  in  tho 
iilnn  anU  tho  fimrlh  in  tini*'. rtnu'o  in 
Mho  pi MMlui'tion  I'f  copp' r  and  told  In 
'  1H2P  ilio  ^  dhi*'  of  ilw  pi  MviiM'o*.-.  metal 
■oiUpii*  u;i.-4  \N  *  n  ht  low  '.od.tPtir  jn 
I  this  inuFonsed  i-*  mwi. 

,  1p:n  t(.  th-  vahjo  of  $7,llP.fttin 

wore  proflnc*(I.  .-ind  in  l^T.l  tho  vain** 

fif  oiiipur  me  t  d  to  t.'iFhi  (ti 

'nil  I i lx ch iti .ti  th‘  mo(,-.|  ..ptpuit  will 
j  roach  iho  ton  inilNn  fhoh'ir  inai  K  in 
reil.  thiiT*  iittaminn  an  iniporlflnt 
Ih  iid  in.'i  1  Iv  n  Maniioh'i'-i  fijoial  mining 


unohanjied  from  the  pirevious  weeks  f‘*ye  "’H  bo  dibclo.sed.  cent  visil  fo  tlie  property.  Mr.  .Me-! 

final.  are  employed  under-,, ^eing  nn- 

-  m-ogress  bas|  pff.cicnt  manner 

POrMfi  I  ftWr  I  HC  ‘  c'omp^letion'of  tlic  work  on  the  qq^  operations  are  being  car- 

Klfltifc  LUlNb  Lftt  :  500  ft.  level.  a  now  program  of  do-  --Rifting  on  C  vein  on  an  interme- 
OTAnTC  AM  CUACT'  "  <^‘ate  level  80  feet  above  No.  2  level 

SlARTS  IlN  jiiArl  ^  -o  date  .about «, coo 

JimilJ  un  1  led  gome  time,  this  year,  although  ^  q,.^  q,,.q.,, 

;  -  official  confirmation  is  lacking.  ^-q  g  ;evol  B. 

i  Channel  Assays  Run  From  _  j  „  ’j  .  ,  the  surface.  A  carload  of  ore  is  now 

$9  10  to  $15  40  in  Gold  vaood  Ixesults  Undcrgrouno  being  mined  from  this  intermediate 

Values,  President  Says  Work  at  Kirkland  Consol, 

T  .  n  ‘  "ti,'  7tii.rtl.I  /  Fm.nc.al  T„n«  qroSSCUt  iS  being  CX- 

To7on*olT(5eord^  Toronto.  -  Lndcr.ground  lateral  tended  approximately  650  feet  to 

ioron,o.  ACcornin..,  vo  Work  which  is  being  earned  on  o,-  a  vpin  around  a  400  foot 

sidenr°of  *  Rodm  Lonl  Lac  Gold'  simultaneously  with  diamond  drill-  j,,  -ri,^  of  the  A  vein 

V  ne.!  nL  work  has  been  of  such  a  tovvnship  pro-  outcrop  has  been  increased  76  feet 

nature  that  nlans  are  now  laid  out  Kirkland  Consolidatod  fJold  recent  surface  work.  Drifting  on 

nature  that  plans  art  n  j  Mines  is  continuing  with  satisfac-  qq  o  jevoi  mq. 

to  immediately  start  shaft  sinking  ^q  ,  according  to  word  re-  Tn  the  ”10  feet  of  deve^on 

to  150  feet  as  the  f  rst  objective,  from  Ralph  Hurd,  E.M.,  by  eqqvnleted  2n  D  vein 

with  cros.scutting  and  drifting  to  cqjqpqqy  officials.  Diamond  drilling  J”  ,  erq*^fept  of  ore  has  been  so  far 
follow  at  once.  Tho  several  months  xvhich  was  started  on  August  2nd,  fqiiq  C'lleul  itcd  dailv  '^amnles 

work  has  exceeded  exiiectafions  on  through  drilling  the  No.  1  hole  had  .q:- 

this  central  group  of  claims,  giving  reached  a  depth  of  90  feet  by  Aug.  qq'  ,q°  q^rr  an  n 

width  and  length  of  ore  from  the  gtq  jjq,c_  Avtiich  is  being  put  nelem,nmpnt  cvf  tbu  v’ein^ 

original  find.  Channel  assays  over  (jq^^q  jq  ^  southeasterly  direction  v  ^  T 

(ILstance  are  officially  reported  at  frqqi  the  No.  1  drift  on  the  250-ft.  or  ^  ‘?q' 

$9.10  to  $15.40  gold  values.  The  bo  continued  for  some 

untlerground  work  should  be  well  distance  to  intersect  vein  occurren-  f'"' ".'I'm.  q^q,,,  or  noo^  * ''nf 

well  advanced  before  the  cold  sea-  ces  as  indicated  in  the  surface  out-  ihdlcated  abo  6,000  tons  of 

son.  croppings.  At  a  depth  of  65  feet  the  O'-®  "hich,  assays  Indicate,  wm  Have 

I  The  Roche  company  has  two  drill  intersected  a  3-ft.  vein  in  the  ^  content  of  about  16,000 

I  other  groups  of  claims,  one  north- No.  1  hole.  i  n*  ►qiiimn  xf» 

West  and  the  other  southeast  of  the  Meanwhile,  ihe  crosscut  on  the  Speaking  Of  milling  plants,  Mr. 
central  group.  Surface  results  have  250-ft.  horizon  to  the  Shea  vein  was  McKergoiy  stated  that  large  repre- 
heen  of  such  nature  on  the  central  advanced  a  distance  of  over  37  feef  sentative  samples  have  been  taken 
group,  that  diamond  drilling  is  not  during  the  week  while  the  D  drih  '  ^vom  various  parts  of  the  niine  and 
considered  necessary.  On  the  other  crosscut  reached  20  feet.  As  stated  *iow  undergoing  metallurgical 

ground,  however,  plans  call  for  ap-  last  week,  a  14  inch  vv.ell  mineral-  tests. 

pro.xim.atoly  $15,000  iiiauioiui  drill  ized  vein  was  cut  at  a  point  124  feet - - - 

contracts.  All  ground  l.s  east  of  west  of  Station  217  in  the  Shea  the  No.  1  vein  at  a  depth  of  400  feet  j 

the  Little  I,ong  late  Gold  .Mines.  The  cros.scut.  .Assays  are  now  being  below  the  250-ft,  level.  i 

company,  thWHigh  midcrvwiting  taken  and  re.sult.s  should  be  avail-  Kirkland  Consolidated  Gold  , Mines  1 
Hgieemeiiis  paid  up  last  week,  is  re-  able  shortly.  It  is  expected  that  the  {also  owns  two  other  properlie.s.  one 
ported  vvirh  approxiimiiely  $137,000  eastern  eonlinuaiions  of  this  new  i  In  Gauthier  to'vnshiii  comprising; 
cash  in  Irea.sury  and  •nil  ."leason’.si vein  will  hc  intersected  by  the  .No.  1  '500  acre.s  and  llw  other  con.sisi.ina 
supplies  on'the’groimd.  ivlih  eouiii- j 'Mumond  drill  hole.  The  No.  3  holeiof  appi  oxim.aiely  MO  acre.s  in  Mr-! 
q,qqt_  i'^hirh  will  hr  .started  shortly  will  'Yittie  tovvii.sbin.  in  the  eastern  end  ^ 

inin  from  G  drift  ore  shaft  vein  to  {of  the  Kirkl.and  l.ake  area.  i 


?  r"'  ’'■""'T"  Drifting  on  C  vein  on  an  intermr-l 

vclopment  will  he  rdanned^  If  s  ^q  „ 

ppeeted  that  a  mill  will  be  insta  1-  indicated  to  date  about  n.OOO 


Stadacona  Rouyn  Cuts 
. ..  No.  2  Vein  at  400  Feet 

Ctatiacona  Rouyn  .Mines,  Limited, 
drilling  from  the  300-foot  lev'cl.have 
intersected  .No.  2  vein  at  a  vertical 
depth  of  440  feet,  according  to  an 
.  official  statement  from  Roy  Ander¬ 
son.  secretary-treasurer  of  the  com- 
P-any.  Twenty  feet  of  well  miner¬ 
alized  quartz  and  schist  have  been 
cut 

This  drilling  is  part  of  the  pro¬ 
gramme  which  i.s  the  final  stage  of 
(ievelopmcnt  work  at  the  property. 
From  the  results  of  it,  which  is  ex¬ 
pected  to'  be  coinpleicd  within  sixty 
days,  the  rnana.gement  expect  to  be 
able  to  e.stiniate  the  tonnage  and 
value  of  the  ore  body.  This  infor¬ 
mation,  together  with  results  of 
tests  made  by  the  Department  of 
■Mines  at  Ottawa  and  by  Ihe  General 
Engineering  Company  at  Salt  Lake 
City,  will  enable  the  management  to 
decide  the  type  and  size  of  niill  re¬ 
quired. 

The  vein  on  the  300-i’oot  level  has 
a  known  length  of  1,100  feet  and 
diamond  drilling  previously  done 
has  cut  the  vein  at  a  depth  of  1,000 
feet.  Tho  width  of  tlie  vein  yarie.s 
from  5  to  26  feet  and  the  grade  of 
ore  ruii.s  from  $10  to  $15  a  ton. 

Mining  machinery  capalde  of  car¬ 
rying  out  an  extensive  underground 
development  •campaign  has  been  in¬ 
stalled  and  Is  now  in  oiieration.  | 

The  Fiiianeial  Times  reaches  a  ; 
class  ef  people  who  are  interested  i 
and.  able  to  bay  investment  sectiri-  j 
ties. 


K^d  some  time,  this  year,  although  ,qq^  qj  ^  q,.q 

official  confirmation  is  lacking.  g,,opiqg  „.ldth  from  No.  2  level  B. 
_  J  „  f  I  1  1  the  surface.  A  carload  of  ore  is  now 

(aOOd  Ivesults  Underground  being  mined  from  this  intermediate 

Work  at  Kirkland  Consol. 

Toronto  Bureau  The  Fmanc.al  Tone*  qroSSCUt  i.S  being  CX- 

Toronto.  Undcr.ground  lateral  tended  approximately  650  feet  to 
work  which  is  being  carried  on  ^  ^.gjq  around  a  400  fool 


The  length  of  the  A  vein 


We  Announce 

that  xve  shall  in  the  immediate  future  make 
an  offering  for  public  subscription  of  a  limited 
number  of  Shares  of  the  Treasury  Stock  of 

ARCADIA  GOLD  MINES 


(JNo  Personal  Liability) 


Limited 


The  Arcadia  properly  is  located!  in  one  of 
Canada's  richest  gold  producing  districts. 

The  properly  has  been  examined  by  several 
eminent  engineers  and  their  reports  are 
unanimou.sly  faYourable. 

We  believe  these  shares  will  provide  a  spccu* 
lative  investment  opportunity  of  more  than 
usual  merit. 

Stewart, McNair  &  Co,  McCuaig  Bros,  &  Co, 


Mrrtt  ber.k 

THE  TORONTO  STOCK  EXCHANGE 


2.53  Bay  Street 
Toronto,  Ont. 
El,||ia  0421 


Pigolt  Building 
Hamilton,  Ont. 
RFgeot  lOlB 


Members 

MONTREAL  STOCK  EXCII.ANGE 
MONTREAL  CURB  MARKET 


274  St.  Jamea  Si. 
Moiiircnl,  P.  (I. 
Harhour  9151 


1420  Pwl  Street 
Montreal,  P.  Q. 
Marquette  9311 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  17,  1934 


NEWS  or  MINING  AND  OIL  SECURITIES 

PLANS  UNDERWAY  ||  .  7.,.,  „  .  7 

R4ISE  CAPACITY  o^ncl  (Jii  Hripfs 

''  rl  nfln  Ann  pi  ant  ■^nANAr  oorn  mines  —  fndor- j  cording-  to  thn  latest  word  roco 
liljl/vltlVl/vf  1  L<nil  1  I  Ifround  lateral  w.-rU  on  the  125  and  I  f,-oni  that  proporty.  It  In  undeiK 


McMillan  mill  !  kirkland  l.  gold 

NOWjQPERATlNG  SURVEY  COMPLETED 

r?.nficity  Procluc^ic-i  *:  pcct- However,  Not  Avail- 1 


CiOl^n  MINK5  —  T  nd<'r- j  cording*  to  fh^'  latest  word  r»'ce1'  ed  _ 

1  1  I  ground  lateral  « that  r--oporty.  It  In  undet  Kf-d  .  Toronto  Bureau  The  I,., nnrla!  Tto,-,  ‘  Some  months  apo  the  directors  Of 

'  2i..O  foot  le\ela  at  the  Adunac  Gold  |  that  rtmcliinery  fi'r  thl,"  v.ork  liar  loi..  ,  . nrtrUnir  To  d«. 

-  Mines  property  In  Houin  totvn,‘iMp,  |  already  hem  shipped  In  to  Stre''  '  ifonto,  —  ,Tamon  <i.  l'5:-.':t.-rptto:-, !  MrlthT-in  Lake  Oolu  Jlining  CO.  ue 

G3b«^  LABine  Coimrimts  On '  t'’ u  expected  to  he  rendy  i>  or.ne.ii‘in<r  <•  >r  ,  ctric'!  nT’on  having  a  complete  sur- 

,  l«ay,  with  development  uork  nearing  |  opera te  on  the  property  this  week  onplnecr  n!  Mc.MIHan  ppr  tills 

Acinwty  at  Uuts.  Lak«  and  |  the  stage  where  results  are  expected.  While  no  official  Inforina tleu  o„  l!,-  (Jolcl  Mined.  ha.S  jurt  rplpricd  fioin  ...irnom  Victor  F.merv  and  Profes- 

I"''  official  of  the  company  etnteil  In  '  propoaeci  depth  of  the  shaft  can  he  ,  ,  .  .  Ihirro..' ,  ' 

laimntD'tOOUl  n„  Interview  with  The  Financial  i  obtained.  It  Is  hellexed  that  the  that'*  «  'I'lf  to  the  mine,  nud  .ho  otatos  ipir  hfanlO.''  (rraham  were  COmmlS- 

- —  'Times,  On  the  former  level  the  .south  |  will  be  put  down  110  fL  ,Iiat  mill  coiiPtnmtl.m  Ip  nil  hut'flotief>  hivestlgate  and  report  to 

RADIUM  OUTI^ITT'  DOUBLED  a  7’*^  'h'  - .  *  mar  mm  couptiuai.-n  ir  mi  '  ^  Thesemln- 

KADIUM  OU  I  iru  I  UUUBULU,fem.jrom^wh^  f ra,se''Ts'”"ern^  ,  MANO.^.Y  GOLD  -  On  his  return  comprete  and  that  lulling. In  opera-  ^„,,,„,rrP  have  now  been  In  the 

-  ■  “  '  ■'  - . .  ...  ..r.......  rpe  No,  13  dlaw;?rn"eH“pVoRertT^n^he  Pmm}orcr/:l''kt 

.  .  ”  ,  *  _  Hocf.lon  of  ManifoIjA.  John  Hoi  lcniuii.  .  Off*  Mn«.  PTcnarntorv  to  fiupl  nnpra- :  wnokfi  •'inn  jUSt  Completed 


c<J  by  tbsi  r.Tjc’dJa  of 
Septembev 


ablo  For  Some  Week* — Fav- 
firable  Results  Foreseen 


For  latest  Information  and 
accurate  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

W"“  Wlr.  P|„„ 

KIRKHAM,  SCANLON  &  CO.,  Llmlteil 

INVESTMENT  SECURITIES 

802  BAT  8Tt  WArerley  8041  TOBOITTO 


Toronto  Burrsu  n,e.  Fm.noai  Time.  i  .-P,  V,’.  Property  in  the  Heresfc'rd  iTtk^  already  con.nien.  ed.  The  proport.v  almoEt  continuously  for  six 

Toronto.-- -Gilbeitt;  A.  Labinu.  man-|  \iio-ii.'7rndp  nr^  «<tction  of  Manitoha,  John  Ueckmun. .  ore  bln",  preparatory  to  final  opera-  wockR  and  have  .lust  completed 

aging  dtrcrior.  Kidorado  Gold  Mines.!  Th*  d.tft  m  a  mlneraTized  schisud  '  ‘‘’'I  flona.  Imve  been  finnl  with  dump' their  Rtinoy.  It  Is  understood  that 

Ltd.,  who  ha?  rotinrned  firom  a  vlalt  zone  10  to  12  feet  in  width  .  prospecting  work  imduding  initidi  crusher  unit  Is  al-‘lhe  rrjx'rt  will  not  be  rea^y  for 

to  the  Great  Hear  I.ake  district  and  h»v.^u  ''’pp*c*?  tren<-htng  operatton.s  hevs  ready  l.n  operation.  It  Is  expected  i  some  week?  yet.  end  until  thhs  re- 

the  Gunnar  Gold  Mines  in  central  about  an  feet  to.  go.  commenced.  .V  crew  of  r>  men  wor-  tliat  preliminary  production  will  pcct  i?  made  no  e.\art  Information 

.Manitoba,  stated  'In  an  interview  -  rrp"Re7e'm^rrmr,ieurg''Tm!?^'  ceme  from  the  ore  dump  in  order  to [  "111  tm  ^  .  . 

that  consiflprable  mining  activity  is  bi'R-i>ky  leOMiiiYc  —  Thr<»*»  found,  and  nrepru-o  for  a  diatnond  the  mill  circuit  find  to  allow  tcncraii.  unaerstooa  from 

underway  in  ihe  fwo  areas.  Dealing  i'‘nv  campaign  suino  -a  pit?  ;mwi  time  for  tho  romplelion  of  iu^l  rvUi\h\r  of  Information  at 

with  Great  Rear  I.ake  he  .staled  that  ^fo7;r^.i;'Iy,r^I^nTraTco^"ding  opI  ho-.-hole.s  -'nderground.  | 

a  number  of  properties  .ire  undet  'he  reoelvvd  from  licrt  Tyvoli.  fi<diJ  hnve  hr-cn  di'Tio.^ed  ill  divrh.pmetif.r  due  latter  operation.^  are  already  I,  ,  h  i 

intensive  develoinment.  and  arrange-  '">«nager.  who  statm  furth.-.-  'hj*-'  a  ,o  date,  oppraiinns  .no  i„  .-h.argc  ..i  veil  n.iviinced  and  it  is  anticipated 

U  J  .  .  crew  o-f  men  are  now  .mgaged  drilling  Mrniv  .Inlm.i  ui.  and.  aci-cudinu  to  Mr  . i..  ,.i  ..  i,  u  'Of  It  fiod  this  C.TU  be  be.St  illustrated 

ment?  are  now  being  made  to  eii-'if,,,,^  veins  which  are  showing  great-  HeeUmn'i  deveU.i.m.  nt.s  mo  umcicding  J  ‘*^1"'^  l-oilutlioii  "ill  beat-  .assertion  that  the  eurvev 

laxce  the  plant  jtud  iuerea.se  the  cr  width?  wlUi  depth  ..i.at.i.ifnctonlv  talncd  by  the  mitldle.  of  September.  ,  •  , 


a  number  of  pri>peities  .are  undet  {'he  received  from  llcrt  Tyroll.  field  have  hern  dl'irlii.ied  in  i 
intensive  de'clt-'ininent.  and  arrange-' '^'“hoBer.  who  states  furthor  'hj-'  -a  to  date,  npermions  .no 
U  J  .  .  crew  o-f  men  are  now  engaged  drilling  Mmie  .Inlm.i  in.  and.  aeeci 

ment^  are  now  neing  made  to  eii-  ih,<.se  veins  which  are  showing  great-  l!eekni„ri  developin'  iit.s  m 

laxge  the  plant  jtud  iuerea.se  the  cr  width?  wlUi  depth  .s.ati.Mactonly 

crew  at  Eldorado  Gold  Mines  at  l.a-  . 

Rtno  T»nint  Al  npesenJ  ■■  crew  of  CKNTR.AI,  P  ATUrfU— The  .second  M.Vs  I  I  ;n \.— 1 

Bine  Itoint.  .M  preseiu  a  n  ew  ol  shipment  of  a  gold  brick  hs.v  he  n  erii  Cold,  t.ul.,  d-M  iopl 


Dir...  Tfc,inr  Al  rrporiervi  •.  c-eu-  r.f  fKNTRii,  p \ TUI c 'n  — T he  .second  PtciFic  M .V sTi t IS \.— p.ac I f i c  Mast  „  .  -V,  ’  .  will  si)0"  tnat  as  muen  ore  rcmaln.s 

Bine  Itoint.  .At  preseiu  t'C"  /'Shipment  ..f  a  gold  brick  hs.v  he  n  ern  Cold.  Lui..  d-M  loping  tiie  Han  t-!  .ipes.  drifting  will  lip  commeneed  the  .3.000  ft,  level  as  has  been 

60  men  iJ*  working  nmJ  will  be  m-jtnRdp  bv  Cf'ntnii  ratrium  Oold  Miru  «i.  'fiu  kur  nrni  riuiua  ^r.-ups.  lot  Hirri  -  m-  nn  the  wide  vein  previously  cn-  Sections  of  the  rnlne 

creased  fo  fi.a  or  IP.  Ower  1,000  7i-yof'‘'M.V-',’"im's  I^nViVienccd^'i  'V,;::'  '•’>  fpo'jovel  \,,,,ich  heretofore  have  not  been 

of  new  ■equipmriit..  and  suppiloa  fircj  _ _ _ ^ _  '^r;uii  *>f  riiani'>i)<i  firiiiiuk;'.  itn  offi.  ni  v.  iiicli  carried  values  of  (*.o5  oz  j  ^v(>rkcd.  because  it  was  understood 

moving:  fo  the  privpeiij  'vfiich  will  rKNTRVi,  vi.VNnH'iiA _ r-Tticcts-  .si'iicmcnt  st.-iu-..^  mi  ihc  i  nd  ' ai  ro."-.a  a  widih  of  L'",  feet.  This  tlmi  the  grade  wa.s  too  low,  yield  as- 

be  installed  for  larger  develop- ,  tinn?  that  s  mor?  siihstan'iHl  profii  cf  the  Iirnpert.v  i;(i(i  f.ri  en.'-t  .a'  ih.  (j,  ,o-  ,  f  rlrill  hole  v;,v,s  now  running  un  to  *30  net-  fori 

ment  and  milling  npei.i.ions  -'I'  "  mlVV  :  No.  0  which  InlerseCed  in  feet  of  few  It^Uon^ri^  weH  ^bove 


slopo.c,  end  Tart-hole.s  underground. ;  Kirkland  Lake  that  this  report,  when  I 
The  latter  operation.^  are  already  ’’‘I  ™  i 

veil  advanced  and  it  is  anticipated 
that  capacity  production  will  he  at- ' 

'.alncd  by  the  middle  of  September.  u-i.rl  survey 

I  made  by  .Messrs.  Emery  and  Graham  :  | 
in  tiddiiton  to  oiiening  up  lhe:„.j||  ^|)n^v  that  as  much  ore  remain.s  i 
si  .ipes.  drifting  will  bo  commeneed  the  3.000  ft,  level  as  h.as  been  | ' 

1111  the  wide  vein  previously  en-  nm.  Sections  of  the  mind 

coiinicreri  op  fiie  fi^.l  foot  level  ^^.hjdi  lieretofore  have  not  been!, 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

T0R0J4T0  $8  a  year 

Larfut  Mining  Cireulation  in  Canadti 


mem  mm  uuiui.g  ,.,C1-  .  lom,  ,  hulllon  nuipiit  wa?  v..|ccj  rc.lf..,-  a  diRtom-  of  22.-.  f- 1  .'uid  i  -  mu 

Mr.  LaBine  slalie.d  Uiot  the  con  ;c?nti.v  b.i-  vv  ii  Hiir?>.  projid'iit  ct  in  2:^  tc-t  of  h«',iro,.k.  it  i,?  loirifi 
centrator  will  iromraiialelv  he  in-' Ci'iitral  Mnmtoha  .Mmr..:  Although  .?I.oo.i  II, at  .•'halt-sinkltig  (f(u'pnif  nt 

ctiooad  In  'n  fens  if  nrcccnf  it  'h«  ofilrial  li.giii'c,^  will  pot  bw  i.vail  ^-n  the  pr.aporty  ami  i,-  being  set  m 
creased  tc  in  ton..,  .vr  l  resent  it  several  day.i.  it  i.’’  c.,pertpfi  TM,nnon.|  ilriMing  w  ill  Im  c,.rr1ed  ou 

is  treaJlng  around  3U  tons  per  day.  (i,p  hulllcu  will  return  around  from  11, e  ,nd  of  file  I.i.'iii  Tmkei'  fun 

Two  carloads  of  hl^h  grade  ore  to-,  .y.o.eeo  to  conip.-jn.''  Ketiimi  nel  and  alfo  near  the  ceptir  ...f  th 


fniVinr  between  ’a'and  tfl  tons  pei-l  'b'-  month  of  June  were  jacsas.  properiv  Power  f.-iciliti..?  .are  „on- 

tailing  Dot"  .  en  ...D  ano  (  tons  p  l  ;  whuh  .«tl..iao  wm  profit  The  in-  av.illnh!.'  will,  'nei-gy  havin,'-'  heop  | 

car,  ane  run  their  ua.v  Ojll  s.U'i  w  Hi  |  J„|y  return  is  .attributed  to  turned  op  ,1  tew  d.ai--.  ago.  I 

be  shinned  to  rprt  .Hope  for  funhenthe  fact,  that  the  rompain'  i?  tuilllng  — -  ' 

♦-raormont  Tho  •recllon  nf  newi'-bhe-  (>re  than  lias  been  ii.'-u.al  d'li-  ni'.-VO  c.oi.ll Annoonvor  .advloes 

trearment  ih  irecjon  of  e  ,  ing  ihe  past  few  months.  oonfinu  i-rrori.s  that  the  Jill:,  .gold-' 

building?  >1,0  house  the  addltionaij  _  brick  m  ttm  Meno  coid  iiiim-.  ..per- 

eauipmenf  I?  proceeding  HI,-1U>\ i  X  if  V — mi  T:  >n.'»nra  Vlin’nc  :  atln.g  111  the  .^li‘-<  p  Creok  '-rtiup  of 

Mine  df?velomneiit  is  proceeding  developips  tlm  .upud  and  H.  c.  rn.i  $HS.e...S  which  i?  lum  li 

.Vline  oeneiopmen  .  is  procteiiiig  claim.'  in  ihe  Croat  Rear  high- r  llian  previous  rep.o  t  -  pla-'iiig 

at  a  steady  ra’e  A  winze  1r  gOing|i^Bke  area,  ha.?  completed  arrange-  produ-'tioii  at  -tier  the  Jii.-i.i'i'ie  mark  - 

dovm  from  the  tunnel  to  open  uii'inint.«  to  immediately  ronimenco  a  July  output  ks  ?aiil  to  he  iiigher  h\  • 

two  or  three  new  levels  at  denth  Itldlamoml  drilling  program  In  f  hi?  •  a  bout  js.man  from  any  prereding 
two  or  inrcp  now  re  vets  ai  aepin.  u  ecmneciton  an  -.utfit  ha?  been  pin-,  month  I 

IS  e.xpeetotl  thal  -work  will  .be  un-l,.|iased  and  woik  "ill  he  underway  1  —  — 

derwav  on  two  of  the  new  levels;  shortly,  The  company  i?  now  equip- I  ntll'V  X  IIKVV  .VIID  —  Tlxtenalve 

this  v'ear  The  drift  on  the  ■  funnel '  bo-l  wit  h  a  -.implete  mining  plain  and  i  surfaee  operalion.s  on  th"  Kmiyn  , 

Ults  vear,  me  nriit  on  tne  tuiinci||^  lirepared  to  carry  ..n  the  extensive  Town.ship  property  ot  K'.-n:  n  Reward 

level  no*w  ili  approximately  w.niiOl  ..pf'rHtu'ns's  «tartF'<i  thi?  isprinc  x^ur-  Gold  Minoy.  adjoininjr  t'-’iifiau  Ui>u\ n  , 
ft.  an(f  ha.«»  broken  throu^jh  the  hill ' '■•">  of  tho  iDvrr  er^\ip  ijsjon  rho  \vrn\,  hovr*  p-u^n  \  rry  fuuMiir- ' 

at  two  ends.  Mr.  I.aBtiie  stated  that ' ,  «"d  ‘•'b'  .V'"''',''',, ' 


nc-1  f^nd  alf'*  nrar  th*'  mnivT 
pTopprtv  pr.»\rr  f.'iri  I  It  io<5  nr 

aVitilithW'  with  'n^'r^:y  bavin;-' 
turned  f\  fm*  fl3y aco. 


rich'***  (>rr  thn?!  lia.y  !>pr>ri  u.“ual  dur- 
\n^  tho  pat^I  ff'W  inontb'*. 


ni'.'VO  FsOI.Il.— AnnrOMVPr 

''''infirm  v'^port.?  fhai  th<'  Jnl'' 
brirk  0^  th*'  Miti*'''.  ••p**'’** 

ntinK  in  th**  i<b'-*  p  Croolv  *Mnip  *>f 

IL  rnn  .'>.S  wlijuli  nun'h 


acro."-.a  a  widlii  of  ],3  feet.  This  ihat  the  grade  wa.s  too  low,  yield  as- ! 
vein  Is  locdted  13.3  west  (if  drill  hole '  gay.s  now  running  up  to  *30  per  ton' 
.No.  i;  which  inlersecteii  Ifi  feet  of  oud  ,a  few  locations  run  well  above  ' 
h.lO  niinre  ore,  and  p.art  of  the  mi-  Sieo  per  ton.  [f  the  rumors  eman- { 
li.'tl  profiurtuon  "iH  he  obt.ainod  aiins  from  Kirkland  I.ake  should  be 
from  development  ore  seeured  in  Rulcrantiatcd  by  the  report  of  i 
advanee  of  fhi.s  drift.  tle.ssr.a.  Emery  and  Graham.  Kirk- 1 

\V.  Lee  Tleidenreieh.  the  com-  l^nd  i.ake  Gold  Mining  (  o,  has  a 
pany’s  general  manager,  h.a?  put  in  bright  future  ahead  of  It. 

his  permanent  st.aff  and  has  asriiTu  -  -  i 

ed  full  charge  of  operations.  nAnATnil/!  A  Pfil  H  M 


Mining  Market  Record 


President  Hammc!!  .Says  Aver-j 
atre  Now  $18.85  as  .Against 
$12.00 


ile.ssr.a.  Emery  and  Graham.  Kirk- |  Ar^ndi!'*’*  '' 

land  i.ake  Gold  Mining  t  o.  has  a  Admir.-ii  Oil.  .  . 
bright  future  ahead  of  it.  Ain?  oil . , 

_ _ _  lAla-ami . 

‘  A)*o  Pnc.  Cnnp . 

POUNDMAKER  GOLD 
PLAN  DEVELOPMENT.II^-;.;^ 

_  phirry-Hollinger  .  .  .  . 

,  ,  Bas***  Metals  ,  . 

rrepanm:  For  Dewateno"  of  Kxpi  and  Rad. 
Shaft  as  Ejtpioration  Pro-  Bobjo''  *”"'^* . 

gram  Progresses  Ri-aioma- khnll  Ltd." 

- -  '  British  Dominion  ,  . 

Ottawa.— With  rapid  progress  be-  r®,7A‘'’-  ■ 

-  m-idc  in  Ihc  a. ..  c I .  r  .  „  Bunker  Ilill  fc.x.  ..  . 


iwu  vuue.  ..nuu.v  ciaivu  >u,a,  proposed  to  .start  alsrc  being  conceit  trill.. I  i.n  th-  Xo.  .3,  j 

a  large  amonnt  of  htgri  grade  niafe-i,,rw  pro.s,iirting  on  this  group  iPIttonch.  which  show.?  Iciivy  ininci'nl- ' 
rial  was  left  untouched,  hut  someith-  near  futute.  |  Ir.ation,  examples  from  till.?  trench  arc  ^  Ic 

was  drawn  fnr  mtlirecd  and  it  is  -  mow  being  a.spaycil  an-l  up-n  compl.-  dent 

was  drawn  lur  milineea  ana  it  is  —  The  .sale  of  rm.nno  tlon  of  the  present  dnlling  progi  am.  ,  Cj-c, 

this  ore  that  ils  now  going  through  trcH.sury  altare.?  en  bloc  of  God  s  I„akc  laid  down  by  C.  M  I'.illiiigs.  consult- ' ' 
the  concentrator  IV'hile  he  re-  Cold  Mines.  Lid  .  at  *.3  per  share  Is  '  ing  engineer.  , a  I  uri  It- i  e.\ | ensi  ve  eu ni- 
fused  to  estimaJe  the  aversee  ore  fl'ineiineed  hx  company  official?  fronijpuign  of  diamond  drilling  will  h?  hit-  the  ] 

rusea  to  estimaje  tne  aver-age  ore  avinnipeg  The  sale  of  stock  bring,?  '  mediately  commenced  to  prove  the 

grs.de  treated,  hr  stated  that  ll  car-  issued  Shurcs  to  approxlmatel.t' :  sm  tare  findings  at  dnith.  Tenders 

rles  high  value  \n  silver  and  pitCtl-  2..'.sn.(l(i0,  out.  ef  th?  r.oon.ooo  share  s-..  now  hemu  .allel  for  hv  fli-.  com- 

blende  Sneeial  attention  is  being  capital,  and  make?  cash  on  hand  ap-.pa.iy  .and  drilling  is  expe-.lrd  t..  he  grad 

Dienae.  npeciai  dueiiuoii  is  oungi  snn  amo-u  is  nro- '  un.ier  „  ay  in  th-  nut  dislani  Cutute-  n... 


Toronto  Bureau  3  h?  linanctal  Tim" 


ing  made  in  ihr  detelopmcnt  cam-  Rr^dmu  '. 

:  paign  under  way  and  iatesf  e.xplora-  Buffalo  Ankentc.’ 


Toronfo,  _  j.  E.  Flammeil.  pre.si-  "O'"*'’  indicating  further  ore  *-7”"  "o'?  ■ 

■nt  of  Grcenc-Stabell  Mine.?  in  the  I’oundniaker  Gold  Mines  e.x-  Can'?'%Valiii'tir.  G  M 


^  r  ;  m  ,  L  ,  u.  ."'IP'-O’^lniately  $30S.f>00.  M'ork  ks  pro- '  unde, 

given  to  the  No.  31  silver-ptfchblende  eeding  in  the  God’s  Lake  sh.afi 
vein  in  undergro-tind  workings.  He  w-iiieh  is  located  on  the  \kei  s  v.-in  vy  i 
stated  that  ‘-tindeT-ground  develop-  property  on  both  the  i-'"  .?'"'  vapii' 

ment,  shows  that,  Kcneral  conditions  on ’thiVTir.-Mevud  ha.7eovcr-d'’a'h  n'gt’h  t.'-T".-! 
are  bigger  and  better  than. on  sur-  of  arotmd  2on  feet  an-l  show?  vain 
fac©.^*  running  ouni‘p.<i  gold  n*"*!'  tr>n 

roTvieitv  of  .ha  D.,..,  about  ?18.7t;  nt  *3.5  gold  On  the  2 


nder  way  in  th-  n-if  disiani  Cutut-i.  ;  fl,(.  J15.7',;  3,-,].  S3n.:;0;  it],. 

vy  i,\  \xiTi;  —  laireetors  of  gyi - '  f  •  •'>ih.  .$1h.e.);  Glh.  .Ii.l..>.5.  and 

anile  -Ifi  .Mines  ha\-'  declared  tlte  ith.  .^34.15  per  foD. 

igiii.-ir  qiiarterix'  diviih-nd  of  .'1  cents  He  also  Slated  that  diamond  drill- 


an  against  Ihe  former  rale  ul  5ii3  "lu  nuuieuiaie  oew.at-  c  hibougamBu  Prcn 

er  ton.  On  Aug.  1  liie  a'crago  PTing  of  the  sliaft  and  large  scale  Ciericy  Cou?.  . 
fade  milled  wa.s  $it  per  ton:;  on  mining  dcvelopmcuf  of  the  com- .  7'""''’''''  ''.T*' 
te  3nd.  *15.7.',;  3rd.  S3P.:;0;  iTh.  holdings.  CMnagar"*’'"’  ' 

14.3.5:  5th.  .$15.5.5;  Glh.  .$31.35.  aud  .  •-alcst  work  from  the  surface  Coniuurum  Mine,? 


of  cents  lie  also  slated  that  diamond  drill-  according  to  the  engineers’  re-  nT'do"'’'' 

.'dai.  ngtii  p- 1  .Muii'c.  luiyahie  .Septemb- r  jiuti,  in  j,,  fro„,  the  cro.s.scm  at  iho  r.35  ft.  I''""'  *<>  <he  co.mpauy  directors,  and  Fatco,. bridge  ‘  I  '. 

ipvel  ha?  mterseced  th.-  mam  ■ 

On  thf*  r:.’  Tii.  1  hianuiMi  Tiinos.  nn  official  of  j:ranordiorite  body,  which  is  the  ob-  up  of  the  ntininK  effort.  i  V  m'  *’ 

procerdinc. .  tiv'  syUanM*!  f'ompanv  stated  that  tbf-  joctive  i.lic  iiiauiiRcmrnt.  has  been’  '’rior  to  dcvelopnjonbs  this  year  on  c^icondr 


Capacity  of  the  Port  Hope  plant  foot  ievri  drifting  is  prorerdinc. .  th-'  syivantiu  coiiipanv  stated  that  the  joctjve  the  iiiauaKemrnf.  has  been*  T*rior  to  developments  this  year  on  Siconda*^*^  Mines 
has  been  more  than;,  doubled.  Inad-  with  about  five  feet  of  advan-'-'  h-ing  ■  iuer-nse  in  the  milling  plain  h’'.-* /'em  towards  for  Iho  past  eight  I'ouudmaker  .a  two  compartment  Goiduio  Mine? 

ditlon  to  producing  radium  and  by-  "'„7^4‘^7c.arned'o7af 'm-e.-enV,^  r  ki“  un^"e,sblo.V\hat 'the  monihs.  With  ihe  main  orebody  slMif  "ns  sunk  u,  ,a  depth  of  535  i G°'dfield  Con..  .. 

products,  Lldorado  is  ttiriung  out  „p  „(•  ,1,^,  i.veis  by  1  itiin  feet 'hall  mill  has  artivcd  a  I  th-  pi'i'p-ri.v  rcaclicti  it  is  exiiccted  thfi!  Ihe  dill-  'fP'  witli  four  levels  being  GStab- Gold**** 


refined  silver  at  Port  .Hope  and  has  of  work  being  favored  in  order  that  land 
some  30,000  oz.  of  the  white  metal  a  definite  line  maj  he  had  on  th-jlarf 

on  hand  The  .average  ora  He  of  cil  r-o'vct  req  1111  e- ,  « r->i 

on  nanti.  1  ne  average  eraott  or  sil-  „n.nts.  Power  and  mill  rngm- or?  ;  eap, 

ver-pitchbiende  ore  treated'  at  Port  were  reported  at  the  property  last  l-piii 
Hope  carried  some  1.400  oz.  of  sil-  "eek  working  out  plans  for  b-iili  -'p-j:?.'- 

ver  per  ton.  ProducUetn  of  radium  _ 

is  at  a  rate  of  about  two-  grams  per  g.\kk  aiixiis  —  The  third  h  iv, 


-  saiMl.T'K.n  GOl.U _ rtlaniond  drillers 

..\KK  aiixiis  —  The  third  have  heen  seeured  by  the  manp  gemiTI  t 


Radium  is  shipped  to  Eng-  Bold  brick  valued  at  appro.ximalely » ef  .smelt 


land  to  he  nlaetd  in  'nord’loc  a*,r,t  $10,005  has  he-n  brought  -.til  hy  of  eM>loriiig  h-l-.w  llie  taiilt  at  the 

lann  to  oe  piacia  in  needles  and  Lindslex.  vice-president  of  i  23:l  foot  hoi  Iz.-n  has  he-n  siartt  d,  ae- 

sealecl  and  then  is  sold  to  various  island  L.-ike  Mines  Ltd.  J  f  Dunlop.  ;  c-irdlng  t'j  Hugh  Meltae.  president.! 

countries  within  the  British  Em-  mine  supennlf  ndent.  who  was  placed  j  Th-'  surf.aee  crew  lias  he-n  enlarged' 

In  charge  of  devd-jpin- nts  cal  l.'  thi.s  and  exploration  l.s  being  carried  on  I 
>  car.  In  his  laicst  j)r**K*  r'•p•:)l  fs  h Jonc"  Ihn  siriUo  of  the  .-VUers*  vein. 

That  clurinj;-  the  ear.,  parr  of  .\  pr*>Ki>7.'^s  report  on  t'p^raMons  Iti  . 
1034  th*^'  inliu'  u  H.s  prcpari'd  for  .***lop-  this  ri»nn*-’ct!on  will  be  f*'ri.hcomliur . 
jpft  and  The  fin?jl  h d.iiist inon were '  short I.v.  Mr.  McRn*-  si-ilcd.  At  a 
made  i.o  th*'  tnill.  Fi*;»in  the  niiddl**'' nf  dlrector.s  hel«J  T*‘cently.  }1 


ariivc*!  ;ii  in*'  prnpfijy  rUHC/lCM  If  IS  UAlKM.ieu  » ii<n  Mie  Iiiii-  -  .v.A-io  ‘  Granada  Gold 

ihHiand  i--  m.w  being  iiistniird.  Th.-  en-  drill  soon  will  encounter  tlte  lk‘'hcd  on  which  an  aggregate  of|Grr?n  Stabdi  .‘i 

,.e-la?mmi  V  ?l-''Vir«,  of  genren.ber'''v  he?,'  oTchcdy  previously  indicated  by  sur- j  e-flOO  feet  of  drifting  was  done  with;GruU  Wmhk.ne  Gold  ..  ,. 

';;s!erpa;';l.v’".;iu"im  mouJh?'’:,p%,o'  -iV.'i  face  dining.  from  $13  to  $lfi  being  estab- , . 

last  i-iiis  d  ill,-..  The  present  t'-nnag-  i?  Witli  electric  power  now  available  lidlied  oxer  an  fiverage  width  of  five  j Swayi?  M . 

op-:  27.-.  tons  per  di^.  ^  ,,jp  property,  Greciie-Stabcll  is  foci.  Approximately  *1.000,000  in ;  Hargal  0,i« . ii 

ioi.u.—riianiond  drillers  iB  a  position  to  proceed  with  more  ' 'Me  has  heen  indicated,  of  which  '  I?'"*''''  ‘^o’d . 

iired  by  the  m  L-tp gemi  Ti t '  exton.six c  mine  dexelopinenf  and  in-  bno-riuarter  is  alread.v  broken  ^"ail- :  '"q" . .  '■ 

lid  Mine.?,  ami  the  work  creasc  gold  production,  the  manage-  •‘ble  for  immediate  mill  feed.  De-  Howev  Gold  .  ?! 

or‘,  ha?  h'm-n  smrtl'd  ?, e-  •'sfates.  vcloptncnt  this  year  ha.s  been  con- dm.  Ni/d  . 

r.igi^MiMta'r'pVesdint.i  - - - -  i  ccntrafed  on  opening  up  the  four  i  ^Co-'  -d  Cok*  ..  .. 

iw.«  Vs^...^  .^..1  r,  •  «  T  KT  xr  •  _  _  E.  in^irnHol  vmne  whirah  q«  ofr^r..y^  ;  iniernaiionaj  .vi.  'or,>.  .. 


pire.  The  order  received  from  fho  ''barge  of  dev.-l.jpm- nts  eai  l.'  thus  and  exploration  i.-t  being 
r-n!fn^  o.„.  ,  -0  from  the  Jf.nr.  In  his  latest  jit.igie??  icpoifs  along  the  strike  of  Ihe 

I  nitea  btates  last  year  has  tieen  .states  that  during  the  ear.,  parr  of  .\  pr-'giess  report  on  o; 
filled.  1334  th-'  mine  "as  pr.-na red  for  .--lop-  this  lonn-'etioii  will  be 


Opening  Up  New  Vein  e.t 


jparaliel  veJns  which  have  an  aggre- ;  Ij^l'X^orp.’  MW 


I  per  tun.  Mr.  Diinl<»p  that  sev- | 

eral  thousand  i*»ns  of  Flnilar  prad*'i 


^AKOo^r:  <;oi.D. — Advio 


oro  ar«'  ptin  avnilat’l*'  m  Ihe  mine  and  j  from  i"ha?'«.  Spr-annan.  nilnins 
11  it?  planned  t*»  continue  with  the|armeer.  frorn  \'anconver  to  Un-al  in 


— ,  niaoe  i.o  in*'  tnui.  ui*”  iii*  *'Lin;^  m  oireum 

CiASt  KiCe  Lake  Gold  Mines  I‘’'f  to  the  end  of  July.  -'.HT:?  tonHjTi.  OonaldHon.  minim;’  rn;;inuor  and 

I?  1  1  ..t.  .  ^  of  ore  wore  treal*^d.  earryinis:  an  .  inim*  inann;;^*r.  -wa^  Fdert*  d  a  director 

rormeo  oy  Wmmpcif  L*rOUp  !  a\*=*rns;e  value  «'f  ahout  S'<  ounnr?  prf>ld  I  of  the  company. 

- - —  _ per  ton.  Mr.  Dunl<»p  fitai*'?  that  sev- |  -  — — 

Toronto  Bureau  The  Financial  Timea  , '>f  -‘■'niilar  gra-l-- 1  '?AKO<|sr:  GOM 

—  '  iim-%  ptiH  avnilal’l^  m  Ihc  nunc  and  :  from  i  ha?'«.  h'prai 

loronto.  —  East  Ric©  I^ak©  Gold  ii  i^  planned  t*»  continue  with  thc|armeer.  from  \'anc 
Mines.  Ltd  .  has  heen  formed  bvl''‘*ll  Opcrafioni^  and  at  the  same  rime  •  tcro.^t.a  identified  ’ 

Winnipeg  interests  to  dexofon  «  P'  '''7"''U  with  -  Xpl-rntion  o.f  portions  !  Mines,  reads  us  fo 

e-ronr.^.f  e-  «i.,i~  1  '•v'etop  B  ,jf  ,  first  arid  s- -ond  levels  not  yet'  Comtileted  exa 

group  or  01  Cldims  lying  three  mile.s  icste-t  h,.-  previou.?  work.  The  pri-i—  '  first  le\e].  South 

east  of  San  Antonio  and  less  than  l-'m  ‘'f  the  tna.ior  f.aiiltirig*nn-ier  Gold  !  on  first  level  ,«hov 

a  mile  east  of  Rice  Lake  Gold  ATinoa  island  still  remains  unsolved,  but  it  :  ore  with  generous 
Ltd  Central  Manitoha  *  hoped  that  the  work  to  he  d--ine  in  ;  .g-Id  fioliably  ; 

Gia.,  X  entrai  .Xlanitoha.  coming  month?  will  glxe  a  clear  j  ere  on  thi?  level. 

l,onsiaera.Dle  prospecting  has  been  picture  of  the  oiierntlon.  surface  for  ahoiii 

done  on  this  group  and  two  mam  I  - -  pbaoes  over  7  feet 

x-eln.s  have  been  traced  for  a  dm-  '  gold  —  Lee  g-id  Mines  has  h.as  been  done  .an 

for.....  nf  1  non  r  .  made  its  entry  into  the  Long  Lac  assaied 

t^ce  of  l.Ofifl  and  l,.i00  feet  respec- ;  field  with  the  stalling  of  property  -  --- 

tlx'ely.  x-aryirg  in  v.-idrh  from  1  to  I  near  .uiiiooe.  ae-'ording  to  a-’ivi-'es  re- 1  Tr.rK-nrntiFs 
10  fe©t.  I  *'^!vrd  fr*)ai  M.  Shiin.«iby  aiTi  J.  C  northern  *jdvlcec.  \i 

Thck  eFonlr^'Tir.oi  «s t *.it ;Bvrnc.  n  ho  avf*  on  ih^  look'nu  for  ;  T*''ck>H;u.zh''s  r;«->ld 
.  .r?  r  structure  La  smil- 1  m  ,he  are-t  Ue- I  oy,-,-  the  Canadian 

lar  to  that  of  the  well-knoxvn  niinin.f  '  tails  a.s  to  the  loe.atlon  -  f  the  pro-'  pr-'pert>  ad.ioin!i 


'-'F  ‘  ^  'pate  length  of  approximately  15,300  ;  Kirkland’ Con?.' . . 

Coupland  Gold  Property  feet.  iKirk  Hudson  Bay 

I  Number  one  vein  on  xvhich  the  Ti  ' 

-  — -  L  i,„r,  _ _  _ 1,  I  t,  .  .  Kootenay  Horence 

Toronto  Burra-i  The  Tin.-mcial  Time*  ;  Shaft  XI  as  SUnk  has  bcCD  traced  ;  Lamuque  Contact 
Toronto  --  Dr.  P.  T  Coupland.  "T'st  from  the  shaft  for  a  distance '  Lakeland  G.  M.  .. 
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leet.d  a  director  president  of  Coupland  Gold  Mines.  3.000  feet  and  xvherc  exposed 
I  lust  I'otiirned  from  the  rompimy's  ideniica!  geological  formation  is  in 
holdings  in  the  Island-God’s  I?ake  evidence  with  that  dis.closed  through- 
?11  mini  n-en-,  area  of  .Nortliern  Manitoha.  where  eut  the  underground  workings.  Grab 


1iienf.ifi#*cl  with  .SnUoo.-j 
roHd.**  a.*-  follows; 


,  onfoderatlon  Island  cni  of  tho  'y'  i 

tnkr.ose  pert.v.  is  tiighlv  pleased  with  results 
f  ftope  nf  dex-elopment  xvork  to  date.  Inten-  ‘-n 


tested  by  preyious  work.  The  prr-h-  '  first  lex  el.  Southwe.?t  '.ace  ef  f  tope  nf  dex'elopment  XVOrk  to  date.  iDteil-  i.u,?iiiv-i  li.  «  .-.o.i  in  111,  1 ,  pi  1 1,  sax  I  Gold 

lein  -af  the  tna.ior  fniiltirig*iin-ier  Gold  !  on  first  level  .shov.  s  high  grade  gold  exploration  xvork  is  being  ear-  nio.st  interesting  fact  re- '  kteX  ut,-  Graham  M 

Island  still  remains  unsolved,  but  it  :  ore  with  geiien-us  dlsrrlhiUion  of  free  ‘ „ _ nii.er  vealed  is  tliat  the  vein  systems  ovor  MrXS'aiier.  G  M 


‘  L.i  ke  .Shore  . 

.  .  53.50 

5  4  15 

33  25 

53  50 

34.30 

4  2  Oil 

Leo  Cold  Mines  Ltd.  .  . 

.00 

.;  1 

.09 

0^  1*. 

22 

0ft 

Lowerv  Pete  . 

.  .  •  1 

1 1 

.1  1 

1 1 

44 

!  5 

Little  Lons  La**  . 

6  73 

7.00 

6  60 

e  7  5 

7  75 

0  5 

Manitoba  and  E.istein 

.35 

37 

3 ; 

52 

40 

21 

MacasBa  -  .  . 

.  .  2.*'S 

2  ?  3 

2.50 

2  5  4 

3  03 

i  65 

^^aple  Leaf  Mines  Ltd 

.5  1 

3  3 

3 1 

.3,’ 

I  .ori 

28 

Mclutvr?  .  .  . 

47  5''> 

4  8  00 

47,00 

47.00 

>0.00 

39.10 

McKenzie  Red  Lake  -  .  . 

13  3 

1  5  •> 

1  43 

1  52 

I  7  *4 

I  T 

McKinky  M.  .  .  ... 

.63 

,63 

.6  3 

.7: 

5  0 

is  hopud  Thai  tli^  work  to  k*'  rlon^*  in  ;  .e*»^>Id  r’rohably  1,000  tons 
The  roming:  month*:  will  a  cDarjoro  on  tHm  Irv*'!.  V«=‘in  *itr 

piuturo  of  fho  ojiorfltion.  j  surface  for  about  fort 


piuturr  of  fbr  ojirration.  surface  for  about 

-  places  over  T  fort 

GOLD-  —  Lro  c:*’'ld  Mines  has  has  b«rn  clone  ami 
madr  it«i  rntry  into  the  L'.mcr  Dac  asi*a\  ‘'d '* 
field  with  thr  sinkini.'  c.f  r.  property  -  — 


sfeVT,'?  ried  on  .at  the  S.agawnchewan  River  'ealed  is  that  the  vein  systems  over  MeXX'-oter,.  G.  M 

‘  ^^^':in'Tr,pti;'^^'';;i’;end  of  the  ^irrn'd'^o.r'' 

about  :mo  fort  and  ir  of  varvinc;  lonKr*.hs  and  AvidtliR  feof  arr  idondral  in  point  (»f  Oil  and  G 

7  feet  "--de  .Sampling  opened  tip.  although  Dr  fnrm-ation  at  tho  v.arious  loeatioms  Minin*  Curp,  .  .. 

le  and  havin,  (-oapl-anri  s-ated  tbut  the  main  ptte.i- '  "  eureroppings  .are  in  ex  ideuce  :  Model  Od.  Ltd  , 


10  fe©t.  I  r^ivrd  fr*)ai  M.  Shun.sby  au'i  J.  C-  northrrn  advfcrc.  \t  is  und*'rs- 

Tho  eFonlr^'Tir.oi  «s  t  *.it  ^  ^  ;Byrno.  n  ho  avf*  on  ih^  look'nu  for ;  T*''ck>H;i.u’h''s  Gold  Min^s  h'''  tikon 

-  .  '  .c  •  tfflbtur..  13  1  riniriiS  In  the  area  Do- I  nv**r  tho  Canadian  Thih-I  Op*'rat.rrc; 

lar  to  that  of  tbe  well-known  minin;:'  tail.s  a.s  to  the  location  *  f  ihr  pro-!  pr''prrt>  adjtiinlng  Th"  ‘■.'^dUlar 

properties  in  the  dj.strirt,  Lar:  e  i  n*^**^'*’  lackins  nt  lu-osmt.  al*  W^'Drirn  on  the  rq.<5T  in  < . 

Bhear  zones  in  the  crcen?tone  for.  i^'.atcd  u,ar  the  K'round  .ship,  Qurbrr.  Thr  p. 

'  Kdj  n'lr/ae.Ilant  tvc.rxIntri^-itjT  (^j’xrti'lltirtn«’tY»-lxj.-x=  0^0  fti'sroc  fstncT  »«5 


Bhear  zones  in  the  grcenslone  for  | 'hough  it  k?  stated  i.har  the  ground  ship  C.nieber.  rim  p.-.-rCrn  e-m  "  -'o' 
mottona  n.r.  .......  1  ^  h  H  s  excellent  geologl-al  TOnd  1 1 1  en  s  '  p  I' I  se.s  "CO  acres  and  in  f-rm-r  x  cars  porlX'  an-l 

matlons  cross  the  property  and  "Clj  favorable  loeat.ron.  v.-.th  three  work  wa?  eorri-t  oo,  i.ed,.,  the  ?p..n-  vein  vieldet 

mineralized  (juarfz  vplns  of  varvuji:  wrll-minerslizrd  vritiM  i^n  the  com-  Borahlp  of  Vcntuif'.  l^rd  ' 

widths  occur  in  nnd  near  tho^o  Swnvz»*  jiropcrty.  undrrg'round  - 

zonr^  ;  dr\ tdopnien r  on  ihr  12.’x  nnd  2.>.>-fooT  TO>l  .IOH.%  ,>  i  —  -\  pro-  ton,  PflP*^d  i 

•  t.  1-  *  ;  Irv**!.*^  I.-*  prorrrriinff  .<*.atipfactorily  ?  pj  i.uOn  ,  f  .UmuuuhI  driiitut;  !  HamiUun.  o 

Finannne  ha?  been  arranged  anilwith  tw’o  «shtfTj»  rnipl<^’y*'d  win  ptart  next  u*-rK*  ou  ppqtippg;  u? 

the  proceeds  of  a  small  stock  I  —  —  immediately  w^.-ct  of  fiu*  unuhL^ '^st  1  '  ‘ 1 

to  be  offered  shortly  xviR  h(t  used  in  ^•4^■G  I  .4C  I,  4<.00>.  —  .^urfare  corner  of  the  Rankfleld  propertv  ,.d  ,  Pr'^KI  dtn  --I 

*•  ItrcTiching  OH  tliF  T..onc:  Lac  Lngoon  .>?outhvvoat  of  M;)f;n*^t  G^k*'.  T-uu  done  in  tIu 

erecting  ^ p|.Qpf.|.^y  locatori  imtnodinT*'l\  u  ret  or  ,Tohn.«ton.  prA.QpFxrtmr  and  own'^r  ••'f  t  bp  f  jnn  a  drill 

diamond  drilling?  and  othor  neco?*  :  Mosher  I>Dn£?  Lac  Itt  the  Little  D'^nt;  clalntP.  ptated.  Ou  me  to  heavy  nver-  .ii»  ,.u,, 

sary  xvork.  'Lae  area  has  uncovered  a  ?trong  vein  burden  of  boiild-rs.  .-le,  liuli  s'li  f.a-e  ' "  ,  '  ' 

The  comnanv  Is  eapIfalDed  at  '’O  eight  feet  wide  shoiving  x  isihle  The  work-  has  be.  n  done  on  these  ,  |a i ms. ' d in toly 
ono  ^  r.i  eapiraiizea  at  ,,ii,.  reported  P-  he  .-ihout  ope  .^ncl  It  xva.?  decided  t,.  diamond  d-l'l!  Thrmigli 


sary  xvork. 

The  companv  Is  capitalized  at  p.ii,. 
000  shares.  Dircctur.s  are:  T'resi- 


\vorl<  ha.p  hu^n  don*'  ou  thepA  •  l-Tuiip. 
nnd  If  wa.'j  dooid*'d  t..  rli.ifnond  d*{U 


lion  is  being  given  to  the  Confeder.i-  t.ha,  rove.aled  a,  the  .shaft  "  here  ,  '  ;; 

Arrot’dlTUr  tion  island  section  xvhere  16  veins  *ho  .’.arlipr  development  efforts  xvcrelM„rrhv  M.n?,  ! !  ? ! 
"»'!;’’^".:"‘^,;'V",?;have  been  uncovered.  eoneentrafed  and  xvhere  good  x-alims  :  N-"h?c  M,..??  . 

'd  operators  At  the  present  time,  attention  Is  ^  f;""'.'!  f"'  reported  oveT  ‘^om- ;  •• 

tip.  '  'ai'ilar  being  direeted  to  opening  up  the  naeicial  widths  l-e!o\v  the  surface.  1 f-^^i  Min.  . 

•,?pe  -tT’  ’'e??',??'  nexv  vein  on  this  portion  of  Ilie  pro-  '  ^'7^",  VT  i‘V  A  o  i  " 

f'.rnmr  x  -  ,?rs  porlv  .an-l  R.amples  taken  from  the  Bwana  M  Kulwa  Holder,*-.  pi^.rna3Ur'c.??^n.M  ’ 
'dm  tlte  -p..,,-  vein  yielded  values  ranging  from  Rp-*.Jvp  FvrltaDc-o  Offor '  f’et®""'-'  ^'’*’->1'  ' 

$8  75  to  .as  high  as  *255.50  gold  per  l\6s.eive  UXClJange  V/tler  Pioneer  Gold  B.  r  . 

„x,g._.x  pro.'lon.  Itased  on  the  $35  price.  XV.  .s  BureaTril,.  Fmeocia,  Tim-.  !  ^remter^’U"  ? 

imui'-i  -irt.img  Hamilton,  engineer  in  charge  nr  op  Toronto.-.Shareho1ders  of  Rxvana  ■■  ■ 

;i'k..i.w..  ropr.r  >iini».  m,  In-!&"XL';'.",I,.., :. 

prriprrtv  Hiul .  ,  ju^monj  ii  formed  in  a  letter  over  fhp  signa- .  ReevAi^  MacDoudH  .. 

t.akr.  T-m:done  in  iht.s  -area.  Tn  tub  <mnnee-  j.,  j^.^reRarv  that  :  Reno  Cold  Mine.?  .. 

he?.\w  l*'"^'h>-  uegot ia t ion.s  betxveen'':«"  -'":nT:n?  fa,” 

ih  M,  ^  '^'"hped  in  l.y  plane  nnnte-  nhode.sian  Anglo- i  s^w';?m  Go;Jcn  ' 

thesA  ,  laims.  JdiatPl>  ,  _  i,  r-  -a  c-  -^nierican.  I.td,.  a  proposal  has  been  i  Sia<-oe  G-.i-i . 
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'  dent,  -lohn  It.  Henderson,  nianagt-r.  tier  sex-entecn. 
Winnipeg  Supply  ,t  I'liel  fo  ;  x-me-  j  being  engaged 
president  W.  Hur.sl  president  -f  j  V.^^  ’t'^Tg 

Central  .Manitoba  Mine.?  and  <if  .a  claims,  nin-’  --f 

Hurst  fonstruelinn  f n  ;  Irta surer,  tin  l.eng  Lae  -m  th 
Gordon  A,  .'ttovel.  spcretary-treasiir-  i  i-i-pi  k  io' 
er,  Stovel  fo..  Ltd.;  serretary,  Al-  struetion  ‘of’  tt 


mile  w#'.«?t  uf  dlauiorul  <lrlH  hnlf*  tuim-  tlic  propertv  in  /m  rffort 


Thrmigli  the  fo-mil  Goi^d  Svn-  ragehed.  The  latter  eompany  Isl^"'''!’  Thiblrntont 


.\fj(I  It  ion.1 1  m^’n 


I  It.'*  pos.«jhinTif 


hems;  encased  nnd  will  Via  t>ut  t*''  work  .  - 

on  th*^  sTT'iko  V>  open  ll  up  further.  TO^\U•%^n\ 
Loni;  Lac  T^poc'n  h*»l<lingrs  comprise  of  «  ue^*  nn*i  pr 
.'8  claim.**.  niu»'  of  >^hich  adjoin  1/lt-jw.dTh  of  2'  ft. 
tlo  Lonp  Lac  cm  the  ea.sf  I  ^rold  Is  repcrteti 
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In  I'hare-A  nf  opAration.'S  f-n  the 
<x.  .M.r.x  .  i.n-fMT:  f.oNG  f , .A C  GOLD  —  ‘^on-  lac  propArtv  nf  Tona$8nnda  Mmr 

©r»  otO^Cl  I  O,.  Dl/l. ,  ^J^rrotary,  structiou  of  the  power  line  to  ser\p  r./T*i..  to  Toronto  fiffirialtj.  The  A’A 

bert  H.  M'orner.  barrister,  l  larenc?  the  Uttle  lyong  I.-a.ke  field  renrl.ed  being  further  explored  cn  th 
E.  Chandler.  insurance  company  PC'mertx  of  Little  Iv-ng  l.ae  <Iold  faee^  T.d)te.at  a's.snys  from  Hie 


eek.  tt  wa.?  stated  hy  or  Xo  1 


.  ..  gio-..xiTienran  tor  m  shares  of  5s.  I  svivamt?  Gold 

rived  at  n  mm, mum  eost  to  supp.v  pa,.|,  p-vana  M'Kubxvn,  At  the  :  Hc-k-HuKhe,?  .. 

3  iir  4  iil.anis.  Dr,  Co'ip.and  states.  ].,pf  eoneral  meeting  of  the  latter 

.  II-  I  rv-  -mnipany  it  xvas  stated  that  the  di- l}",Td-A"elTron,. 

QeX  H'-rb  Silver  Valurs  On  reetois  intended  to  give  considers- (Vacuum  Gas  ..  .. 


manager  Head  office  is  at  358  .Main  to's^pp  Krrlngton?  president  of 
street.  AVinnipeg.  eotnpa.ny.  "Transformers  are  now  ]  (pa  new  trench  on  this 

. . .  ; _ _ - _ _  being  Installed  and  it  I?  expected  '  per  ton,  aee-xrding  to 

^  M  •Ca*  these  will  he  hooked  up  and  readx'  while  a  se,--ond  sample 

i„?AS6y  oummit  L/rirting  to  receive  power  8.->me  time  this  week  vein  gave  4  i<,  oz  golr 

,  r«  .  •  •  r»  .  Development  xx-ork  at  the  mine  ts  pio-  - — 

Un  ihe  I  atncia  t  roperty  ceding  on  schedule.  Mr  r.rrington  TTrTfF.-LOVG  l.Xf.- 


I  provemen,  1,1  vatne? 


frmn  "tiie''ni?!iJi  I  Gt"!  H'-rb  Silver  Values  On 

A"?y???;;i^ 


per  ToTi.  ru'c'vrdincr  to  The  report, 
while  a  pAOftnd  .camnlA  fr^m  Uja  ^anic 
vein  CBve  4  IS  «az  gold  pr*  ton. 

TTrTfK-LO>G  LM'.— r>‘'rn'U  r.f  the 


Great  Bear  Ijike  Properly  tion  to  the  question  of  liquidation  I n,  '  ' 
-  and  distributing  its  assets.  After  M  .  ?.' 


To-oo-c  Pureau  The  Flnanciel  Times  C.arcful  Consideration,  it  appeared  I  W'ayside  Cons  G  M . 07's 

Toronto.  —  Encotiragln.g  results  impracticable  to  distribute  the  500.- ' xx'h.te  Eagle  Silver  ..  ..  • 
are  lepnrted  from  the  properly  of  505  Rhokana  shares  held  by  the ;  '  ’ '.  [  ?  97? 


Mill  eonstruot.inn 


being  I  special  meeting  of 


xr.-_r>eta  1=  of  the  the  R  and  M.  Syndicate  in  the  fam-  Bxvana  Af’Kubwa  company  among  Its  cons  m' Ltd. 

r  *sh  r»  fo  hr.i.i  .'tvo  r.f  *Ua  flr>r,r,t  Urxa*-  fthn  rphrtl  ficr «  Thft  rnTnnfjTTie  \^nr.  ttMitcTfr^ _ 


Toronto  Burrau  Th^  Financial  Timet  equipment  f' 

Toronto.  —  Drifting  operations  on  Blmo,?t  dally  it  is  prohahie  that ;  h.ahd.  John  n  rte.-i,’ pre  ,'deri,,'  In  a  AVhite  Eagle  Silver  on  the  east  v-ith  oc 
the  300-ft.  level  at  the  Patricia  pro-  the  20,,  t-xn  mill  "-ill  i-r  placed  in  ii, 'tier  to  .shaiehoide,-.?.  s'ates  '  that  the  breaV'  north-east  and  south-  bers 

perty  of  Casey  Summit  Gold  .Mines  c.imut  the  isi  of  October  1  nn'V.e'”n'^  m'’'  '  "  west.  1 

has  opened  >ip  xvhat  appears  to  he  xiaei.Fion  rorivsHi  tt  —  Shaft;  Gold  xiim-K,  it  "-a?  t'ho.Vgh't  Vdv-TsaV,"'e  .tack  Rortlixvick.  director,  follow-  Pov 

ft  D6TV  or©  shoot  for  a  lon^th  of  over  siinkln^r  to  a  d^p^h  uf  I’fi  ha?»;owini;  to  rrrTB^u  ohiArtion.-i  to  hovau^p  In^  tin  oxTf'ndod  1o  thft  pro-; 


f’teaflily  advanced,  and  tipw  material  Central  Swayzf*  Gold  hold  on 

!?nd  equipment  for  the  mill,  are  arrlv-  ! -Tuly  241. h  haA  p  ju«t  ffuno  fo 


f  soil  Flivrr  spction  of  the  Great  Bear  ehareholder?  The  eompxi.ny  has  I  UNLISTED— 
T.aije  fk'ld  The  property  ad, loins  13.635.657  shares  outstanding,  which  !  As.soc  Gas  and  0,1  . 


has  opened  'ip  xvhat  appears  to  he  Maei.Eon  rorix 
a  new  ore  .shoot  for  a  length  of  over  sinking  to  a  depth 


B-e-ana  McKubwa 
jr.'^n.  Kirkland  .. 


,  40  feet.  This  is  xvell  beyond  the  hren  compieted  at  the  MacLeod  Coe  It  -  j  the  nanie_  to  ^Tx-ehe^L-ms 
Indicated  limit  o_f  the  main  om  body  j  ^hun^  ^Go^d  " 

and  av<^rages  ,-t»  ounces  per  ton  th“  ?>haft  has  start/'d  to  cut  thf' 


.lack  R-arthwick.  director,  follow-  Powell  RcuyA  Mijtes  Report  Ichemrc'a-'^Rr^arch 
g  an  extended  x-isit  io  rhe  pro-,  Oi  Result  of  Drill  Proeram i Churchill  M  and  M-.  .. 


7^??};i^M'?ne;  'p;o;mMr''Vn^'^hH^f'--'  "Vte?'  .. !  P-fty.  reports  That  m  a  shaft  sunk  ;  Bureau  Th?  Fiaaoca.  w, 

lyona-  Dac  district.  Crosbcutting  j  d*'nt  and  f:*'ld  rnana.^pr  iu forriT^d  ■  UilerS'^rtlon  of  Nos.  1  and  j  Toronto.  — -  Keporls  fl  oni  !  D?ilhousie 

■h“  shaft  has  start/'d  to  cut  thf' ,  sharphold^rs  of  The  progr''?'*  made  byivoinsS.  samplos  over  an  average  RnTi\'Ti  Mines  state?  tbaf  work  on'Dom  Explorer 
and  south  ore  zones.  wl_th  flm ;  the  company  t-a  date,  and  althou.gh  he,-,vj(}tb  r.f  3  ft  g.a.x-p  better  than  27iV  poxvelt  go'd  vein  so  far  has  boeuif>''’-  ■ 

.  Aeti>-riof£.cT  fr\  Vxft  a  Hnnt  «0  fAAtictatAH  th«t  wnrk  nn  th  a  ."Tal-si  ■•TAnm-l  ^  .  .1  ■  •  k  ■  ..*.v  —  ^ 


C-o.asl  Copper  ■ 

C-xbalt  Contact  M. 


and  averages  ,47  ounces  per 
across  a  width  of  approximately 


north  and  south  ore  zones.  "-Ith  the 


Tt  wilt  he  reealleH  that  iho  f-armer  estimated  to  he  about  7,1  feet  i  st-ated  that  xvork  on  the-Sxxax-ze  pro- I  ,  ^  tv,q  iot.il  '  '  .  ''1  ,  ”  ’  -o..  c  1  '  .  ■'■.■^iFrie  Gas 

i  horlx  averaetd  ux'Ir  fro!??  the  station  It  expected  that  pertv  h ad  heen  d Lsappoi n 1 1 ng.  t he  I.l* -  'f  ] -I®  last  I  concentrated  over  ,50  feat  of  the ( K?fihTlls  od 


main  ore.  hodx  averaged  over  *50  a  the''?inrth  1 
ton  across  a  3  foot  xvidth.  Drifting  in  days  on 
Is  continuing  with  free  gold  in  evi-  two  vi-eeks 
dence.  Tn  the  south  face  of  the  xioo-?iif 
drift  on  this  horizon,  the  vein  is  m.,,,.', 

being  followed  through  grcywackc.  with  a  .siia 
■While  the  vein  has  narrowed  doxvn  .*!" 
slightly  in  the  last  few  rounds,  val-  " 


from  the  station.  It  is  expected  that  perty  had  heen  d Lsappointing.  the  1,1 
the  north  zone  will  be  reaeheij  within  tl-x  Long  Lao  claim?  offered  priamh 
in  davs  ond  the  south  zone  In  about  ,  of  devebvpln.g  info  a  x-aliiahle  a.?sf 


three  samplos  returned  1,372  oz.,  j  3^00  feet  vein  length  ’xnown  to  ciibec 


XIOO-SIII.A  GOI  n  XIIM'IS  —  MonshIn 
t’.old  xi'.neH.  I.td  .  ba?  h-'en  funned 
with  n  .share  capital  of  25.000  shares 
of  Jin  each  to  develop  a  group  of  .'i  I 
elai,,,.?  I'umprl.sliig  2.100  acres  In 
l!-ais(|,|et  luwii.ship  .X’orthwestein 


of  devei.vping  info  a  valiiahie  a.?set.  4,?^  oz  ,  and  75  OZ.  One  sample  from  date.  Over  w  idllis  of  from  7.2  feet  K‘'’'=dfish  Cold 
luei?!  Vl'as''hX\',"'V:<Vende?r  i??,1ii'''sr%?if'  "■'*’>  ''•'’n  U  oz_  lo  the  ton.  m  16.3  feet,  assays  were  obtained  I  m? 

t-^mher.  152.-,.  and  if  ).r>>,?ent  I'iu-ir.-'ing  (The  vein,  .Mr.  nortlixxick  sain,  gaxe  j  nmning  from  .34  4  oz.  to  .334  oz.  or  J.  M.  Cons. 


firrar.frunirnts  arc  c<'irH*=<I 


every  indication  of  contiuuing  strong;  average  nf  .275  oz.  over  If 


\iKi\<:  <ioi.li 


that  xvlieii  the  prc.seni  formation  is 
passed  through  the  vein  will  widen  ati,i 
out  again.  ina 


anil  on  inis  norizon.  i.ie  xoin  i.-,  ruiltl  M  .nes,  i.td  .  ha?  h-  en  fun, i- d  ,  arrangements  are  on r,-1e,l  out,  2.7 .>f ; everv  indication  of  contiuuing  strong  ;  avera-e  of  “’TS  ox  over  13 '>  feet  K"*''  Townsiie  .. 

being  followed  through  grcywackc.  with  a  .share  capital  of  25.onO  sliares-the  vendor  shares  may  b,-  r, 'leased  oil;,.,  dentil  i  lii..,^r,n,l  d,-iii  Vo  1  io  .'.'doro  i  U  «ke  Maron  .  • 

■While  the  vein  has  narrowed  down  *■"  eaeii  to  develop  a  group  of  .'’it!  March  10.  l!io.>.  i  -pi,.  r,  a  ir  ft  on  iue  D'dmnnd  dull  hole  X-).  1  lo  •' dept!, ,  |  j,,,l  q^o  Mine?  Ltd. 

io  I.  l,  fow  .'..mprislng  'Lion  acres  In  i  - - -  !  'he  shaft  xvas  doxvn  1  o  f t.  on_ Aug.  o  1 4  feet  cut  five  mineral-  . . 

Biigniiy  in  me  msi  lexv  rounus,  vat-  luwn.ship  .X’orthwestein ;  \iKi\<i  Gol.u  —  .since  .luiie  2011,1  aud  will  bo  continued  to  oh  ft.  (zpu  section.s  xvitli  widths  of  from  '1  *Alo',dy  Mines  ..  .. 

ues  are  said  to  be  in  excess  of  3  QiipI,,  ,'.  it  l?  tt,,-  intention  of  the  xyhe.,,  work  w,-,.?  eommene-  d  on  the  '  when  drifting  in  both  directions  will  I  j,,  ao«avine  ,  r?.  -McLeod  Kiver  ..  .. 

ounces  gold  per  ton.  It  is  believed  I„auag,-Ii,.'nt  to  .?,-n,i  in  a  crew  ,,r  Torre.?  claim?  (re.-eiitl.v  m  -juii  ed  hy  ;  started  X  rrexv  of  eight  mcil  is  I  4  n,.'r  '  . 

wl.eu  the  .o'oseni  fr,r,u-.(iou  1.  "W"  "t-'in  •'*haft  sinking  iiml  un-  Viking  Gold  Mine.?)  spb  ndid  pi'om','-?.?  I  Of  slatted.  A  crexy  OL  ctgni  men  Ks  i  with  the  highe.st  xal-  Nordon  .  . 

toat  "h®**  '"*■  I  I  c.s(  III  rot  Illation  IS  work  in  tlie  "A"  Workings  has  been  rnude  .A  god  i-.ad  tias.at  work  iiiidor  the  direction  of  Di .  ■  ^,ej,  obtained  where  Ihe  drill  stori-  Seiecion?  •• 

passed  through  the  vein  will  widen  ami  t«  eontlnue  surfac-  work  Inelud-  been  const,, leted  f,on,  the  lilgl,  way  j  {'hristophi-r  Hilev.  Besides  the  shaft  V..  -,  a.-iil  holo  iraxo  1-  f.,L  I  ^■■'"‘ko  ■  '  •• 

out  again.  ing  stripping  and  pit  sinking  on  tli,e  Into  the  working.s  amt  a  ,'i,r  ma.x  t"'ii(inking  Olieration  other  veins  on  |  ''r  ''  -  .“"11  11  le  g.  e  ,  t(et|,j^rl^l,lll  Gold  Mine  .. 

rtrifting  ia  being  <-ontiniipH  tn  tl,e  "R  ’  showing  preparatory  lo  sinking  driven  right  to  the  face  ot  the  tun-i  ''  '  x  !  '*  ore,  assaying  ,255  OZ..  wliile  .X,-).  Oi'ciHe . 

-Iv,  oofi^,  io,.«i  ...1  5t  that  luiint.  I  nder  earlier  opera-  nel.  .\Iael,lnei-y  consisting  of  a  I’ettei  !lhe  [iropcriy  arc  being  explored.  |  ;j  hole  shoxved  Consistent  mineral-  Robb  Monlbray  ..  .. 

north  of  the  ..00-ft.  lexel  xxhere  a  tious.  considerable  irenihlng  and  1,5  horsc*|)0"er  DIesi'l  engine,  a  Ilol-  'I’lie  last  piano  oUl  from  the  field,,  ,1  ...ill,  „eer  1  feet  -i  ss-i  viu  i- 1  R""'''*'' . 

raise  ■will  be  put  up  to  surface.  .Mill  stripping  was  curried  out  on  holh  tlie  man  I'oii, press,.,  and  si,  el  sliarpen-’i  ;  will  tii  in-  ’If, 5  to  500  lbs  of  ore  I  '  .  ,  ,  ,  ‘  ‘  ^  . 

construction  having  been  completed  "A  -  -md  "B"  workings  while  ,i.e ,  have  h-'c,,  installed,  a,„i  a  "'"'''■'•"I  which  xxnrho  scut  to  Ottawa  for,"  ""  »i''les  liave  been  iv.ckc,?  ..  . 

•  nH  all  m^iphinprv*  In  P»*'‘P^FtN-  hfij*  th#*s:A  two  Phowincs,  UiA'onrTin  ^\ith  ;rr;ivH>  wntf’i  Ins  l.n-n  j  "iU  PP  loffJiOd  blit  aSPHVS  haVP  nut  bee!lp^^*»‘«  ‘j  **  ** 

and  practjcally  al  macninei>  id  principal  vAln  .syHt*'ni  omirA  in  7.fnA  huiu  to  h«>uso  (Ha  mniAi^  }yy^^  nui- I  test  ms.  '  roooivpH  T*'  vot  uhilp  liole?  Vo  <;  kirkland  ..  .. 

DlftC©*  DO  diffii^Ult.y  is  anticipated  JD  ".S"  whrrA  swroplpj*  frop^  nuo  sTr*'lr;li  !  ohliiAr  ’.*.  \r|virA.«4  from  llu*  ttuof  iri-'ui-  - - - *  — * — -  *  — -  !  ^  ^  .  .  .  .  - 


nieti  to  .'6tart  .'snart  slnkinir  aim  un-  \  iKint;  woio  spi 

durt^round  work  in  th*-  "A"  wtirkiturs  |  bA^  n  rnudt*  ,A  f. 

and  to  roiitlnuA  surface  work  inuluti-  b»'un  consti  uriutl  from 
ine  FtrippinK  and  pit  sinking  nn  tL.F  Into  the  working's  ami 


north  of  the  200-fl.  lo\ol  whore  a  tious.  cfinsidorahlA  irmuhintr  and 
r&is©  will  be  put  up  to  surface.  Mill  stripping  was  ourrlrd  out  on  bf5(li  th*' 
construction  bavins:  been  completed  “•'”  "H”  workins:.**  wMi*'  riip 

and  practmally  all  machinery  ;  in  z 

plftc©*  DO  difficulty  Is  anticipated  jd  “a'*  wb*'r^  swropipj*  frop^  imo  str^'icli 
placing  the  mill  in  operation  by  the  gave  an  average  of  *15,65  oxer  ;•  feet 

end  of  the  month  -  ronn  pixn  —  .ginkin? 

non  ar©  at  present  engsgeu  at  the  shaft  xx-iii  h-.  st.aried  immediaieiy 

property,  at  the  Moneta- Porcupine  Aline,  ac- 


xvhich  "  ill  ho  sent  to  Ottawa  for 
,a- 1  test  ing. 


.135  oz.  ,\o.  4  nnd  5  hole.s  liave  been  iVickcs  .  ■ 

logged  but  as.says  have  not  l>een| 'A']!,,'',  '.•‘‘’i'',  . 

received  as  yet,  while  Imles  .Vo.  6 
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ivp  an  average  of  *15,65  oxer  I*  feel  ageirient  stale  that  117  feet  ef  fin-  progre- e  in-g  at  the  rate  of  ten  feet  a  .and  7  are  under  xva.v..  The  .spconil  ptored  .southerly  from  the  .sh.ift  sec-  yet  to  be  followed  up,  under  the 

-  neiiing  work  ho.?  be-xu  eompieied  up  day.  <>  <,'  Thompson  ALE-,  c?  ieav-|,jrill  hsr,  been  placed  on  the  projx-  (ion  io  the  Noranda  boundary  line,  present  outlined  dex-elopment  nro- 

"rshaDVniT"s7aneyimT:ird"aVel^'";rk'''is'on  tVe‘'veVn  xx'hh'h^  j  ^  'njidditioD  there  are  •.'icver.al  other  Important  .gramme,  for  which  the  company 

the  Moneta- Porcupin*'  Mine,  aw:-  mineralized  X')rifilng  on  *he  vein  is  *  be  lmtnediat*!ly  thereafter.  j  *0  l.DlS.  Powell  'vpiD  nO'\  nemg  ex-  gold  CCCUlTCDces  in  tlie  property  1r  fiDADCed. 
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Record  of  Canadian  Stocks 


- Week  enuing  Aug.  li. 

^rer-.  High  Tew  C'lore 


liltM  ('!  aiigf  il'g!!  I.iiw  I 


Abitibi  .  '  ‘7' 

I>o.,  pref  i, 

Do.,  rert.  of  dcp  .  i 

Agnew  Surpass 
l»o.,  pref 

Alberta  Grain  S 

Do.,  prof  l  '. 

Amalgamated  Electric  .  i 

Do  ,  pref . 

Associated  Cannere.  ...  o 

Atlantic  Sui;ar .  aoa 

Do.,  pref  .',.,0 

barrclona . 

Bathurst  Paper  st 

N.  Hawlf  Grain,  prrf.  pt 

Beatty  Bros  .  'y, 

I  >0..  prof  ...  fi-i 

Bell  Tolophono  iic.^ 

BitieRibKon.  .  . 

Do.,  prof  . . .  !  30* 

Brantford  t*ord.,  pref  . .  24' 

Brazilian .  07 

Brewers  &  Distillers  .  00<*’ 

B.C.  Fowor '‘A’V  o^a 

Do.,  *  B’*  .  r  , 

BruckaSilk.  ,0, 

Building  Prod.,  Class  "A”  21* 

Burt.  K.  N, .  j^2' 

Calgary  I’owerCalgary  Power  *120 

t  an.  Bakeries  "A" . .  oi. 

Do.,  pref . .  .  .  .  '  iT’’ 

Can.  Bread . . . . !  .  2<. 

Do.,  "A"  pref 2.‘>  ' 

Do.,  "B’'  pref .  13 

f^'an.  Cement .  "  " 

Do.,  pref . 37 

t  an.  Foundries  &  Forg.  "A”.  4 

Do.,  .  *7i< 

Can.  Nor.  Power .  ..  *  **  20  * 

<  an.  S.S.  Lines . ***]  2 

Do.,  prof .  ***'  5 

<  an.  Wire  &  Cable  ‘  'A*\  .!;!!*.  25 

Do., '  ’B** . . . . .  10 

Can.  Bronze .  **  oo 

Do.,  prof.  . .  * .  lOI 

Can.  Cannors . '.!!!!!  5*1 

Do.,*  1st  pref . ]J** 

Do.,  2nd  prof . !!!!!  7 

Can.  Car  A  Foundry, ...  **  *  *  fi*i' 

Do.,  prof . . ■  •  I2tt 

*  an.  (/olanese  .  irtz 

Do  pref . no 

*  an.  Ivonverters .  45 

I  an.  Cottons . fjg 

Do.,  prof  ..!!!!!!  yo 

*  *an.  Drcdffc  &  Dock  .  .....  18'  ;, 

,  Do.,  prof  105 

t  an.  Fairbanks,  pref  65 

Can.  Gen.  Electric . ’  ^  126 

Do.,  pref  . ’  V  '  62 

<  ’an.  Hydro  Elec.,  pref  .  68 

Can.  Ind.  Alcohol  "A”  7.1. 

,  Do.,  •  B”  T  * 

f-’an.  Iron  Foundries  .  i.’i 

Do.,  pref  .  >0 

*  an.  Locomotive  .  ji  . 

C’an.  Oil  Co .  13  ' 

I>o  pref .  ■  113: 

*  an.  Pac.  Rly .  13 r. 

Can.  Wineries .  .  6*  : 

Cockshutt  Plow  .  a  " 

Conduits .  I'tj 

Do.,  pref  ^  . 

<]ons.  Bakeries  .  8'] 

*’ons.  Min.  At  Smelt .  140*  . 

t  'onsumers  Gas . 183 

Cos.  Imperial  Mills .  11 

f>o..  pref .  .  *)2 

Crow.^*  Nest  Coal  .  18 

Dominion  Bridge  .  .  31 

1  >om.  Coal,  pref  .  77 

Dom.  Glass  .  85 

Do.,  pref  .  130 

Dom.  Park  •oO 

Dom.  Rubber,  pref  . 

Dom.  Steel  &  Coal  ‘B*’ .  3fi 

Doni.  Stores .  18 

Dom.  Textile.  .  83*:j 

Do.,  pref . 130 

Donnacona  Paper . *10 

Drydcn  Paper .  4*4 

Fast  Kootenay,  com  .........  3 

Hastern  Dairies  .  2*  j 

Eastern  Steel  Prod  .  6 

^  Do.,  pref .  80 

Pastern  Theatres,  pref  .  70 

Easy  Washing  Machine .  1*4’ 

Enamel  &  Heat.  Prod .  2 

i*  amous  Players .  15 

Do.,  Vot.  Trust .  i2Vj 

I'anny  Earn. or  Shops  .  20 

Do.,  pref .  37*  7 

1-ord  Co..  Class  “A”  . . .  20** 

I’  oundalion  Co.  of  Can .  13 

Pfontenac  Brew.,  pref .  *90 

Do.,  com . . .  *50 

Frost  Steel  &  Wire .  7*4 

Do.,  pref .  47 

ticn.  Steel  Wares .  4 

Goodyear  Tire,  pref .  112 

CiTeat  West  Saddlery .  1?^ 

Do.,  j>rt>f  . .  14 

Curd,  (  harles .  6* y 

I  )o..  pref  . *100  * 

(iypRurn  5 

Ham.  Bridge  .  .  5 

Do.,  pref  21 

Ham.  Cotton,  pref  .  .  . .  20*4 

Hum.  United  Theatres .  1 

I >0.,  pref  60*2 

Hinde  Dauch  Paper  . 

Holt  Renfrew  Co  .  .  12 

r>o.,  pref  .  35 

Hunts  Candies  .  12*2 

Do..  •B" . 10 

International  Coal .  ol  j 

inter,  (real,  pref .  .  ....  80 

Inter.  Milling,  l«l  prof . 107  ] 

I  'o.,  “A"’  pref .  .  .  9!) 

Infer.  Hydro  Electric  "A”  ...  *6 

Inter.  Nickel  ,  .  ,  .  24 

Do.,  pref  •ll.> 

Inter.  f‘aper,  pref . . 

Inter.  Power . .  3*4 

Do.,  pref .  28*4 

Inter.  Utilities  “A”  3 

Do.. ‘  B” . 60c. 

Jamaica  Pub.  Service .  MO 

Do.,  pref  .  100 

Kchinator . 41  j 

Do.,  pref . 92 

Lake  of  Woods  .  10*7 

l.>o.,  pref  .  .  66  ’ 

I  aura  Secord . .  56*  7 

Lind.iav,  C.  \\'.  2 

Do.,  pref  .  38 

I.oMaw  'A'* .  .  17 

Do.,  TP'  .  16*7 

T..oew8  7’heatrei . 16 

1*0.,  prof  ,  . .  82 

Maple  Eeaf  .  60c 

Do.,  pref  9 

^Taspev  Harris  4 

Mitchell  Co.,  J.  S .  15 

Do  .  pref . 10*) 

.Monarch  Knitting .  ...  5*^4 

Do  ,  pref .  .  .  71 

Montreal  (’ottons . 37 

Do.,  pref .  80 

Montreal  L.  H.  &  Power .  33*7  - 

Do.,  Debentures .  46 

?.fontrcal  Tyoan . .40 

Montreal  Telegraph  . .  53  > 

Montreal  Tramways .  03  1 

Moore  Corp . 14 


lITlj 

116 

117*8 

691 

+  L)i 

120 

no 

O't 

5 

5 

211 

f 

6 

4 

32 

23 

$2  0(1 

24*8 

24*  a 

24h 

211 

— 

26 

22 

10 

9 

9083 

+  1 

14  As 

Int 

95r 

85c 

85r 

3744 

—  5c 

2  95 

65c 

27»V 

27*^ 

27^ 

969 

+  1 

32H 

22  >.4 

$1 .50 

5'.: 

5?i( 

95 

-r  .U 

syj 

4'>(i 

$i  00 

14f>i 

14*  j 

14l'j 

213 

1 

22 

1212 

21  to 

21 

21 

140 

--  >2 

23 

1H‘, 

*1  00 

32 'i 

31^8 

32 

:.6 

34 

27 

$2.00 

4 

2'4 

6'i 

12 

10 

2’t 

'JJ  -J 

2*  •• 

60 

Sis 

1*4 

30 

27 

2H  ' 

66 

•c  3 

50 

23 

8 

20 

16 

8 

O'l 

6 

6'* 

1241 

—  tj 

12 

.5 

37 

35 

47 

.52 

32 

6 

4 

20  >, 

20 

20 

745 

22 

16U 

.$1  00 

IVa 

l*j 

r.j 

7.5 

—  1  .J 

354 

60c 

5 

.5 

ij 

25 

9 

2(3 

26 

21 

14 

5}2 

2i 

.■i 

27 

17 

60c 

109 

95 

7% 

Walker  fHiram)  G.  &  W 
!  ?'>0..  pref 

I  O  I  ''  evtern  *5inadn  Flour 
,0  I  <» ,  p’-ef 

Vk  e«.tcTn  Grocers .  . 

_  -  -  fm.,  pref. 

^  Ttos).  K  I'f  tenn'.',  pref 

Current  •  Wedon.;  T  td.  'cld 


Witfdsor  Hoioi 
1  o  ,  pref 

Winnipeg  Floctric 
Do  .  ppff 

I  oods  Mig.  *  'o.,  pj 

I  Zimmerknit  Co 
I  Do.,  pref 
'  ,  Ranks 
I  Canadienne  Nat . 

*  'jrnmcrco 
Dominion 
Imperial 
Montreal. 

Nova  Scotia 

Ro>al 

T'oronto 

y'»ns  and  TrusCs 
*^an.  Peririanent . 
Lontral  Can.  Loan  . 
t-oon.  Invoat 
Huron  *  Krin 
Go  .  20  p.c  paid 


14-h’  1-1 

fi'i  C^i 


NEW  YORK  STOCKS 


'•Mg.  8  .\tig  15 


2.8  2-8 
166*2  129' 
210  J6I* 


t  ,'llird  t  hr’^  KMl 
:  e»-i!H  I  Co;  p 

.  .\m.  i  ft  Supiir 


I  \m.  Tel.  ^  Tel 
I  \To.  Wooleo  .  . 

S'*-  I  Anaconda  <‘opper. 

I  Atchison 

!  Atlantic  Uofinirig  Co 
10^,  1  Auburn  \i<)torg». 

Baldwin  T.ooo 
12''(  Balt.  &  Ohio 
8G'  Barnsdall  Corp 
10' i.  Bethlehem  Steel  ... 
Bordens 

('anadiun  Pacific. 
Celanese  Corp.  .  .  . 
TfOc  Cerro  de  Pasco.  .... 
6C(  Chicago  M.  &  St.  P. 
Do.,  prof  ... 
Chicago  Rock  Is  . 
f’hrysier  Motors  . 
J2^f  Colorado  Fuel 

Consolidated  Gas. . 
6M  Cent.  Baking  \  .  . . 

I2V';  Do.,  H  . 

Continental  Can.  , . , 

— —  Corn  Products . 

f'olumbia  Gas ...... 


Dividend  Declarations 


Yrurly  DIv.  Dat»  Record  Peld 
Late  Deelaml  Pa/abl,  Uat*  1934 


Montreal  and  Toronto  Curb 


-W’eek  end’ng  Aug.  14,  1984 


Erie  Railroad  .  . 
i  Foundation  Co.  . 
j  Freeport  Texas 
General  Electric. 
General  Motors. 
Current  Goodrich  . 


Anglo-Norweg.  Holding 
Associated  Breweries 
Do.,  pref 


Vrev.  High  Low  Close 

('I03C 


31  mi 

\  7  V8 


3*4  4  IBs 

18  18*‘j  Iftv 

83  Ej  84  *i  83 
130  130 


28  H*  28  U  28* 
36*4 

20*^  195^  19" 


3074  —  %  25^4  16 

50  ....  16^8  10 


Do.,  pref  .  o“. 

6%  Bathurst  “B” .  “•> 

30c  Beatli  Co..  ".A'’ .  7j 

Boauharnois  .  5 

Belriing-Corticelli  .  go 

Do.,  pref  .  1)7 

7^7  Biltrnore  Hat  .  10 

2' t  I  Do.,  pref  . ■  g-, 

$4  00  Bissell  Co ,  .  .  4 

G'7  Do ,  pref.  28 

Int.  B.A.  Oil  J.3 

V'.,'  Brewing  Corp.  of  Can .  8 

6’  ,  Do.,  pref  .  .  31 

?3  00  B.f’.  Packers  .  !  J  r, 

P/<  Do.,  pref  12 

6\  Bright  Co.,  T.  (; .  10 

]>o.,pref  ,  . .  75 

C'an.  Bud  Breweries  . .  9 

Canada  Malting .  30 

3  t  ;  Canada  Paving  .  104 

Do.,  pref  .  4 

•lOc  I  Can.  V  inegars  . 26 

H\  i  Can.  For.  Invest .  20 

Do.,  prof  .  101 

20c  Can.  Industries .  164 

Do.,  pref  .  132 

Can.  Int.  Trust . *3  9* 

{  Do.,  pref  .  20 

j  Canadian  Light .  30 

SI  50  Can.  Machinery . .  *12 

107y  Canadian  Marconi .  2 

Can.  Gen.  Invest.  Trust .  *4 

Can.  Northern  Power,  pref. . , .  101 

$4  Oo  Can.  Vickera  .  2 

$2  00  Do.,  pref  5 

Can.  Wire  Bound  Boxes  ....  14 

5‘*:,  Catelli  Macaroni  Prod.  “B*'. . .  2\ 

7%  Do.,  "A” .  8 

..  City  Gas  &  Electric .  4* 

7^'  Cons.  Sand  &  Grave! .  24 

(Maude  Neon .  35( 

$1  20  I  Com.  Alcohol .  60( 

$5  00  Consol.  Paper  Corp .  1.7t 

7Vi,  Consol.  Press  Ltd .  7 

Corrugated  Paper  Box,  pref  .  23 

....  Crown  Dom.  Oil  2 

, , .  Curtis,  Reid  Aircraft,  pref  •25 

....  Champlain  Oil,  pref  .  7"- 

.  .  David  &  Frero  “A”  .  2 

7%  DehaMland  Aircraft  .  3 

I>®.,  pref .  24 

(4shcr  Steel .  2  * 

*[.  Do.,  pref .  17 

1 1  [ '  T)i.stillcrs-Soagram .  1 1  '• 

Dom.  Engineering .  19 

ill  Ilom.  Motors  .  30c 

42  40  Dom.  r.  &  T.  stubs  .  1 

50c  I  Domin.  Tar  &  ('hem  .  2 

25c !  Do.,  pref  32 

Dufferin  Paving  .  3 

Do.,  pref  .  33 

*  ‘  East.  Kootenay,  pref .  *96 

’  *  Edmonton  City  Dairy .  *15 

Do.,  pref.  .  *80 

‘tct  English  Electric  “A”  .  12 

*'■  Do.,“B” .  4* 

*  Farmers’  Dairy,  pref .  *80 

*  For.  Pow.  Sec  .  . .  1  * 

Fraser  Coy’s  .  . .  7 

Do.,  vot.  trust .  4*'; 

*  ‘  ■  Gen.  Steel  W'arcs,  pref .  87 

Goodyear  Tire,  com .  117 

*  ■  Honey  Dew .  35c 

Do.,  pref .  4 

*7c/  Humberstone  Shoe .  25 

Hydro-Electric  Sec .  6V( 

Imperial  Oil . . .  13 V; 


13*, 

13  - ; 

13 

13?  «' 

25<19 

+  Jii 

15^4' 

9 

8’ j 

S’-i 

6555 

—  h 

n 

31*  ; 

32*.; 

30(2 

SO'  . 

2306 

—  1 

32  Vi 

1  ro' 

1  00 

1  50 

1  60 

885 

+  10 

87, 

12 

12 

12 

12 

350 

li 

10 

12 

12 

12 

50 

+  2 

12 

10 

0)4 

9's 

1320 

f  Vs 

75'ii 

116^ 

30*8 

so*. 

SO 

30 

520 

—  li 

35>4 

Sales  Change  High  Low  Div.  Rate  Goodyear  Tire. . 

Great  Northern,  pref. 
....  Groat  Northern  (>ro.. 

*  13  9*1  '2’)C  Inspiration  ('opper. . . 

93  85  7fc  Int.  Harv.  N.J.. .  ... 

65  VA  L317  6*8  Int.  Hydro-Elec  .  ...  . 

3  .  Int.  Paper,  pref.  new. 

;  ;;;;  55  int. Tef. &Tei . 

5  **  3Uj  IV4  Johns-Manvllle . 

4  2’)4  Kennecott  (hippcr.  . . 

883  -f  “Ig  '^^'9  Kelyinator . 

OQ  ^  ^  85  6.5  4't  I./eh!gh  V'aliey . 

*  .  *  102  97  7' '  Miami  Copper  .  ... 

10  7*4  50c  Missouri  K.  and  T  . . 

**  **  **  ’*  92  86  7'J  Do.,  ^ref  . 

y  6  2  .  Missouri  Pacifle . 

*  *  * '  29  25  Do.,  pref . 

25^49  +  'li  12' a  80c  Montgomery  Ward  . 

8555  _  11  5*i  National  Biscuit . 

2306  —  1  32V2  15*4  National  ('ash  Reg.  . 

885  -I-  10  8*4  1  10  N.Y.  Central . 

356  14  10  Northern  Pacihr . 

50  .4.  2  12  10  30c  Packard  .Motors . 

75*4i  .  6S7  Pennsylvania  R.  R.  . 

320  IHr  7  Pierce  Arrow  . 

j20  \i  35*4  28*(  $1  50  Pressed  Steel  Car  , 

10c  -  Radio  Keith . . 

4  Republic  Iron  &  S  .. 

55  -T*  \1  27*  7  2l*  t  SI  60  St.  Louis  &  S.  F . 

05  4-  1  25  “  9  SI  00  Shell  Union  Oil . 

105  80  8*^  Southern  Pacific  .... 

170  149*ii  $3. 60b  Southern  Railway .. . 

lilU  132’^  7't  Standard  Brands ... . 

Standard  Oil  of  N.J.. 

’  *  20  .  Studebaker . . 

fid  —li  40  19  l?o  Tennessee  ('opper., . . 

Texas  (Julf  Sulphur  . 
41.'  ij.|  Texas  Oil. .  ..  . 

30c  Texas  Pacific . 

05  +  'Um  «8V,  7'i  jinlon  I-«cifir 

3  2  •  I'*^*  Indust.  Alcohol, 

4ijj  U.S.  Rubber  . 

40  4  lOl.;  13  $100  U.S.  stprl . . 

"  *  2*4  2  .  Do.,  pref  ... 

‘  ’  8?J  8  ...  Vanadium  . . 

55  14*1  3  Westinghou.-e  . . 

■  ■  *  3Q  24  . .  Woolw’orth  Co  .  .  . , 

50  *  ’  ’  80c  3  jc  .  •  VVorthington  Pump. . 


11 

61 

67' 4 

-  3* 

109  4 

ill 

1* 

8c 

9'i' 

1* 

ID. 

12-+ 

• 

■17'  , 

47  U 

23' s 

4.  2 

191, 

20'- 

: 

7 1 

8 

15', 

1.5 . 4 

^6\ 

7 

27 

25 ' , 

25'  ■ 

1 , 

1.1 '4 

13' 4 

1 , 

20(j 

21 

’  - 

39ij 

39'4 

!  ^ 

3 

3 

4*4 

I'  4 

—  i* 

2'( 

30', 

32':; 

d  158 

29 

27  j  4 

“  IH 

(!'  , 

.r 

76 

80', 

-r  4*4 

67(2 

,56  U 

- *54 

9 

9 

87*  i 

88  V4 

+  1 

13 

SU¬ 

■9*4 

-h  1*8 

SS 

29 

1-  1 

I8'5 

18*4 

-f-  »4 

28*4 

29", 

‘i- 

9', 

10*4 

d-  % 

2lli 

22’' 4 

T  DU 

14 

14‘tj 

+  H- 

10 

10'.j 

+  *!i 

3« 

25fl,' 

'26 '5 

4'<i 

4 '-4 

It 

1 1  ('i 

lO'i 

—  1 

91.,; 

9'ti 

r  8 

41  U 

44'i 

-f  a'-. 

18(i, 

19', 

T  Vj 

12l< 

12", 

-f-  n 

lOU 

ll'i 

-t-  *4' 

4 

5'.J 

6 

‘  ■  1  ^ 

15 

2"j 

3*4 

2 1 '  v 

22"s 

+  t’4 

32' i 

32' 4 

+  U 

14', 

21 

21 

I6'i 

i7>! 

+  I's 

3 

3'* 

-1-  1 , 

21 '-8 

22  (j 

-I-  *4 

I’i 

“ 

-i-  Js 

‘l'4 

2'il 

U 

13\ 

13's 

1-  ,'4 

1*4 

6Ts 

17 

16'' 4 

—  u 

14(4 

15'(, 

d  1 

187, 

19U 

+  .'  4 

43 

41'; 

f  IV3 

2'4 

4 

4'.. 

+  v-; 

31,' 4 

32*4 

-i-  Di 

21  Vf 

23'.; 

+  l*i' 

8(7 

9 

+  ' ; 

93 

96 1; 

f  2(s 

36*4 

37's 

-t  1', 

14(, 

I6'i 

+  lu; 

34  V* 

.33U 

81 

79''s 

—  1', 

16  (2 

17'; 

+  1 

31 

31*4 

.(-  »( 

48' i 

49 'i 

4-  1'4 

15).; 

1  3;  q  Ocl.  1  Sept.  1 S 
2*j  q  Sept.  I  Aug.  15 

2  q  Sep.  I  July.  )  I 
2  q  Sep.  I  Aug.  15 

2  '  -  <1  Sep.  I  Aug.  I  5 

3  q  Oct.  I  Sep.  1 5 
*  *Ac  q  Sep.  I  5  Aug.  3  1 
I  *{.  q  Sep.  15  Aug.  31 


2  '  -  <1  Sep. 

3  q  Oct 


$1  q  Oct. 
11*2  q  Ocl. 


1  Sept.  15 
I  Sept.  I  5 


Agnew  Siir})Aas  .  20c  Sept.  1  Aug.  15  40e  • 

Do..  Pref . 7  la;  q  Ocl.  1  Sept.  15  7 

B.vnk  of  Toronto  .  10  2*j  q  Sept.  I  Aug.  15  7'^ 

Bunk  of  Monlreul  .  8  2  q  Sep.  I  July.  31  6 

fV  (  an.  Nutionale  .  8  2  q  .Sep.  I  Aug.  15  7 

Bank  of  Toronto  .  10  2*.  q  Sep.  |  Aug.  15  7**» 

Bunk  of  N.  S .  I2G  3’  q  Oct.  I  Sep.  15  12 

T.  Ci.  Bright  .  30c  7*Acq  Sep.  15  Aug.  31  22*i 

Do.,  Pref .  6  I  El.  q  Sep.  15  Aug.  31  4*f5 

Cun.  Cotton.s  .  4  $1  q  Oct.  1  Sept.  15  4c  . 

Do.,  Pref .  6  11*2  q  Ocl.  I  Sept.  15  6c  t 

(an.  R'lnk  of  Coivmerce  .  8  2  q  Sept.  1  July  5 1  6  1 

("an.  Hydro* Electitc  Pref . 6  I  *6  q  Sept,  t  Aug.  I  4V^ 

Canada  V  inegars  . 1.60  40c  q  Sep.  I  Aug.  15  1.20  I 

Doniinion  Bridge  . 52  50c  q  Nov.  15  Oct.  3 1  52  2 

Dom.  Textile  .  55  1.25  q  Ocl.  I  Sep.  15  4,50  4 

Do.,  f’ref .  7  I  q  Oct.  15  Sep.  29  7 

Int.  Milling,  let  Pref .  7  I**!  q  Sept.  1  Aug. 20  5'*  ! 

Do.,  pref  .  6  I  *2  q  Sept.  I  Aug.  20  4*a  t 

Int.  Nickel  . .  1 5c  q  Sept.  29  Aug.  30  35c 

Kelvinntor  Pref .  7  \\  q  Aug.  15  Aug.  6  5H  • 

Laura  Secord  . . .  $3  75c  q  Sept.  I  Aug.  15  2.25 

Loblaw  Groceterias  “A‘*  SI  25c  q  Sept.  I  Aug.  14  70c  I 

Loblaxv  Groceterias  ’’B'*  .  $1  25c  q  Sept.  1  Aug.  14  70c  I 

I..obl.aw  Groceterias  *'.A”  and  *'B” .  Bonus  Sept.  I  Aug.  14  15c 

McCoIl-Frontenac  .  80  20c  q  Sept.  15  Aug.  15  55c  6( 

McIntyre  Mines  .  $2  50r  q  Sept.  !  Aug.  1  $1  $ 

Model  Oils  . .  .  .03cq  Aug.  18  July  28  06c  ,, 

Montreal  Cottons.  Pref .  7  1  q  Sep.  15  Aug.  3  I  5*t 

Niagara  Wire.  Pref .  $3  75c  q  Oct.  I  Sept.  1 5  4.50  1.! 

Photo  Engraverx  .  $I  50c  Sep,  I  Aug.  15  50c 

Pioneer  Gold  .  80c  20c  q  Oct.  1  Sep.  I  65e  < 

Rox'al  Bank  .  8  2  q  Sept.  !  July  31  6  1 

Holland  Paper,  Pref . .  6  !*.>  q  Sept.  1  Aug.  15 

1  havers  Ltd.,  Corn  . .  25c  q  Sept.  I  Aug.  20  50c 

Foburn  Gold  .  8c  24  q  Aug.  22  fuly  28  06c  ,, 

Toronto  Elevators  .  $1inl.  Sep.  1  Aug.  20  $1 

\V^^lke^-^..  and  W .  $1  25c  q  Sep.  15  Aug.  24  75c 

/.itnmerknit,  Pref .  7  3*.jS  Sep.  I  Aug.  15 

(a)  — Initial  dividend.  Int. — Interim  dividend  •— Dividends  eut  in  half. 

(b)  On  account  of  arrears.  M.— Paid  every  4  weeks. 


Canadian  Active  Bond  Prices 


The  following  quotations  are  furnished  bv  The  Montreal  Bond  Traders  Asseclatloa 
as  at  August  15lh.  1934 

GOVERNMENT  BONDS 
Int. 

Rate  Duo  Payable  Maturity  Bid  Asked 


8 

1  q 

Scpl.  1 

July 

31 

6 

6 

14  q 

Sept,  t 

Aug. 

1 

4H 

1  .  60 

40c  q 

Sep.  1 

Aiir. 

13 

1.20 

$2 

50c  q 

Nov.  15 

Oct. 

31 

42 

$V 

1.25  q 

1  Ocl.  1 

.Srp. 

13 

4.30 

7 

1  ^  0 

1  Oct.  15 

■Sep. 

2'> 

7 

7 

1  **1  q 

Sept.  1 

Aug. 

20 

5'* 

6 

1*,  q 

Sept.  1 

Aur. 

20 

4  (a 

1  5c  q 

Sept.  20 

Aur. 

30 

33c 

‘  7 

I\  q 

Aug.  1 5 

i  Aur 

.  6 

51; 

$V 

75c  q 

Sept.  1 

Aug. 

13 

2.23 

$1 

25c  q 

Sept.  1 

Aur. 

14 

70c 

$1 

25c  q 

Sept.  1 

Aur. 

14 

70c 

Bonus 

Sept.  1 

Aug. 

14 

I3e 

80 

20c  q  Sept.  1 5 

Aur. 

13 

53c 

$2 

50r  q 

Sept.  ! 

Aur. 

1 

$1 

.05cq 

Aug.  1  8 

July 

28 

06c 

7 

1  n  q 

Sep. 1 5 

Aug. 

31 

3''. 

7 5c  q  Oct.  I  Sept.  1 5 


31 

50c  Sep,  1 

50c 

«0c 

20c  q  Oct.  1 

.Sep,  1 

65c 

42c 

8 

2  q  Scpl.  ! 

luly  31 

6 

8M, 

h 

!*•»  q  Sept.  1 

Aur.  1  5 

6 

25c  q  Sept.  1 

Aur.  20 

30c 

8c 

24  q  Aug,  22 

luly  28 

06c 

$1  int.  Sep.  1 

Aur.  20 

$1 

12 

$1 

2  5c  q  Sep.  15 

Aur.  24 

73c 

$1 

7 

5  *.j  S  Sep.  1 

Aur.  13 

3 '4a 

I  Conversion  Issues. 


4 

AO 

r 

Oct.  r» 

1045 

103’i 

5(5 

MN 

c 

Nov.  1 

1081 

100',' 

5 

MS 

(*N 

Mar.  1 

1907 

107 

5(5 

JD 

c 

Dec.  t 

1937 

109*4 

4'; 

MS 

r 

Sept.  1 

1040 

107'.' 

5 

AO 

G 

r>ct.  Irt 

1043 

Ill 

4'5 

AO 

c 

Oct.  IS 

1044 

107'i 

u; 

1  A 

c 

Fob.  1 

lP4fi 

107(; 

MN 

(' 

Nov.  10 

193fi 

10514 

5 

MN 

c 

Nov.  15 

1941 

no't 

4(5 

MN 

c. 

Nov.  1 

194fi-fifi 

106(4 

4'; 

MN 

c 

Nov.  1 

104T-.S7 

106*4 

4'i 

MN 

c 

Knv.  1 

1 048-58 

107 

u; 

MN 

c 

Nov.  1 

104'*-.S9 

107'i 

103*; 

4 

AO 

c 

^Ict.  1 3 

1952 

PUBLIC  UTILITY  BONDS 


600  d*.25  1  50 


125^  ll»g 
19  mi 


28*4  28  >4  28*4 


4 

i:> 

100 

5^4 

4 '"4 

4  ■■4  .3900 

+  *4 

IV  ,i 

8 

100 

8 

71 

37 

80 

70 

25 

71 

45 

87 

45 

2d 

67 

33*4 

36 

3.5 

35';  418'J 

+  2'; 

39  *4' 

80 

46:  u 
40 

47 

46 

46‘';  101250 

+  li 

47*'^ 

47 

43 

88 

Do.,  pref  .  Ill 

Do..  “B”  pref  .  120 

Miiirheads  C-orp  .  114 

Do.,  pref  G 

MeC'oll  Frontenac  13*  ? 

McKinnon  Steel  .  .  6 

Do.,  pref  .  .  *91 

National  Breweries  .  .  26*' 

Do.,  pref  ,  35  k; 

Nal.  Stf'fl  Car  15 

Niagara  Wire  8 

Do.,  pref  36 

Nat.  Sower  Pipe  "A”  ...  .  19 

Ogilvie  Flour  .  .  . .  185 

Do.,  pref . 138 

Ont.  Equitable  .  G 

Ont.  Steel  Prod  ........  .  10 

Orange  Crush .  25c 

Do.,  pref.  “A”  . .  -  7 

Do„‘B” . 80c 

Ottawa  I4.  H.  &  Pwr  .  SO*^ 

Do.,  pref .  103 

Ottawa  Traction  .  .  5*i 

Page  Horsey  Tubes . 

Do.,  prof . *1G8 

Pemmans  Limited .  55 

Do.,  pref . 91 

Photo  Engravers  . 19 

Porto  Rico  Rly.,  prof . 65 

Power  Corp .  10 

Pressed  Metals .  13 

Quebec  Power .  16*7 

Riverside  Silk  ‘  A” .  21 

Kustell  Motor  Co .  17 

Do.,  pref . 45 

Shtw.  Water  &  Pwr .  19 

Shar.  Williaraa .  12^ 

Do.,  prof .  , 

Simon  &  Sons . . .  8LJ 

Do.,  pref .  100 

Simpson  “A”  stock .  9*7 

Do.,  "B” .  8 

Do.,  pref .  69 

Smith  (Howard)  Paper .  7 

Do.,  pref  .  61*5 

Southern  Can.  Pwr .  12 

Standard  Chemical . 

Stand.  Steel  &  Const .  5 

Do.,  pref .  36 

Steel  of  Canada .  3.3*4 

Do.,  pref .  37 

Sterling  Coal .  2 

St.  Lawrence  Corp .  1.90 

Do..  “A” .  7*j 

St.  Law.  Flour  Mills  . .  85 

I>o.,  pref .  101 

St.  I41W.  Paper,  pref  .  17 

Tip  Top  Tailors  J 

Do.,  pref.  . .  •  7.5 

Tookes  *10 

Do.,  pref  16 

'JTaymore  Cafeteria .  1 6c 

Do.,  pref .  1 

Tucketts  Tobacco,  pre  f ,  125 

'J'win  City  ,4*1 

Do.,  pref  .  .  24  *  j 

Union  Natural  Gas  .  .  3'^ 

United  Steel  8*4 

\'mu  Biscuits .  .  .1 

Do.,  pref  17 

V.'ahaHso  Cottons  .  26 


125  93 

17V^  11 

113*4'  97 

130  105 


103 

5*i  15 

62 (y  68 
168 


12  lOJi  UH 
14  13  13 

16?4  ISFa  163i 


1  10 
92 
103 

95  +  9W  20 

35  -f  77 


1055  -f  135  UH 


*rA„  Int.  Paints,  ..  . . . 

X  Int.  Pete . 

Intercity  Baking . 

•18  00  Interstate  Royalty  “A" . 

7V/  Do.,  “B” . 

fir^  Langley  Ltd.,  com . 

Do.,  pref  . 

■fiOc  . 

7f  Do.,  B" . 

Manitoba  Power .  . 

*  ■  Mercury  Mills,  pref . 

*  Montreal  Exhibition . 

Montreal  Is.  Power.  . 

'  McColl-Fronlenac  Oil,  pref.  . . 

«i  An  Nat.  Grocers,  pref . 

North  Star  Oif. . 

*  Do.,  pref  . 

,  Ont.  SilKnit  . 

Do.,  prof . 

*  Paton  Mfg  . 

vo  uu  I  jYilipicrs  . 

Do.,  pref . 

«i  nnw  !  Power  C»orp.,  pref  .  . 

<]  MU  \  Prairie  Cities  Oil  . . 

-r'  ‘  Do.,  pref  . 

*  ^  Regent  Knitting . 

Reliance  grain  . 

Robert  Mitchell . .  .  . 

Robert  Sirnpson,  pref . 

-r-  Robinson  Cones  . 

‘  ^  Rogers-Majestic  Radio.  .  . 

-r.  Sarnia  Bridge  “A" . 

'  Do..  "H”. . 

g  '  Service  Stations . 

^  1  Do.,  pref . 

^  qfv  So.  Can.  Power,  pref . 

Stand.  Puv.  &  Slatcrlal  . 

Do.,  pref . . .  .  • 

ut  *'  Supertest  Petroleum . 

^  ^  Do.,  V'.  T . 

-r  Do.,  pref 

'  Stop  A*  Shop  . 

Supersiik  Hoisery  .  .  . 

Do.,  pref.  . 

Tamibjn  Drugstores  . 

Do.,  pref  ,  . 

Thayers,  pref  . 

SI  fiO  Do.,  com  . 

^  7(  .  Toronto  Elevators  . 

Do.,  pref  .  . 

Thrift  Stores  .  .  . . . 

J3  00  „  . . 

40  in  United  Furl  . .  • 

J8  00  tt j  . 

»(..  United  See  . 

' United  .Amusements  ’F’ 

Do.,  "B” . 

Unit.  Distillers . 

Walkerville  Brewery 
Waterloo  Mtg 
WTiittal  Can 
Do.,  pref 

°Y  t  — Interim  dividend. 

•o*  on  'No  transactions  this  year. 

(b>  Bonus. 


ov; 

8 

4(4' 

i3v; 

i4*, 

13(;  14'!, 

11674 

f  1 

1 5v; 

i2v; 

OOu.(b) 

lou 

10».* 

lou  loU 

3545 

.*  i 

12!; 

10'* 

7‘'t' 

5 

7 

3 

25. u; 

28 

25 v;  27 Vi 

6181 

2 

30'.; 

ID'S 

11.00b 

17 

17 

14 

IS'; 

13(4' 

18(T  13  (* 

100 

13'.; 

13'* 

2;* 

2!<i 

2V;  2(.; 

50 

—  1^ 

2U 

•JVa 

4 

VVa 

1 

66(4 

56 

15 

63 

25 

7V« 

12 

12 

12  12 

40 

15'; 

10 

51* 

6 

6(5 

25 

11(4 

5 

3Vs 

sv-; 

15 

18 

1,5 

U 

v; 

'•» 

5 

4 

3H 

85v; 

87 

85  Vj 

‘  40 

91 

71  Vi 

'e% 

in 

118 

118  118 

00 

1-  7 

118 

91 

7^0 

75c 

1  90 

75c 

1  10 

2  75 

1  10 

5 

7 

5 

37 

4.5 

31 

24 

30 

24 

90 

90 

'7% ! 

•20i- 

.  1 

•90 

78 

78 

75 

25 

85 

51 

6^  I 

*75c 

2 

•76c 

1 

3 

,3 

3  3 

260 

.5 

06e 

271.: 

32  U 

8 

! 

s'v 

4 '4 

3'.;  4 

790 

-r  *'^; 

6',; 

2 

* 

3 

4 

4 

225 

r  1 

ibu 

3 

!‘6 

96 

5 

96 

80 

•9 

8'* 

91* 

7v;  8 

06 1 

—  ’"4 

91; 

oil 

1*4 

•1 

3 

1?4 

... 

UNUSTED  MINES 

Furnished  by  Kirkham,  Scanlon  &  Co.,  Ltd. 
Toronto 


•  •  Adanac  Gold  . 

•  Ardeen  Gold . 

•  •  Arntfield  Gold  . 

•  ■  Arnttieid  Syndicate . 

•  •  Bailor  Gold . 

•  Bankfirld  . 

.  B.  C.  Nickel . 

Beattie  Gold  Mines . 

Big  Long  Lac  . 

Bur-l^ey  Long  Lac . . 

('anusa  Mining . . . 

Casey  Contact  . 

Casey  Summit  . . 

Central  Porcupine  . . . 

Clover  Gold  .  .  . 

6>6%  Cochenour-VVillans . . 

Columarlo  (old)  . 

....  ('ontincntal  Kirkland . 

Crown  Reserve . 

.  .  Cuniptau  . 

.  .  Dennison  Copper  Mines  Ltd. . 

Dunlop  (Consolidated . 

El  Bonanza  . 

$0  00  Forty-Four  Gold . 

Glonora  Gold . 

Gold  Eagle . . . 

$2  (*0  Goldalde  Stock . . 

Golden  Long  Lac  Units . 

Oc.(b)  Great  Bear  I«ake  Mines . 


89Ui  883s 
ll’s 


Horseshoe  Mines . 

Hudson  Patricia . . 

Island  Lake  Mines  ...... 

Kirkland  Gold  Beit . 

Isafayette  Isong  Lac . 

l..amaque  Gold  Mines 
Lamaque  L'ontact  Units  . 

La  Roche  . 

T>ong  Lac  Synd . 

Longlac  Adair  ...  . 

I,rong1ac  Lagoon  . 

McFarlane  Long  Lac.  . 
MacLeod  ('ocJv^utt  Gold 
Magnet  Lake  ..... 

Mandalay  Gold  . 

Maturhewan  ('anadian  .. 


I  Muton  Long  Lac  . 

!  T’ayore  Mines  . 

!  Pontiac  Roujm . 

I  IV'wrll  Rouyn . . 

1  (Ju«‘bec  Eureka. . . 

I  Rice  Lake . 

.  Roche  Long  Lac  . 

J  Rouyn  Howard . 

,  ’  !  Sakooso . . 

■  ■  j  Smelter  Gold  Mines.  . . . 

Sigma  . 

South  McKenzie . 

I  Tashota  Goldfields  Ltd  . 
gr  Tiblemont  Island  Mining 

'*  Toburn . 

Wells  Long  Lac . 

00  VVendigo . 

$l  00  WIngold . 

717  Witch  Bay  Gold  Mines.  . 
Vmir  Yankee  Girl 


J6 

.18 

.05(6  .07V 

.33 

36 

.67 

.72 

.  .60 

.55 

29 

.33 

90  00 

100.00 

.16 

.20 

.08 

.10 

.03 

•  OoV’j 

.45 

55 

.02 

.04 

.05 

.06 

21 

24 

13  00 

14  00 

.43 

.46 

60 

63 

.23 

.  2<> 

21  00 

24  no 

22 

28 

.60 

.60 

1  00 

1  04 

95  00 

102.00 

05  Vi 

.07 

70 

.  V3 

.09 

n 

.28 

31 

.17 

20 

2  40 

2  r.o 

80  00 

90  00 

10 

14 

1  35 

1  Vi) 

.40 

45 

.49 

52 

.S3 

36 

'25 

28 

27 

29 

.15 

.18 

.07 

09 

29 

2.00 

3  r.o 

3  50 

4  00 

29 

32 

.35 

39 

;  Avalon  Telephone  . 

.5'4 

JJ 

ri. 

July 

T. 1913 

97 

Avon  Ri'’er  ^ower  ...  .  . . 

R'5 

■T.T 

r 

July 

1.  1956 

91 

Reauharno!»  Bower . . 

5 

AO 

r 

1,  1973 

Beeuh8moi!i  Bower . 

PeenViRrnoie  Bfiwer  . 

.  6 

.T.T 

AO 

r 

GNL 

Jan. 

2,  1973 
1. 1959 

66 

Bell  Tel.  of  Canada  . . 

.  5 

MS 

UN 

1, 1955 

107 

109 

Brit’eh  Columbia  Power . 

.  6 

JD 

GNI, 

1,  I960 

99t*j 

103*4 

102 

Britiph  CohimHa  Bower . 

ii  (  J 

MS 

GNL 

Mar. 

1,  I960 

105 

Brit.  Col  Telephone . 

.  5 

ji> 

GNL 

1.  I960 

103 

105 

(  algaev  Power  Co  ...  . . 

5 

AO 

gnl 

1,  I960 

96 

98 

C an.  Northern  Bower . . 

.5 

MN 

gnl 

1,  19,53 

94'j 

96J, 

(  anadian  T  ipht  ^  Pwr.  (New). ... 

r» 

J.T 

ri. 

July 

1,  1949 

93 

9.5 

Gedarx  Rapids  Mfg.  A-  Pwt . 

.5 

JJ 

gnl 

1.  19,58 

108  (4 

111'; 

Dominion  Telegraph  A  . 

FA2 

r 

Feb. 

2.  1978 

97 

Duke-Prlce  Power . 

.  6 

MN 

ON 

Mav 

1.  1966 

pot., 

02 

Gatineau  Power . 

5 

JD 

UN 

July 

L  1956 

<♦2 

94 

Gatineau  Power . 

6 

JDIS 

f'N 

June  Lfi.  1941 

88 

89  *i 

Hvdro-Klec.,  Bond  ^  Sh . 

Jamaica  Public  ftervlre . 

5 

MN 

GNL 

1,  1957 

84*3 

86'.; 

5 

.TJ 

GI, 

July 

1.  1950 

97 

100 

MacT  arm  Oueher  Power . 

FA 

gnl 

Feh. 

1.  1961 

98*4 

ioo»; 

Maritime  Tel.  (t-  Tpl . 

A 

JJ 

GI, 

1.  1941 

103 

5^aritime  Tel.  S:  Tel  . 

R 

J.T 

r 

1.  1956 

99 

Montreal  Island  Power . 

5'i 

MN 

gnl 

1.  1957 

102 

104 

Montreal  T.t.  Ht.  ^  Pwr . 

fi 

AO 

gnl 

1,  1951 

107*.^ 

109 

Montreal  I>t.  Ht.  A  Pwr . . 

6 

MS 

gnl 

1.  1970 

107 

109 

Montreal  Tramwa\’S. . . 

5 

AO 

gnl 

April 

T.  1955 

77 'A 

79(4 

Montreal  Tramwax's . 

4(i 

AO 

gnl 

1.  1955 

70(3 

72Vi 

Montreal  Tramwax’s . . 

5 

JJ 

gnl 

July 

1.  1941 

100 

102 

National  Light  Sr  Power . 

6 

MN 

r 

Nov. 

1.  1949 

82 

84 

New  Brunswick  Power . 

K 

MS 

GN 

1,  1937 

70 

73 

Newfoundland  Lt.  A  Pwt . 

6(* 

JJ 

G 

1.  1949 

100 

Newfoundland  Lt,  &  Pwr . 

7 

J.T 

r 

1.  1949 

98 

Northwestern  T*tiHtles . . . . . 

7 

JO 

G,N 

1,  1938 

100 

102 

Noxra  Scotia  Lt.  Sk  Pwr . 

6 

JD 

gnt. 

1.  1948 

97 

100 

Ottawa  Lt.  Ht.  ft  Pwr . . 

6 

AO 

GNL 

1,  1957 

102 

104 

Ottawa  Valiev  Power . . 

r.(4 

AO 

gnl 

0(^. 

1, 1970 

lOS’A 

107H 

Porto  Rico  Railwav^ . 

6 

MN 

r 

1,  1936 

89 

Porto  Rico  Railwava . 

5 

MN 

GI. 

1.  1962 

65 

Power  C orporation . 

6 

JD 

gnl 

rvo. 

1.  1957 

85' 5 

88H 

Ouobec  Power . . . 

5 

JD 

gnl 

IVc. 

1,  1968 

99 

102 

Rio  de  Janeiro  Tr.  Lt.  Pw . 

6 

JJ 

gnl 

1.  1935 

lOKi 

Shawinigan  Wat.  ft  Pwr . 

8 

FA 

r 

1,  1937 

101 

1()8 

Shawinigan  Wat.  ft  Pwr . . 

4t« 

AO 

GNL 

Oct. 

L  1967 

.92 

93 '4 

Shawinigan  Water  ft  Pwr . . 

r> 

FA 

GNI, 

F.b, 

I.  1970 

99'*'- 

201 

.Southern  Canada  Power . 

R 

AO 

gnl 

1.  19.55 

103 

10.5 

T’nited  Securities  Corp . 

B(i 

MN 

GNL 

1,  1952 

79 

81 

West  Kootenav  Power  . 

5 

MS 

GNL 

Mar. 

1,  19.56 

104 

106 

Western  Pwr.  Co.  of  Can . 

5 

JJ 

CNL 

July 

1.  1949 

102 

104 

RAILWAY  AND  NAVIGATION  BONDS 


105*-ii  !*8 

44V3  18 


8  90  8  85  8  50  8  50 


Provincial  and  Municipal  Bonds 


48  40 

24!j  Kii 


69 

70 

69*; 

70 

96 

+  1 

7 

7 

6*,; 

7 

195 

61  >; 

61!; 

nn.4 

6iv; 

145 

12 

13,(; 

12 

13 

142 

+  'i 

6  (2 

35 

3.3’*' 

341; 

.33Vj 

34 

'494 

+  " 

sr-o 

«0  +.10 


$1.00  pbOVINCIAI.  Rste  Matu 

$1.00  Alberta .  1  Mvh. 

■ .  Do .  •'>' V  1  Sept. 

British  Columbia .  bCo  15  Feb. 

60c  Do  . .  5'^  1  Sept. 

.  •  Do .  I  Oct. 

■  •  Manitoba .  .  . . .  1  Apr. 

.  .  •  Do .  lOct. 

New  Brunswick .  6^2  1  Jan. 

-  Do .  4'-ii  16  Apr. 

•  Nova  Scotia .  ^'■2  15  May 

Ontario .  E,  ^  lJuly 

....  •  Do .  1®  J“'’- 

.  .  •  Do  .  !  .  4%  1  June 

*  Ontario  (Hydro  Electric  Power  Commission) . .  4'  S  1  Aug. 

.  .  •  Do .  1  Jan. 

Prince  Edward  Island .  AVii  1  Oct. 

.  Quebec .  A  ^  1  Aug. 

$1.20  Saskatchewan .  ®^c  15  Men. 

$175  Do  .  6Vi  1  Oet. 

Do. .  1  Aug. 

•  MCMCIPAL  .  Hi**?  ,  Mat 

City  of  Charlottetown,  P.E.I .  Atj  1  July 

$1  60  City  of  Edmonton,  Alta .  •'%  15  Dec. 

"'  i  City  of  Hull,  Quo .  1  Nov.  : 

.  City  of  Moncton,  N.B .  5^-c  1  July  ] 

'  City  of  Montreal,  Que .  5e,,  1  Nov.  : 

7%  .  Do .  4‘j  1  .^pr.  1 

•  •  ■  •  Montreal  Metropolitan  Commission .  4  >  5  1  Nov.  1 

•  •  ■  •  City  of  Quebec,  Que.  . .  ®*  0  1  May  1 

....  City  of  Kegina,  Sask .  5%  1  Aug.  1 

^  '  city  of  Saint  John,  N.B .  4'^^  15  Apr.  j 

7^  c  j  City  of  Shawinigan  Falls,  Que .  5%  I  Nov.  1 

t.'ity  of  Sherbrooke,  Que  .  4'^  I  May  1 

Citv  of  Sore!,  Que .  .  4^’(  I  .^ug.  1 

City  of  Three  Rivers,  Que  .  1  Nov.  1 

I  City  of  Toronto,  Ont.  .  4'v  1  Aug.  1 

‘  < 'it V  of  Winnipeg,  Man  4'i  1  Apr.  1 

i  Tayable  Canada  and  New  York. 

..  1  7.  -t'a\ able  Canada.  New  York  and  London  '$4  86  2  3  to  the  fl I 


Rate 

Maturity 

Bid 

Asked 

6% 

1  Mvh. 

1947 

104 

50 

106 

.  60 

1  Sept. 

1955 

96 

75 

38 

.50 

6% 

15  Feb. 

1947 

102 

00 

104 

00 

6% 

I  Sept. 

1953 

96 

75 

98 

.50 

4v; 

1  Oct. 

1953 

93 

00 

95 

00 

6% 

1  Apr. 

1947 

104 

00 

106 

.00 

4W 

1  Oct. 

1951 

94 

50 

96 

50 

6V| 

1  Jan. 

1952 

111 

50 

113 

50 

4(; 

15  Apr. 

1961 

104 

50 

106 

00 

4(.( 

15  May 

1943 

104 

00 

105 

60 

6!; 

1  July 

1946 

114 

00 

115 

00 

4,v; 

15  Jan. 

1965 

107 

50 

no 

00 

4‘'o 

1  June 

1970 

102 

00 

104 

00 

4 'a 

1  Aug. 

1957 

102 

50 

104 

50 

4?; 

1  Jan. 

1970 

110 

50 

112 

.50 

4(; 

1  Oct. 

1944 

103 

00 

105 

.00 

4(i 

1  Aug. 

19.58 

104 

50 

106 

00 

6':; 

15  Men. 

19.52 

101 

75 

103 

50 

6(; 

1  Oct. 

1962 

99 

25 

101 

50 

6% 

1  Aug. 

1958 

94 

50 

96 

00 

Rato 

Maturity 

Bid 

Asked 

4  4 

1  July 

1948 

101 

00 

103 

00 

T**/o 

15  Dec. 

1942 

92 

00 

94 

50 

,5% 

1  Nov. 

1943 

93 

50 

96 

50 

Ti'-'c 

1  July 

1945 

104 

00 

106 

00 

1  Nov, 

1950 

102 

00 

104. 

00 

4‘; 

1  Apr. 

1971 

98 

00 

99 

50 

4 'I 

1  Nov. 

1954 

97. 

00 

98 

60 

6'  0 

1  May 

1939 

103 , 

50 

105 

00 

6% 

1  Aug. 

1951 

86. 

00 

88. 

00 

44 

15  Apr. 

1971 

102 

00 

104 

50 

5% 

1  Nov. 

1958 

99. 

25 

101 

00 

4’v 

1  May 

1 9(56 

99 

50 

lOl. 

50 

4  c; 

1  Aug. 

1946 

86 

00 

89 

00 

.5'  >, 

1  Nov. 

1947 

•.•8 

00 

100 

00 

4'v 

1  Aug. 

I9o0 

105 

00 

107 

50 

4'i, 

1  Apr. 

1961 

91 

00 

93 

50 

7,7  Unlisted  {.anadian  Stocks 

$3,r.A  Supplied  by  (yamoron.  Pointon  *Sr  Merritt, 

2oc  Toronto 

$1  00  Intiusfrial  Bid  aVsk 

7c/  Acme*  Farmers  Dairy  7%  pref. .  1 5  00  1 9 

40o  .\ndlan  National  Corp .  36  00  38 

7C/  B.(^  Pulp  &  Paper  7‘ 7  pref. .  .  7  50  ** 

I5urns  P.  &  Co.  Ltd.  prtrf..  3  00  4 

Canada  &  Dom.  Sugar  Com.  47  00  48 

2%  Canada  Packers  7*>(  pref .  .  98  00  100 

Canada  Packers,  com . .  29  Oi*  30 

. ;  Canatia  Wire  &  Cable  6V<j% 

pref  . .  69  fjO  7 1 

Can.  West.  Nat.  Gas,  pref.  . .  91  00  92 

Calgary  Power  6', 7  pref  .  87.00 

Csw.  General  Inv.  Trust  5  00  5 

6H^  Can.  Industries  Class  “B”. .  . .  160  00  163  00 

'  Can.  industries,  pref .  J31)  00  142  00 

('anadian  VVestinghouse  .  44  50  46 

Chase  A.  W.,  pref .  20  50  .  . 

,  Claude  Neon  pref.  &  bonus, 

■  . I  Com  . .  2  00  4 

I  Cons.  Diver.  Stan.,  pref  ,  .  12  00 

I  Copeland  Flour  Mills  United. .  5  00  .  . 

I  Dom.  Foundries  &  Steel  8Vc 

pref . .  64.00  67 

Dom.  Foundries  &  Steel  com.  9 

Asked  Dom.  Manufacturers,  pref  ...  61  00 

06.60  Dunlop  Tire  7‘i'  pref.  ......  70  00  .  . 

98.50  Eastern  Dairies,  pref  .  12  50  14 

04  00  Federal  Grain,  pref .  15.00 

98.50  Freiman,  A.  J.,  pref .  60  00  ... 


1  Canada  Steamships . . 

I  Canada  Steamships . 

I  Canadian  Par.  Railway . 

;  Canadian  Pac.  Railway . 

{  Canadian  Par.  Railway . . . 

'  Can.  Nat.  Rly?  (Dom.  Guar.^. . 
j  Can.  Nat.  Bly.  (Dom.  Guar.V . 

I  Can.  Nat.  RIv.  (Dom.  Guar.).. 

:  French  Nat.  Mall  SS . 


.Vbitlhi  Power  *  Paper 
Acadia  Sugar  Refining. 
.Vlberta  Pacific  Grain.  . 
American  Sales  Rook  .  . 
Ames  Holden  Tire  .  .  . . 
Atlantic  Sugar  Refin  . 


32  .  Booth  Ruildinffs  (Ottawa).  . 

39  i  Brandram -Henderson . 

31  )*ritish  American  Oil . 

28  ,  Calgarv' Brewing . . 

<0  Canada  Bread  . 

1  20  C  anada  Cement  . 

1 4  C anada  Paoer  .  . 

42  Canadian  Canners  . 

33  Canadian  C onner  Ref . 

40  Canadian  Cottons  . 

86  Canadian  V'irkers.  .  . ,  . . 

28  Consolidated  tnv . 

3  30  Con«nll'*ated  Baner . 

43  Consolidate  i  Bre<x . 

75  Consumers  Glass  . 

1  .'’H  Cosmos.  Imperial  Mills  .  .  . 

1  35  !  Davies.  Wm  . 

33  '  Dominion  Cannors . 

.O',  j  Dominion  Coal  . 

42  I  Dominion  Rcalt*/ . 

6  00  Dominion  So.  Corn . 

.54  Dominion  Tar  Chem  .  .  ,  . 
Dominion  Textile  .  .  .  / .  . 

Donnacona  Paner  . 

Faton  T.,  Realty . 

kS  Famous  Plavers . 

ritt  Federal  Grain .  . 

'  Frontenac  Breweries . 

Asked  General  St<*el  Wares . 

19  00  Goodvear  (^otton  . 

38  00  Great  Lakes  Paner . 

**  00  Hamilton  Cottons . 

4  00  Harris  Abattoir  . 

4K  50  Holt  Renfrew 
100  k(^  Kingston  FleuatorCo  .  . 

'to  fw)  ^  Rail  Warehouse 

T  ake  St.  John  Pwr.  ^  Paper 

xn  Linton  .apartments  . 

«i  »  ko  ^  nwnev,  W.  M .  Go . 

Maple  l^af  Milling  . 

-  o,)  Maesev-Harris .  . 

ifi^  no  McGoll  Frontenac  (9t1 . 

uo  no  Metropolitan  Building . 

no  Montreal  Coke  &  Mfg  .... 
0'>  Montr^l  Cotton.  ..  .... 

Pacific  Burt . . 

A  n«x  Penman’*  Ltd . 

^0®  I’rioeBros . 

ProvinrI.l  Papnr . 

.  Cuonns  Hotel  . 

no  Rnllanee  Grain . 


5 

FA15 

gl 

ft 

AG 

GM, 

4'^ 

JDi:. 

r 

5 

AOir, 

G 

6 

MS  15 

G 

4^ 

MS 

gnl 

4U 

JD15 

GNL 

J.T 

GNL 

6 

MN 

C 

Aug.  15,  Ih4.6 
Oet.  1.  1641 
Dee.  1.5.  Ihtt 
April  1.6,  19$t 
Mar.  15. 1042 


INDUSTRIAL  BONDS 


no  oeuanee  i.rain 
!  Rlorilon  Pulp 


estment  Found.  Units. 


JD 

gnt. 

June 

1,  1955 

80 

32 

6 

JJ 

gnl 

Jtily 

1.  nts 

lon^ 

jo.'h; 

6 

JD 

gnl 

June 

1. 134'; 

76 

70 

6 

AO 

GN 

Oct. 

1.  133> 

101*j 

7 

J.T 

GN 

Jan. 

1.  |8l'l 

.X 

Kii 

gnl 

A  pril 

1,  1341 

Ik'i 

.5 

aTDift 

G 

June 

16.  ion 

!*:i 

6*5 

AD 

G 

April 

1.  t3:ir 

f‘.S' 

6 

M.>15 

GN 

Ma- 

r-.  i93'i 

f»2 

5 

ftiS 

G 

5^ar 

1.  19(5 

lo;i 

105 

5 

MN 

CT, 

^Tay 

1.  1312 

102’  ^ 

6 

FA 

(' 

Aug. 

1.  1911 

'(4 

06 

5'i 

?*TN 

gnl 

Nov. 

1. 1947 

•H*4 

0«** 

6 

.104 

gnt. 

I  'eo. 

4.  I'U-. 

00 

6 

JJ2 

T'NI, 

•Tiilv 

2.  n,!* 

lO.'t 

6 

MN 

CNL 

May 

1,  13(5 

|06 

108 

5 

J.T 

evL 

July 

2.  13(11 

JOO’i 

6 

FA 

gnl 

A  ug. 

1.  r'i7 

52 

51 

415 

FA  1 5 

GNL 

Feh. 

15.  1959 

60 

6H 

J.T2 

gnl 

Julv 

2.  1361 

16 

18 

6*5 

jn 

r 

June 

1.  13(9 

f*:T 

95 

.TO 

gl 

T'ec. 

1.  r'(8 

8.ft 

ft’*; 

5fNlft 

G 

Nov. 

15,  1941 

101 

ft 

MN 

GN 

Nov. 

1.  13(2 

6 

AO 

gnl 

.\nrii 

1.  13(9 

106*; 

100 

5 

5tN 

t:n 

Max* 

!.  13(0 

87*^ 

100 

r.15 

MNM 

G 

Mav  1.5.  1945 

10.",  * 

107 

ft 

AO 

CM 

April 

1.  1948 

52 

55 

ft 

JI? 

gnl 

Jan. 

2.  1940 

8.5 

88 

6 

MS 

G 

Sent. 

I,  1949 

107*; 

.V  J 

F\ 

<'NL 

Feh. 

1.  13(8 

30 

42 

6 

J  T 

G 

April 

I.  1949 

UH 

100*4 

6 

AO 

gnt. 

April 

I.  1318 

DO 

92 

6 

V'\ 

gnl 

Aug. 

1.  13(3 

80  *  a 

hSVi 

ft 

.Tl  > 

c 

T'»ec. 

1.  1351 

6 

MN 

gnl 

Nov. 

1.  1952 

85 

87*a 

ft 

MS 

gn 

Fept. 

1.  1 94'* 

6 

5rs 

GN 

Mar. 

I.  1950 

lUl 

36 

6*3 

AO 

(’ 

April 

1.  1348 

f>0 

93 

ft 

J.I 

<  I. 

July 

I,  1347 

10.1 

10  ft 

ft*  5 

F'\ 

G 

Aug. 

L  13.97 

82 

8  ft 

6 

MV 

gnl 

hfay 

1.  1950 

70 

73 

ft 

TD 

GN 

Dee. 

1.  1351 

00*^ 

y\ 

GNL 

leb. 

1.  13(7 

54 

67 

ft 

J.T 

( ■ 

Jan. 

I.  13.96 

S.S 

ft 

JT  ) 

GV 

I  tec. 

1.  13,9) 

80 

6  A 

JD 

gnl 

July 

1.  1949 

32 

85 

.ft 

AOI5 

gnl 

Oct. 

15.  19(7 

68  Vi 

72 

ft 

AO 

GNL 

Oct. 

1.  1349 

108 

106 

7 

JJI5 

r 

.'ulv  L5.  19t4 

A  A 

JD 

GN 

June 

1.  194  7 

101 

103 

.ft 

MN 

Gl, 

Nov. 

1.  1949 

05 

S'< 

AO 

gn 

Oet. 

1.  1937 

100 

S'« 

ML 

gnl 

Nov. 

1,  1951 

105 

107 

6 

mty 

Fa 

gnl 

Feb. 

1.  1343 

87 

90 

Roiland  i*aper . 

Slmp.on'.  T  td  . 

■ , ,  «n  Sn'ith,  Howard . 

1A  Steel  of  Canada . 

■  I  Toronto  Carpet  . 

•  T'nited  AmuaeToent . 

_1  Sn  I'nited  Gas  &■  Fuel . 

lo  on  I'nited  Grain  Growers . 

B8  00  Wabaaao  Cotton  . 

•  •  Waim«le\-  Cha».  Co . 

n-  n.  Western  Grain  . 

3o.OO  Windsor  Hotel  . 

,i(  .00  Woods  Manufarturing . 

•  ,  Wolthausen  Hat,  .  .  . 

A  00  C — Canada.  N — New  York. 


10  .>0  Sceurity  Loan  &  .Savings.  .  . 
A  00  Traders  Finance  “A”  pref 

I  <5  Trust  it  Guarantee . 

-  25  Insiiraner 
81  llO  ('anada  I.ife  .  . 

C'anuiiiun  Fire  Insurance.  . 

^8  2;*  Confederation  Life  20'  paid. 
77  (to  lioniinion  Fire 

Kaeelsior  Life  .'10' (  paid 
Great  West  IJfe 
Mkt.  In.perial  I.ife  . 

Mkt.  Manufacturers  i.ife 

•Monarch  I.ife  Kh  j.  f>uid  .  . 
11.00  National  Life  25' (•  paid  . 

■  Sovereign  Life  25'.(  paid 

Sun  Life .  . . 

Western  Assurance  .  , 


6  -MN 

6  .TJ2 

«  J30  DJl 

5',  jn 

(5  JJ2 

5'i  JD 

5  JJ 

6  MS 

«  MS 

5<i  JJ 

5  J.r2 

7  MN 

8  FA 

6  J.J2 

8  ‘  j  JJ 

u  AO 

7  FA 

-London. 


CN  Jan  2,  194S 
CI,  June  30.  1942 
CNl  June  I.  1948 
CNL  July  2.  1949 
CNL  June  I.  1968 
CNL  July  1.  1940 
C  Mar.  1, 1944 
C  Sept,  1.  1942 
CN  July  1.  1948 
C  Jan.  2, 1948 


C  Sep 

CN  Julj 

C  Jan 

C  M, 

C  Feb 

CNL  Jan 


Jan.  2, 1948 
May  1, 1942 
Feb.  1.  1943 
Jan.  2,  1949 
Jan.  1.  1943 
Aug.  1.1913 


430  00  . 

.53  00  57  00 

124.00  I '28  00 


220  00  230 . 00 
l»i  00  18.00 


3'1  ol) '  WinnipofT  Stocks 

18  O')  j  MDcp|Un(MMis 
1  00  ^  Beaver  Lumber  <*o  .  pref 
02  00  ,  Do, ,  Com  .  . 

I 


Midland  Loan  it  Savings 
Mort|:ag€  Diftcount  6'7'  pref 
Prcmic!  Truit 


.  r.  &  E.  (Corporation . 75 

'  '  (7ity  Dairy  fi'4  pref . 

44  00  Crencent  Creamery  Co,,  pref.  .*  ! ! 

(it.  West  Saddlery  Com .  1  60 

■-•’  Art  North  Star  Oil,  pref . 1.00 

!•>«  Art  North  Star  Oil,  com . 60 

1  nn  n  1  IVI'xolers  Ltd.,  pref . 

100  00  Do  _  po^ . 2r, 

360  00  Western  Breweries  Ltd . l.OO 

Gniln.  K(r. 

230.00  Federal  Grain,  pref .  ISW 

18.00  United  Grain  (Roarers .  9^ 

If,  PQ  Insurance.  Trust  *  Lomi,  Etc. 

340.00  Beaver  Fire  Ins.  Co . 

Can.  Fire  Ins.  Co .  60 

Great  West  Life  Ass.  Co . #20i 

Home  Invest.  &  Saving  Aso..  .  20 
Northern  Mortgm,  part  paid.  . . 

Northern  Trust  rt> . 

6ek  iinvereign  Life  86%  p^d . 

63  ’Traders  Building  Aeso  .  ....  . . 

3*i  xBroken  let, 
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GAINS  GENERAL  ^ 
DULL  MARKETS 
OF  PAST  WEEK 


Heard  in  the 

Board  room 

WITH  the  recent  higher  range  of 

hnnf?  -nripta®  oiirf  thf*  rpHiirtlnti 


WIDE  EXPANSION 
PLANT  CAPACITY 
McCOLL  COMPANY 


NORANDA  EARNED  ROYALITE  OIL  CO. 

$1.42  A  SHARE  IN  GIVES  DETAILS  OF  TteC»"*BantofCiniinerie 

6-MONTHS  PERIOD  PRODUCTION  WORK, 

U  ill Vll  1  llw  *  lil**  _  dend  of  Two  per  cent,  in  Canadian 

- .  I  »!  c  ..xL  •II’  r'  I  lx  o'l  the  paid-up  caplfal  stock 

rnnioares  With  71.03  Cents  m|No  Further  Dnlling  Contemplat-  of  this  Bank  has  been  declared- for 
^  Period  of  ed  at  Present — 12  Dm-  the  quarter  ending  31st  August.  in.'H, 

Correspondll^  P„:J  and  that  the  same  will  he  nnvahle 


A  substantial  addition  to  the  re- 


Changes  Largely  Fractional,  But  ,  bond  prices,  and  tht  reduction  Facilities  Increased  75  !  I  Re  for  the  distributi 

Average  Up  Over  Half  a  '*'«  f  P.C  by  Big  Addition  at  dally 

o  •  A  posits,  local  financial  houses  re-  mi  ^  i  .  oaii>  stock  quota 

Koint  ■  A  j  IWontrcBl  the  Toronto  mining 

_  “  *'‘^ad,Iy  increasing  tendency  _  boards  Th^ 

UTILITIES  HELD  GROUND  I’^^t  of  investors  towards  in-  UNITS  newspapers  subs 

_  vestment  stocks  that  liavo  establish-  _ _  Reuter’s  service  v 

Oil  Stocks  Stronger  and  Flour  ' ed  good  records  for  dividend  sta-  Brings  Capacity  of  Montreal  u'^vas'^air^T^ 
Milling  Issues  Advance  —  bility  during  the  periiod  of  difficult  Refinery  to  12,500  Barrels;  week-end  fha”  tw^ 
Breweries  and  .  Distilleries'  busine.ss  conditions.  The  list  of  I  From  5,000  Barrels  a'  dailies  now  are 
Ease  Off  !  stocks  in  this  category  i.s  not  ani  Day  installation  of  T 

-  I  c-xtensivo  one  and  comprises  a  niim-  j  - - 

In  a  colorless  market,  on  which!  ber  which  are  readily  susceptible  toj  A  substantial  addition  to  the  re-  of  tronsacHoil^™? 

turnover  was  close  to  a  minimum. |  even  a  moderate  emiuiry,  due  to  thei  fining  facilities  of  McColl-l’ronte-  prices  ^ 

prices  stiffened  generally  during  thci  small  floating  supply  that  exists  atjnac  Oil  (.'ompany.  Ltd.,  as  a  result  Advices  to  the 

past  week,  ciianges.  however.  were|all  times  in  the  trading  market.  'of  an  extension  to  the  company’s  5,(ate  that  Renter’s 
largely  fractional  '  I’rominent  among  such  issues,  Montreal  Last  plant  which  has  .iusti  taken  to  carrv  the 

The  utility  stoelis  maintaiued  nri'"hich  are  current,  prices  yield  froiniheen  completed,  was  announced  by  regular  dailv 

consolidated  their  gain.<  of  the  pro- j  ground  3':;^;  in  the  case  of  Steel ;  the  company  during  the  p.ist  week.;  ture  largely  owii 
vious  week.  lit’.  Lower  A  heiiig  up;  of  Canada  t.o  over  "cj,  by  Inter-!  Capacity  at  the  Montreal  East  idant'  growing  interest 
a  further  "s,  Mouireal  Tower  up  national  Tetroleum.  are  R..-\.  Oil.!  has  been  increased  by  150  per  cent. I  Britain  in  Canada 

Southern  (  anada  Towu-r  up  1,  andi  yielding  fi.15%;  B.C.  Pow-er  .\.i  to  12, .'Oo  liarrels  daily  from  r>.00o|  mining  share  mark 

Winnipeg  Elceirie  up  i,,.  I’ower'  •'j-aOr;  ;  Canada  Malting,  Ti'r'.  Can-:  barrels  daily  as  formerly,  thus  in-j  _ _ _ 

Corp  and  Shaw  inigau  '  losed  iliejada  Northern  Power,  59r ;  Dominion ;  creasing  tiie  total  refining  capacit.\ 

week  unchanged,  w  hile  tpieitec  Pow- *  I'extile,  5.!t8ci :  Montreal  Power.' of  tlie  company  75  per  cent,  to  l'•■jM17lI7  MADV’C 
er  lost  '4.  Brazilian  gained  an  ;  1 -S'";  ;  National  Breweries.  5.02'';  :  I  500  liiirrels  a  day  from  10,000  har-  1^1^™ 
other  hi.  Oftaw.a  'I’racilon  came  outjQoehec  Power,  rels  a  day.  In  addition  to  the  in-j 

7  points  higher,  luit  Canadian  lly-i  AH  of  these  represent  companiesj  crease  in  refining  faeilities  other!  TA  ArT 

dro  Elcctrie  piefernd  u.is  off  2;  tliaf  have  hiiilt  up  a  steady  earning;  important  changes  in  the  produe-|  H/  ULi  1 

point.s  and  (  aTiadi.in  l.ight  andil"'wer  over  a  inimher  of  years  and|tion  faeilities  of  the  company  Iiavej 

Power  came  out  down  2'.,  |  in  tlie  ma.iority  of  cases  have  main-  been  made.  j  .  .  '  T  . 

The  oils  lunerseij  itic  trend  i>f  iJu  jiained  dividends  at  or  close  to  tlie!  In  announcing  tlie  completion  of  **'*®*’*'®“®*'®‘  block 
ort-vions  week  and  gains  wcic  ren-i  levels  preceding  (he  pre-depression  j  ihp.se  extensions  and  additions.  .John  Incorporated  in  Tt 
et;)l.  with  Intern. itiona!  I'cte  itn  I'.s.i  period  I  Irwin,  president  of  the  company,  Site  Under  C 

Imn-'rlal  uji  -'i.  B  \.  Oil  uji  nndi  t  ^  says;  _ 

.^uperte.st  up  -i  MeC oit-Krnntcnac  j  .Vntional  Brofers  ’■fonstruction  having  been  car-  Toronto  Bureau  Th»  Fir 

.dvancf'd  a  small  tra'tieu  m  .Mom-1  fted  on  for  the  past  six  niontlis,  Toronto. — The  Interi 

teal,  while,  on  the  Montreal  i  iirl),j  I’celaratiou  by  director.s  of  .Na-j  work  on  the  addition  of  two  modern.  Exchange  has  been 
champhnn  nol'i  up  tmua)  Ororer.s  of  two  quarterly  di- j  high-pressure  cracking  units  at  the  tinder  the  Ontario  C'£ 


Toronto  Quotations 
To  United  Kingdom 

Toronto  Burraii  The  Financial 
Times. 

Toronto. — During  last  week 
arrangements  were  concluded 
by  the  Toronto  Stock  Exchan¬ 
ge  for  the  distribution  through¬ 
out  the  United  Kingdom  of 
daily  stock  quotations  from 
the  Toronto  mining  and  indus¬ 
trial  boards.  The  principal 
newspapers  subscribing  to 
Reuter’s  service  will  publish 
closing  quotations  earit  day. 

ft  was  also  learned  at  the 
week-end  that  two  New  York 
dailies  now  are  completing 
installation  of  Toronto  E.x- 
change  tickers  and  will  pub¬ 
lish  each  day  complete  records 
of  transactions  and  closing 
prices. 

Advices  to  the  Exchange 
state  that  Reuter’s  has  under¬ 
taken  to  carry  the  quotations 
as  a  regular  daily  news  fea¬ 
ture  largely  owing  to  the 
growing  interest  in  Great 
Britain  in  Canada’s  growing 
mining  share  market  lierc. 


1933 

COPPER  OUTPUT  HIGHER 


PRODUCTION  WORK , 

“ena  of  Two  per  cent,  in  Canadian 
I  c  ..xL  r»  -ii’  I  lx  finds  on  the  paid-up  capital  stock 

lo  Further  Drilling  Contemplat-  of  this  Bank  has  been  declared- for 
ed  at  Present — 12  Divi-  nuarter  ending  31st  August.  15.34, 

(lends  Paid  same  will  be  payable 

_  at  the  Bank  and  its  Branches  on 

<!xnPI^  15  I  I5Tm  after  Saturday,  1st  September 

13  1-13 1  tu  next,  to  shareholders  of  record  at 

the  close  of  business  on  the  31st  .Inly. 
When  the  shares  of  Royalite  Oil  1531.  The  Transfer  Books  will  not 


^  marked  expansion  over  the  When  the  shares  ot  uoyalite  Oil  1 1534.  The  Transfer  Book 
f  ,  l  alf  of  1533  is  shown  in  the  Company  were  listed  on  mining  sec- .be  clo.sed. 

K  „  niith  earnings  statement  of  t'oi  of  the  Toronto  stock  exchange  By  Order  of  the  Board, 
SIX  tiot't  T  ini i ted  inst  for-  this  week  the  information  supplied  S  j  qi 

Noranda  .  .  ’  .  ,x  ’  by  the  company  indicates  that  since  General 


Noranda  Mines,  Limited,  just  for-  this  week  the  mtormation  supplied  S,  loGAN. 

^  a^.i  tn  shareholders  total  re-  hy  the  company  indicates  that  since  General  Manager, 

warded  to  sh  ^  comparing  with  fh®  beginning  of  1934  there  have  Toronto.  20th  .July,  1531. 
covery  at  * ‘  ^  been  issued  94,748  shares,  bringing 

$5,36.i.30h  'P  the  ■  patimated  fotal  outstanding  number  to  ■■  i--  .  ''  ■»■■■"» 

year.  On  the  cornmon.  estimated  j  .i  .  . 


net  profit  was  equal  to  $1.42  p  r  yaij,p 

share,  against  (1.03  cents  per  share  j  shares  issued  this  year, 

,1  year  ago.  and  91.11  cents  a  snare  ^v.e,.c  exchanged  on  March  28 

in  tiK*  first  half  of  193-.  shares  of  Sterling  Pacific  Oil 


Banque  Canadienne  Nationale 


»6.i.  against  $3,1(4,640  a  year  ago,  |g  ,j3g  shares  were  issued  to  or  in  at  the  rate  of  S-T,  ner  anniiml  has 
and  an  amount  of  $511,500  was  set ;  p^diange  for  Calmont  Oils.  I.iinited,  been  declared  by  the  Directors  of 
aside  for  tax  reserves  against , and  8,000  .share.s  to  McDougall-Segur  ,he  Banque  Canadienne  Nationale 
.$243,500.  leaving  an  operating  m-,o,i  Co.,  rimited  The  last  reported  on  the  paid-up  capital  stock  of  the 
eonifi  of  $3,449.(42.  against  $L94C.- :  issue  was  2,800  shares  to  British  Bank  for  the  quarter  ending  on  the 
Srtfl.  Addition  of  other  income  at :  Dominion  Oil  &  Development  Corp..  31st  August  1934.  This  dividend 
$268,587,  a  marked  gain  over  the  |  Limited,  on  May  15,  1931.  bearing  No".  174,  will  be  payable  at 

$153,036  of  last  year,  made  a  net  in-;  in  describing  the  company’s  plant  ;\iain  office' or  at  the  branches 
come  of  $3,718,330,  agaisnt  $2,104.-,  and  equipment,  it  is  stated  that  the  of  the  Bank,  on  or  after  the  first  dav 
xn:’  Denreciation  reserves  at  10  company  owns  and  operate.s  a  plant  of  cpnipmhor  ir,  *hp 


I  extilo,  5.9807:  Montreal  Tower,  of  tlie  company  75  per  cent,  to  17.- 
4.280;;  National  Breweries.  5.920;  :  I  500  barrels  a  day  from  10,000  bar- 

Qiietiec  Tower,  6.2597,  rcls  a  day.  In  addition  to  the  in-j 

;\1I  of  these  represent  companiesj  crease  in  refining  facilities  other! 
tliat  have  hiiilt  up  a  steady  earnin.g;  important  changes  in  tlie  prodiie-j 


NEW  MARKET  IS 
TO  GET  LICENSE 

International  Stock  Exchange 
Incorporated  in  Toronto  Ha-s  1 
Site  Under  Option  j 


etal.  with  Intoiu.itii'ua!  Tcte  nn  I'.s.i  poriod  I  Irwin,  president,  of  the  company,  Site  Under  Option  $2.040.8f 

Imp-'rlal  ii]i  -’i.  B  \.  Oil  aji  andi  t  •t-  ^  says;  _  Estim 

Supertest,  iiji  -i  McC  idM'rnntcnac  j  .Vnlinmil  Grocers  “Construction  having  been  car-  Toronto  Bureau  Th*  Fin«nciiii  Tim—,  [the  firs 

.dvancf'd  a  small  tra'  ti'Ui  in  .Mmii-I  ried  on  for  the  past  six  niontlis,  Toronto. — The  International  Stock’ with  co 

leal,  nhih  ,  mi  the  Montreal  (  iirb.j  I’celaraiion  hy  directors  of  .Na-j  work  on  the  addition  of  two  modern.  Exchange  has  been  incorporated^  ponding 
i  hamphnn  raald  up  |  iioua)  Grocers^of  two  quarterly  di- j  high-pressure  cracking  units  at  thoj  under  the  Ontario  C'ompanie.s  Act.  follow: 

Brew  iiic  iss:ies  failed  Pi  ina kt"  '  i*'''”'*-''  "f  !tl.7.-  each  coverin,g  ar-i  Montreal  East  refinery  of  Mrt’o!l-|  No  personal  liability.  Officials  have 
headway  and  T.reuni-;  1  dip.  jircfer- ! Htr  the  si.x  months  ended  Do-  ]'’rontenae  Oil  (  ompany  lias  just  re- 1  received  definite  assurance  from 

rod  was  down  1"(  wliile  the  comnioji|  cemher  .'.1,  Ti2i>.  draws  fnrlher  at-;  cently  been  completed.  |  the  Attorney-General  that  a  license 

dropjied  '.a.  and  Walkerville  was  oil  tenlion  to  the  manner  in  which  tliisj  "Tliese  new  units  were  put  in'  will  he  issued.  Trading  qiiarlorsfor  Tax  res.. 
ID  ceiii.s.  i  anada  Bud  .iiid  .\Ialting  I  <’'D"I’‘iny  lias  been  .aide  to  whittle,  actual  operation  after  exhaustive  i  tlie  exchange  will  bo  located  in  To-  „ 
remained  uiichangid  In  .Montreal !  How  n  arrears  during  tlie  past  year.;  tests  had  been  made  for  l(.'aks  and.ronto,  the  site  now  being  under  op-  othdno'' . 
.Natl'inal  Breweries  was  iinclian,ged  j  *  **e  current  (ieclaration  calls  for' other  weak  spots  in  Hie  complicafed  I  tion.  Business  will  conimenee  about 

ami  the  preferred  was  up  Vj.  I  paynieni  on  .'September  1  to  .share.-j  technical  layout.  j  the  end  of  September,  with  100 

Distiller!-  i.s.-<,H  .«  were  led  hy  Sea  holders  of  record  Aii.gust  30.  Other  .Adtlitiniis  .Made.  I  mpnibers,  60  of  whirh  will  reside  in  Cent.' res 

grams  w  liicli  gained  during  ilu'!  Tlie  present  preferred  stock,  out-  ••Timet.  ■■Htiitu,r..ti  ,...11  ;  Canada  and  40  in  the  I'nitod  States.  ... 


802,  Depreciation  reserves  at  10 :  company  owns  and  operates  a  plant  September  1934,  to  the  sharchold- 
per  cent,  accounted  for  $a3i>,*-0L ;  for  the  piiiification  ol  tiatuial  g.is  ppji  Qf  record  at  three  o’clock  in  the 
against  $513,672  a  year  ago,  1eav-;wit,h  a  capacity  of  65,000,000  cubic  afternoon  of  August  15  1934 
ing  a  net  profit  of  $3,183.128'feet  per  day;  a  plant  for  the  pro-  bv  Order  of  tho  Board 
■I  ’ainst  $1  591  130  a  vear  ago,  and  j  cessing  of  tail  gas  w  ith  a  capacity  •  i  woant. 

i-’  040  806  two  years  Iro  |of  U5.000  cubic  feci  per  day;  a,  26-  .  .  BKAUDRY  LEMAN, 

'"rstimated  operating  earnings  for 'mile  four-inch  pipeline  to  the  city  Vice-President  and  General  Manager, 
the  first  half  of  the  current  year,! of  Calgary;  production  equipment  at  - - 


Brewing  i.^siic.-:  faded  >n  make 
headway  and  Brewing  1  dip.  jircfer- 


Toronto.-The  Internation.a  Stock!  with  comparison  with  tho  eorrcs-^all  wells;  adequate  gas  and  oil  lines 
cchange  has  been  incorporated,  ponding  periods  of  1933  and  1332.|  or  ^thenng  product.s  hr 

•  *  •  «  11  .  .  the  iiehl  in  Turner  \allev  (Iriilin^; ; 

'  . .O-,,  equipment  for  drilling  and  cle.aning  i 


giaiiis  wnicii  gaiiieu  m  uiiring  me  ■  ./ui-  -Tim^p  additional  nniti  will  -n  1 

week  while  Walkers  after  selling  nP;  ’<!  Hie  inioiini  of  capacity  of  thcMonireali 

had  a  net  loss  for  rlie  week  of  200  was  m-.guiall.y  .second  Preferred  Rcfmerv  irmn  five  thousand! 

“...It  oil  ihe  common.  ( 'aniidian '  ^'ork  and  as  such  fell  serionsly  m  ^  1 

l.-.dustrial  Alcohol  was  iiiichaiiged  arrears  of  dividends.  With  the  re- j  . .  ’u.-  I 

Th.'  metal  stock.-  were  stron.ge 


Control  of  the  exchange  will  re¬ 
main  in  Canada.  By-laws  will  be 
similar  to  those  of  the  Toronto 


Not  profit. 
Ter  nhare 


i'l/iiii  jii  ijn.  ((JiiiNiiMi.  i.tiijiiiiKiij  *■  ‘  ‘  ^  •  *'Ofirrcls  of  criKic  ciil  nor  d'lv  ui  im.  > 

l.'.dustrial  Alcohol  was  iiiichaiiged.  arrears  of  dividends.  With  the  re-|.  ,  tlionsaiid  five  hundred  K'lrhange,  with  any  improved 

Tie'  metal  stock.-  were  stronger, ;  Hrenicnt  of  tlie  first  preferred  j  ^.^1^  to-ether  ,v"jtii  H’^iHiiients.  Commissions  will  also 

alilioiigh  bJmeliers  lost  a  portion  of  «^ircs  earnings  of  the  company  j  pa,i-icltv’  it  the'  Toronto  Re  similar  to  those  of  the  Toronto 
its  (.'arlier  gams  on  the  news  of  tlien>nve  been  used  in  reducing  D'’''''ar6 !  fjnery,  gives'  a  total  refining  I  Pm'ePl  Hiat  on 


iM.'i  1M2  Icquipmcnl  for  drilling  and  cle.aning  1 
'■j  ,i'  $  !out  wells;  and  miscellaneous  equip- 1 

7,070.808  :.,n6,7,sofi  8,203,363  j  ment  required  in  connection  with  the  j 
^‘snloo  ^  243’ooo  “aoV.rat  l®onipany’s  operations,  siieh  as  ware-; 

_ - - Ihouscs  and  irausportalion  equip- I 

3.419,742  1,946,766  2,672,186  I  jjjpuL  | 

268.58J  JsSjOM  j  Stating  that  no  further  drilling  is  ' 

3,718,330  2,104,802  2.8.79,748  i  at  present  Contemplated,  a  reference  i 
t.535.201  X513.672  a7i8.942  ;  development  accomplished  states 

_  : _ _ ^ _ : _  ■  !  that  since  1921  the  company  lias; 

3,183.128  1,.791,130  2,040,806  j  drilled  for  its  own  account  23  wells  | 
$1  12  7i.03<,ts.  91.11  ct,.!.  which  only  two  were  non-pruduc- . 
rnt.  per  annum.  I  Prs.  and  has  drilled  or  deepened! 

pnt.  per  annum.  eleven  w'dls  for  subsidiaries  for  i; 


pBd  JSomtnton 
®extikC0a 

Cimitfli 

S'ottce  oS  ^refmrrcd  Stock  Dividend 

A  DIVIDEND  of  One  and  Three 
Quarter  per  cent.  (l*45e>  has 
been  declared  on  the  Preferred  Stock 
of  DOMINION  TEXTILE  COM¬ 
PANY,  Limited,  for  the  quarter  ending 
Seirtember  30th.  1934,  payable  October 
ISth.  1934,  to  shareholders  of  record 
September  29th,  1934. 

By  order  of  the  Board. 

L.  P  WEBSTER, 

Secretary. 

Montreal.  Aopist  ISth.  1934, 


At  10  per  cent,  per  annum 
s  -At  15  piT  cent,  per  annum 


In  a  letter  to  shareholders  which ; considerable  stock  interest  in  such 


silvci  na limuilizati.  m 


of  tiUiDiH  during  1934  three  paj-ments 
i;  iiie  liccn  paid  or  riechnred  anioiint- 


I'nitcii  isaic-  adimni.straiion:  ihe  ni'’c  been  paid  or 
issue.  I'l'wi'!*'’.  g''tTieil  i  roini.-  on!  liR  (e  *$11.36,  Arrc 
the  week  intcrnation.il  Nickeli^®  JuS.SD  per  share 
's,  di.5eouniing.  lioublless  me  f.avor-  ¥  ¥ 

able  lial'-ycarly  report  issued  oui  Roirers  M 

J  liiirsday.  ' 


finery,  gives  a  total  refining 
capacity  for  the  company  of  seven-1 


. . '”';itoen  ihoMsanci  five  hundred  harrclsl  mr.-emrs 

ng  to  $il...b.  Arrcar.s  now  nmounf;^  .  ,  ,  comnipt..  cf  .sexen  members,  five 


Rogers  Maje.stic 


The  food  stocks  .sliowe.i  a  tcuden-i  Sales  of  Rogers- .Maiestic  rorpor-a- 
c.v  towards  weakness  r.rher  than;  tion.  Ltd  ,  for  the  month  of  .Tilly 
sirength  aithoiigli  Doniiiiioii  St.orc.s' R*'i4  show  an  improvement  of  388':; 
recovered  part  of  loss  in  the  previous  j  I'’®'’  Jhe  same  month  of  last  year, 
week  with  a  gam  of  i/j  point.  Loli-“iH  for  the  first  four  months  of  the 
law  issues  held  firm  while  Westons ! current  fi.seal  year  —  lo 


was  oft  1  on  the  bid  side.  (  anada  -BHy  31.  Ik'S!  —  a  betterment  of  fmp,.,.  ..avrnil  ”  change  is  $2,500  each.  i  v  onsiuei  aiKe  uuuei  6(  uunu  ‘-'i balance  is  burned  ana  is  noi  meiej- 

Bread  gained  li  and  lauadian  ('an-!“'^'^^  *he  same  period  of  last  „  ,,  j  Application  forms  should  be  used.m’®*"^  carried  on  to  locate  the  sitei^^j  Sales  of  gas  aggregate  6L82(,- 

ners  issues  were  unchanged,  and  reported.  ,  Sjons  were  T’  ’•»  ®>’®Hi®  f®r  $500  made  payable  aid  P^Par®  for  the  smking  of  a  “g;,  poO  cubic  feet. 

Eastern  Dairies  was  off  u.  The  Diifilled  orders,  reported  by  Ro- 1  j  ^  ..  ,  o,bcr  chan  '  "’®  International  Stock  Exchange!  P®"^  ®f’aft  designated  ^o-  “•  ^Yi!'  '  company  lias  paid  1.  diy^- 

milliiig  issues  showed  sirength. '  P®'-a-^'aje.stic,  at  the  end  of  July  ,  were  effected  that’  accompany  the  application,  pn  -fiae.a  strike  was  called  at  the  |  dends  between  February  24.  19“, 

Ogilvie  being  up  15  on  rlie  week  jf^falled  10,667  sets  as  compared  with  ;  p,  '  pffi-ixnp,,  ,v,„  *i..nf  f^efore  the  application  is  definitely  ^orne  Mine,  but  I  am  glad  to  state^and  May  31.  1.134.  aggregating 


crude  oil  pcj-  day.  with  complete  7"  “'“"jcrs,  nvt 

crackin'-  ”f  "'“oni  will  be  Canadians. 

^VddUions  have  al.so  been  made  '’o'icifor  for  the 

to  the  stripping  plant,  water  and  f  ommod“v  Exchange 

holier  plant  auxiliaries,  pipelines.!  'cprcsent  New  York  interests 
eic„  and  this  construction  pro- j  7^V‘®  .I'*'-"  '' 

gramme  iias  been  in  tlie  nature  of  a  I  of  finanre,  I  nivmsity  t.f  Illinois 
.small  hocui  for  the  p.H.ple  of  tl.c;  "’1'  '■®P';®-‘'®n'  '  bmago  interests. 
Tow  n  of  Montreal  East,  as  tlie  .iobi,  ‘j-  Mc(  remii.  Toronto,  will 

required  over  one  hundred  and  fifty!  ^®  ®®®''®fp''y  of  the  exchange 
additional  men  on  the  company’s  re-'  ,7^®  - w'l  ®*' 


amendments.  (  ommi.s.sions  will  also  below.  President  j  companies.  It  has  increased  its  pro- ; 

be  similar  to  those  ot  the  Toronto  discusses  develop- !  Huction  by  pnreliasing  24  w  ells,  to- j 

“lock  Exchange,  except  that  ®n  f  J/^n^  ®i'and  gas  j  ^ 

clieapcr  stock.s  they  will  probably  ••('omnaring  production  fjonrcsi  eights  and  surface  rigbt.s.  Ti  has  an  i 
Im  lowered.  The  board  of  directors  second  quarter  of  the  cur- '  "Secement  with  a  gas  dkstribution  | 

will  consist  of  .sexeti  members,  five  _  •  with^thc  first  quarter  company  to  .supply  all  of  , 


whom  will  be  f’anjuJians.  rent  jear  ^  Mts  requirements,  and  has  an  agree- 

.riiiius  B.  Baer,  solicitor  for  the  ®'>Pf>®'-  Production  was  «oi’®''  >“t ;  j, tlie  pu 

New  York  Commodity  Exchange,  .  n;iJrh7se  of  its  .-d^  1 

will  represent  .New  York  interests,  creased.  Developmc  f  ’7  It  is  explained  that  nils  from  Rov- 

while  Prof.  Iva.n  Wright,  professor  Horne  “line  is  largely  confi  jalite  wells  are  in  most  eases  pro- j 

finanre,  University  of  Illinois,  Heternitning  the  outlines  of  • ’®  by  separation  from  natural 

11  renresipni  (  Tiipiipn  iTifprp«t«  presently  known  ore-bodio?  and  All  oils  produced  were  mar- | 


Bert  H.  McCreatli.  Toronto,  will  Pxp'oring  the  ground  Immediatelj  ;  aggregated  2,167,719  bar- j 

be  secretary  of  the  exchange.  adjacent.  Results  this  year  to  date  ^  ii„jitcd  proportion  of. 

The  price  of  seats  on  the  ex-  ^Z®  considered  quite  s“isfa“or“  I  gas  produced  can  be  marketed.  The: 
change  is  $2,500  each.  Considerable  underground  wm'k  isj balance  is  burned  and  is  not  meter-; 

Application  forni.s  should  be  used,  ^c^ng  carried  on  to  locate  the  sitcipj  Sales  of  gas  aggregate  61,827,- j 


made  to  the  plant,  other  ehan-' "1®h 

*  -  ’  (  «;n.'’^lim  nonrkmnnnv  fMn  'it^TrlirtQtirvn 


The  company  has  paid  12  divi- 
inds  between  February  24.  1925, 
id  May  31.  1934.  aggregating  $2.- 


Ogilvie  heine  no  15  nn  ‘Ik^  ivoot  totalled  lo.hbv  sets  as  compared  with  1  •  -  i  . . Before  the  apnlication  is  definitely  norue  .uiiie,  uui  i  am  gmu  lu  aiaic^ana  .\iay  .ii.  iimi.  aggiegamo,  i'-.- 

St  iTwSce  Flour  '-amed  1  wh^ei"«“®  the  end  of  July  m3.  The!’*:®  ®«*c.cney  of  the  P'=“;.,  acpcmed  fuH  that  the  great  majority  of  our  em- 1674.1 80.  Following  are  details  -.f 

Lake  of  the  Woods  g-iiuod  V  rviint  i®°’^'Pan.v’s  sales  plus  unfilled  orders  '  result  in  greater  flexibility:  ^  organization  will  be  for-  Ployees  remained  loyal  and  w'lthinjthe  dividends  (between  the  first  and 

the  first  four  months  of  it.s  cnr-l'ii  't®  Reneral  operation.  a  week  the  strike  was  called  off. :  second  dividend  the  stock  was  split 


Con.struction  stocks  i'o Proved  j  requirel  inlecested, 

w“h  (’anadian  Dred.ge  up  t,.  Steel  [®^' the  quality  of  gasolines  be  im-l  - -C  - 

?!  V>t“id‘i.  up  1.  Dominion  Bridge  up,  .ip.,;,  January  1st  1534  In  other  '  Btoved  from  time  to  time  to  meet  I  r  TL*  t 

,'2  and  Hamilton  Bridge  up  i;.  Cun-j  ’  ^  conipaiiv'  has  done  as  i  ff*®  Particular  demand  of  ihe  auto-'  tit  ifltS  IsStte 

-•i  ned  the  foniicr  i’""  md  he  m'''  n  ^f®7®''-'-'7®'®’^i®l  Bell  Telephone  Head  Outlines 

Ter  6  '  "  ’!/  '^’*®  improvement  amounts  to  Company  will  continue  to  keep;  Dividend  Policy . 

Dosco'b  -a^ned  "’“cn 'eni'T.  "'*'''!  Equipment  Tru.st  Certificates  for 

Dosco  B  „dined  8  Equipment  is-  •¥  ¥  ¥  ¥  i  quality  standards.”  i  Rail  Rolling  Stock 

NaHonS''sfeer(-Tr  bein^  Photo  Enpravers.  \ 

MlfchelTulm  the  annual  meci-^BmOLO  GOLD  JULY  i  Slrong'"'Vone  .Maintained' '  on 

Milchell  up  1  ,ng  some  time  ago.  the  board  of  di- ,  . 

iliere  was  little  action  in  Uie:rectors  of  Photo  Engravers  and!  AflTnYIT  IkimT  A  Cm  Reduced  Profits  for  Dominion 


"(Competitive  conditions 


National  Steel  (’ar  beinr  up  u,.  tnoio  tmarraTcrs. 

Camidian  Car  off  •Ti,  and  Robert  As  announced  at  the  annual  mcci- 
Nlitchell  up  1.  ing  some  time  ago,  the  board  of  di- 

There  was  little  action  in  the!  rectors  of  Photo  Engravers  and 
textile  group,  but  Penmans  came' electrotypers  Ltd.  have  declared  a 
out  5  points  higher.  Bruck  Silk  dividend  of  50  cents  a  share  on  the 
gained  %  wtiilc  Celancse  preferred ,  common  stock.  This  dividend  is 


BULOLO  GOLD  JULY 
OUTPUT  INCREASED 


B.u.ip,  UUI.  r-enmans  came '  electrotypers  Ltd.  have  declared  m  UUirUI  I  IlLIVrAtir.ll '  Stores  for  Half  Year .  4 

out  5  points  higher.  Bruck  Silk  dividend  of  50  cents  a  share  on  the  **"'**"“*^"*^  Mhere  Canada  Comes  First  in 

gained “s  "  tnlc  Celanese  preferred ,  common  stock.  This  dividend  is  .  -  '  British  Market .  4 

made  its  appearance  off  2  points,  payable  September  1st  to  sliarehold- '  Worlting  Profit  of  $283,635 j  Nickel  Earnings  Maintained  at 


On  the  .Montreal  Curb,  Kcgeiit  Knit- jers  of  record  August  loth  at  the  rate  '  Compares  With  $294  445  i  Steady  Level . 

ting  w  as  up  lo,  I  of  $1  a  year.  The  rate  w'hen  pay-  •  i,,__  ’  i  Great  West  Saddlery’s  First  Net 

Other  changes  included  Asbestos jments  were  suspended  on  June  l.i  ■  Profit  in  5  5'ears . 

Corp.  off  116,  Canadian  Foreign  In-il032  was  $2  a  year.  While  earnings:  „  I  B.  C.  .Mineral  Output  Up  50%  in 

vestment  up  1,  C.I’R.  down  ’s.  Can-’in  the  meantime  have  held  up,  the.:  Rilo'o  Gold  Dredging  Limited  re-,  naif  Year . 

ada  Steamships  off  to,  I  loiiiinion  |  eompany  paid  for  additional  equip- ;  '^ily  production  of  10,691  oun- 1  Third  Quarter  in  United  States  a 

Coal  preferred  up  1,  Fzird  A  down ;  neut  out  of  current  income,  the  ®®®  gold  from  634,900  cubic!  Recession  Period  . 

tz.  Gnrcl  off  Vi,  and  Drvdeii  dinvn '  ^nHing  of  such  expenditureshaving  .'‘'irds  of  gravel.  Estimated  work- ,  World  Output  of  Gold  Higher  for 

\i.  '  jbeen  impossible  during  the  period.  ' ’”8  profit  was  8,161  fine  ounces,!  six  .Months . 

The  chartered  bank  sli.cks  pin-:  ¥  ¥  ¥  ¥  'which  amounts  to  $285,635  in  Can- j  Canada’s  Railway  Problem— And 

sued  a  mixed  trend,  Bamiiie  Cana- i  v  t  n  •  •  '  adian  funds  with  gold  valued  at  $35;  a  Solution . 

fiienne  Naiir.miin  nnH  ( ••opinions.  per  fine  ounce.  This  eomnares  with.  A  Page  of  Information  for  In- 


dienne  Nationale  and  Comiuerce  l?c- 
ing  up  2  and  1  pidnts  re.^piciivcly. 
Royal  being  off  1  and  Ak-mnia! 


en  impossible  during  the  period.  ' profit  was  8,161  fine  ounces,  six  .Months . . 

}IL  1/.  ;  wliich  amounts  to  $285,635  in  Can-!  Canada’s  Railway  Problem — -And 

.  .  I  adian  funds  with  gold  valued  at  $35;  a  Solution . 

1.  Opinions.  per  fine  ounce.  This  compares  with!  A  Page  of  Information  for  In- 

Standard  Statistics  believe  ihat:'^®®®  Production  of  5,602  fine  oun-!  quiring  Subscribers . 

Bids  have  become  more  attractive'®®'’  estimated  working  profit  of !  Australian  I.abor  Party  Against 

id  moderate  coininilments  on  .'i  5249,445.  Private  Banks . 

ng  term  basis  may  be  made,  ai-  ""le  current  report  gives  details  Roosevelt’s  Silver  .Move  Dis- 
ougli  broad  scale  sneculaiive  biiv-  of  recent  developments  at  tlie  New  turbing  to  London . 


ja  week  the  strike  was  called  off. second  dividend  tlie  stock  was  split 
j  Our  production  tonnage  was  not  ten  for  one  in  1926): 

1  seriously  affected.  j  ,^7%  A„7uni 

|l  "5  our  rompany  is  conducting  anl,  ^^1^.24  m27.  $2.00  s  64,006 1 

L  active  rampaign  of  examination!  2  Nov.  25.  1026  (Jo  '?n'nnn  ' 

-'I  and  exploration  of  outside  proper- 1  ’  V5''’iV27  '  '  !n  '40:000! 

I  ties  but,  althougli  a  considerable  j  ,  |,’|920.:  .25  loo.ooo 

2  !  number  of  properties  have  been:  6  May  i5,  1030  50  i.n  nnn 

I  examined,  nothing  of  out.standingi  ^  15'  1032  !!  :5o  25o:oon 

2  j  importance  has  been  encountered!  p,,,.  15  iQj2  1.00  ',00  000 

this  vear.  However,  work  is  pro-iin  Sept.  1  5,  1933  5o 

r,  I  J.’  .  ■  •  111  Drr  20  1933,  .-0  2/1.400 

3  I  ceedmg  on  certain  properties  !  ,2  M^y  3 1  1934  . 50  318,774 

eluding  tho  optioned  Coffin-Gilli- 1  ’  - 

3 :  gan  property  in  Chiboiigamaii '  Total .  $“674, 180 

j  where  results  arc  still  inconclusive.  " 

1  :  The  production  of  selenium  and  IIAf  I  IM/'CD 

tellurium  in  commercial  form  and  ^  |in|^Jj|Pjy|^[\  InvvIiTlJj 
’  quantities  is  about  to  commence 

from  tlie  refinery  in  Montreal!  IT  I|T^|J|?|)  f  l^yCY 

®  East  of  your  subsidiarj-,  Canadian  i  lllUflCll*  liD  f  Hi 

_  Copper  Refiners  Limited,  produc-j  _ 

ers  of  ‘C.C.R.’  brand  of  copper.  . .  .  j..  ,  -.q 

»  "We  have  just  received  from  the  Six  Months  Figure  of  $8.06 
Secretary  of  State  for  Canada  a  j  489  Compares  With  $6,- 
j  charter  incorporating  Noranda  |  133,572  Last  Year 

Pow-er  Company,  Limited,  which'  _ 

7!  company  is  a  wholly  owned  suhsi-|  Hollinger  Consolidated  Gold  Mines 


Bomtnton 
tS^extile  Co. 

LimittS 

Soticeof  Common  Stock  Dividend 

A  DIVIDEND  ot  One  Dollar  am* 
Twentj'-five  centii  ($1.2Si  per 
share,  has  been  declared  on  the  Com¬ 
mon  Stock  of  DOMINION  TEXTILE 
COMPANY.  Limited,  for  the  quarter 
ending  September  30th,  1934,  payable 
October  1st.  1934.  to  shareholders  of 
record  September  I5th.  1934. 

By  order  of  the  Board. 

L.  P.  WEBSTER 

Secretly 

Montreal,  Aogust  15th,  1934. 


New  York  Curb 


!  .Mumirum  Co.  Ar 


Total .  $2,674,180 

HOLLINGER  INCOME 
AT  HIGHER  LEVEL 

Six  Months  Figure  of  $8,060,- 
489  Compares  With  $6,- 
133,572  Last  Year 


Royal  being  off  1  and '  Akuiinia!  I -'’’elds  have  become  more  attractive'®®'’  estimated  working  profit  of  j  Australian  I.abor  Party  Agains 

down  I.  '  luad  moderate  coininilments  on  .',  5249,445.  Private  Banks . 

The  Financial  Times  market  aver-  term  basis  may  be  made,  ai-  ’''■'e  current  report  gives  details  Roosevelt’s  Silver  .Move  Dis 

age  of  30  active  stocks  roLainert  fijr- !  •••ouKli  broad  scale  speculaiivo  buy- ,  of  recent  developments  at  tlie  New!  turbing  to  London . 

ther  ground  durin.u  tiie  week,  tieiiig  :  "^8  is  not  recommended.  '  (Guinea  property.  It  state.s;  “No.  4;  Some  of  the  .Advantages  ot  En 

up  at  25.2  from  24.6.  Tlie  average'  -  ;  dredge  is  n/iw  completed  and  .should ;  dowment  Insurance  •  • 

for  25  industrials  w  as  ti],  at  25.7  The  Brnokinire  l-.'conomic  ice  | '<5  tiissing  Uj  cajiucity  to  liedrock  on“ieolii,  Paj'master.  Four  Nation 
from  25.1,  and  that  for  5  luihljc  ntili-  ^e®  optimistic  iiiid  arc  convinced  the  Bulowat  area  liy  August.  Whilej  ^nd  Other  .Mines  ..  ..  ..  .  .  . 
tics  advanced  to  22.66  from  22.4.  pre.sent  levol.s.  numerous  the  initial  recoveries  from  the  .No.  3 1  Seasoned  Golds  Feature  the  .Min 

Trend  of  tiie  averages  fur.  tlie  week  •'Stocks  are  selling  eoiisideriibly  be- |  dredge  on  the  Bulowat  area  werej  .. Market  ••  ••  ••  •.  ■  •  • 
and  liiglis  and  lows  for  Uic  year  to  i®"  what  they  will  he  in  the  not  too'  for  variou.s  rea.sons  below  exjiccta-l  Roundmaker  an< 

date  herewith: —  I  distant  future.  tions.  the  vield  from  this  UreHe-e!  Other  .Mines . .  ■ 


gland  power  rights  held  by  your 5,^^' operating  profits  for  ihe! 

j  company'  on  the  Victoria  and  Iipperj  Drst  six  months  of  the  year.  .Alter , 
9j  Ottaw'a  River.  F.  A,  Gaby,  an  |  (jividends,  there  was  a  balane?  of; 

I  eminent  electrical  engineer,  hasi  5;2(X),821.  subject  to  (iepreciation 
10;  been  retained  as  consultant  to  provision  tind  surplus  adjiistmeni. 

check  the  previously  obtained  esti-  -j-i^p  periods  production  totalled; 
10  ■  mates  of  cost  of  construction  of  <^7  55^  470^  against  $6.13:1,572  andi 
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dredge  is  n/iw  completed  and  .should ;  dowment  Insurance  •  •  •• 

l,e  digging  Uj  cajiucity  to  liedrock  on“R’e’'‘k  Paymaster.  Four  Natiou.s 
the  Bulowat  area  liy  August.  Whilej  Other  .Mines  ..  ..  .. 


10,20.000  h.p.  and  to  generally  advi.so  4“^  preceding  rears.  Addition  of  ‘'rdcap.  Trust 
;on  the  dovelojiment  of  *his  very  income  iiiade  a  total  of  $8,-:  ‘  S’'’"'-'’-'*  ■ 

11  :  valuable  asset  owned  by  .voiir  com-  060.489.  against  $6,133,572  a  .vearj  Unite,!  GoU  Kquitics  of  Can 
1,  -  .  ,1  Expenses  atisorbcd  S4.53S.667,;  ®Bun«‘,Tlssu^^^ 

>' c  nci\  6  1 6CGUtly  compiOlGu  a  n  balance  of  S3. 521, 821, i  (^anadian  Investiricnt  hunfj. 

survey  of  the  expenditure  of  the  against  $2,296,491  a  year  ago.  Pay- “U.S.  Klee.  Tight  &  I’ow.  •A”. 
$2.2i0.00(i  distributed  in  (  anada  |  a.,4,j,4  dividends,  including  Ihatj  .  I,®;;  voting 

during  1933  for  operating  supplies  j^jj.  ■)  (.gc(g4  000  out  of  1933  siir- '  "Nation  V\i,ic  Securities  T!”. 

and  find  that  this  money  was  spent  $20o'.82l’ again.st  a  surplus  a|  ‘ca'o^An.'erkn  Tru.Ht 
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q  od.  ('ap.  Trust 

1  ‘i 

Fund.  Trust  Sharna  '.\  . 

4 'a 

Do.,  '  B"  . .  _ 

•ihj 
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SuncTvised  Shares 

C’iilvin  Bulloek  lNSUe> 


date  herewith:  — 

Financial  Times  Average 

IndusI .  UtiliijeA 
Open.  Jan.  I  .  .  2“^.^  20  2 

Jan.  .  .  27  0  21  4 

Jan.  Low  ..  ..  20.2 

Feb.  Miph  29  1  2  4^ 

Feb  Low  27  1  J.l  a 

March.  High  28  7  24  8 

March,  Low  .  ..  27. n  24  0 

April.  High  -  .  28  2  25  t 

April.  Low  .  ,  27. h  2^  8 

May.  Hi«li  -  -  .  .  2«  2  24  b 

May.  Low  .  20  8  .M2 

June.  Mijrh  2  7  0  2  11 

June.  I.ow  ..  .  20.4  2  1.0 

July.  Miyh  .  .  2b. 2.2M 

July.  I.ow  24  4  21.1 

.Aufj.  Ilit^h  .  .  25.7  22  0 

Aug.  Low  ,  24.8  21.4 

Aug.  8  .  .  25. 1  22.4 

Aug.  9  .  25.3  22,7 

Aug.  10  .  25  4  22  0 

Aug.  U .  2  5.0  22  8 

Aug.  13  .  25  5  22.0 

Aug.  1  4  .  25.7  22.8 

Aug.  1  3  .  25,7  22  6 
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25.2 

30  Mocks  ;  advising  their  siihscribers  to  pro- 
’  ;  tect  thom.selves  against,  a  weaken- 

22,9  ing  dfdlar  by  maintaining  or  extend- 


fr.r  variou.s  rea.sons  below  cxpccta-Kiremie-Stabell.  Poundmaker  and 
Slant  luturc.  lions,  the  yield  from  this  dredge  Other  .Mines  ^  ^ 

-  !  for  the  last  few  months  has  been  S‘^ostical  Summary  of  the  Se- 

fhe  Fitch  Investors  Service  are  j  fully  iiji  to  the  drilling.  cunty  Markets  ........ 

I\  isintr  their  subscribers  to  pro-  j  “Tlie  deep  drilling,  which  is  con-  Investors  Index 

.1  ,  .  tinning  satisfactorily,  has  so  far  been  AldreU  Invest.  .  ?  I  jj; 


-  ,  confined  to  the  upper  helf  of  orig-igMH  r,.riiceiii 

mg  positions.  '  *'e>'  ^u  o  of  tiie  ju;,]  r.iilolo  area  where  payable  val- 1  Bell  Tek-phon 


(ijiinion  tliat  what  business  progres.s 
there  is  will  lie  slow. 


stocks  may  lie  cheap  for  long-term  .*^®l2 S]”"''’  -^m-hers 

investment,  no  material  advance  is  !  Jf^’eate  i  tL'LIm®, 

likely  over  the  near  term. 


lies  have  been  proved  to  depths' - 
varying  from  60  to  180  feet.  While!  P’  '  ‘ 

perhaps  another  six  montlis  drilling!  C 


I  .A.  Me  B.  ill  the  .Annalist  doe.s  not 
’  look  for  a  genuine  business  recovery  ' 
'  until  investment  confidence  is  re- ' 
I  gained  by  sound  monetary  policy, : 
land  people  naturally  dislike  lending' 


tlie  upper  half  of  the  Bulolo  area  will' 

be  dredged  lo  a  deptii  between  60 ;  F!:"y'^Wn£luna 
and  120  feet  and  that  the  recover-  Ford  o(  Can.id., 
able  values  below  the  originally  Cn 

contemplated  22  feet  will  be  be-;c;,'  wV  Sad'dlerv 
tween  25  and  10  cents  per  yard  C  U,  Paper  . 

(gold  calculated  at  $35  per  counco)  Buda 

1  _i  .  .  Hon*“v  Dew. 


3  j  J.  P.  Service  9 

3  McCoIl-Fronl,.  9-14 
9  M.  L..  n.  &  P  2-9 

2  Montreal  Loan  3 
9  Nat.  Grocers  5-14 

1 4  Neon  Pro.  of  W.  5 
9  j  Ont.  Steel  Prod  5 
9  !  Ottawa  Power  9 
5  I  Penmans  .  .  9 

5  t  Photo  F.n^r.  .  I  4 
5  I  F’owcr  Gorp.  2 

4  ’  Rej.»ent  Knit..  l-fi-O 

9  Ro^ers-Mai.  14 

3  Rovalite  Oil  14 

5  S.  C.  Power  9 

0  Steel  of  Canada.  9 
9  St.  Lawr.  Paper  I 

1  ft  Steel  of  Canada.  I 
5  Tor.  r.levators.  7 
2  Wellin-rlon  Bids.  -3 


in  forty-seven  cities,  to*wns  and  vil-  $32S.4f>l,  when  only  $1,-  Can,  intt-mationai  Trust 

I’jlages.  968.000  was  paid  out  in  dividends.  '^nv.  Trust  Senes  C 

j  ".No  doubt  our  sharelioldt-rs  ini  Estimated  earnings  fi,gurcs  for  the  urst  AilGanadiaii  Units 
3  I  some  .of  these  communitie.3  will  beif|,.g4  half  of  tho  current  tear,  with 
i^.surjinsed  to  learn  that  they  and , 

^  I  their  fellow  citizens  are  derivingl  ,ri3^  ,n;)3  jn.32 


j  money  when  it  aj'jiears  probable  j  il®Pondent  in  a  ineasnre  on  the  j^i.  Nickel 
i  that  they  will  be  paid  back  in  some- j  dredging  depth  finally  decided  up-  Miiiii 


ft  CrorcT.s 

I  Wp;:.  Ll<*ctnc 


■  their  fellow  citizens  are  derivingl  jr,34  ]o;^3 

financial  benefit  direct  and  in-;  $  i  _ 

reel  from  their  mines  situated  in!®’'”'*. .  6''30.572  •5..56S,tm 

.  .  Ofn.  inc  v)44,01,>  . 

I  most  cases  many  miles  away.  ,  -  -  - 

“This  expenditure  and  disrribu- '  Tot,  inc  8,nri0.489  s.i.ni.r.ye  .-.Bxo./oa 

tion  i.e  of  course  entir.oly  ajiarl  I ■l.''.58,6fi7 
from  our  payroll  of  approximatelv '  on  nrof  a.r.21.821  2.266,181  i.ws.iaa 

$2,500,000  and  the  expenditure  of'Obi.ts  a,2^2i.()00  1.H68.000  i.', 99.000 

over  $350,000  for  rlectrioal  energy,  i  , surplus  200,821  228,101  369,43.3 

•  1  give  you  these  fact.s  to  impress! - 

i  upon  you  the  widespread  benoficia! !  .cS., 


in  dividends.  "Div  Trust  Series  C”  2,7:i 

D .  4  $5.1 

I  figures  for  the  First  ah  Canailian  Units.  ...  JJ'i 
rent  .\ear.  with  Do.,  194.3  .  t  L 

"Indepentience  Trust  I  .'■> 

Grouped  Income  Shares  3',i 

1933  19.32  !  'Quartorly  Income  Shares .  ...  I  20 

8  .$  "United  1  ived  2 '  • 

7.616.473  6.133.372  .6..33S„307  :  •United  Insurance 'f rust  •;■( 

.344,013  .  62,202  !  "United  N.Y.  Bank 'trust  Iks 

-  I  •United  Oil  Trust  3  00 

6,133.372  .3.620,709  j  lllstrlbiltors’  tiroup  Inc. 

3,837.080  3,662,276  i  North  .\mer.  Trust  Shares  19,33  1  72 

. . -  - ’  Oo..  1953  2  11 

■J  ‘JO(!  4  01  I  OKS  4  33  I  1)0  .  19.66  2  08 


8,060.489  6,133.372  .3.620,709 

4.338,667  3,837.080  3,662,276 


. . -  ’  llo..  1953 

3.321,821  2.296,491  1.968.433  I  Do.,  1956 

3.321.000  1,968,000  1.399.000  1  Do.,  19,68 

_  -  .  _  i  Cumulative  Trust  Shares 

200,821  328,491  369,433  j  Anierleali  Depositor  Corp. 


Br.  American  Oil  Subsidiary 
Pipeline  Has  Been  Finished' 

Toronto.  —  Toronto  Pipe  lane  Co.,  |  . 

a  subsidiary  of  B.  A.  Oil  Co..  Ltd., 


out  that  earning  power  is  still  a !  tiguous  area  to  the  ivest. 


DanK  yield  to  coutts,  unnaralleled  ease  of  money,!  completed  in  November,” 

Alta  according  to  advices  from  the  ;  can  be  little  basis  for  the  per-  - 

AAest.  R  A.  O'l  are  '"'Mbr  m  the  |  conversion  of  equities  into  .$i.\xrKACTuniNG  i\  $vi\.\ipf, 

neighborhood  of  8o0  barrels  of  o  1  atj^.^j^,,  essence  of  a  true  I  wirtniDo-  -  The  citv  of  Winnii 

u'fl'i  3*^^  bBFrel  III  the  t  ut  Bank  j  market,  even  were  there  no !  had  .6.39  m.-mufucturinK  k.stabli.stuno 

yield  at  present,  ana  agree  to  take  | of  currency-tampering,  which  in  1932  witii  a  capital  invc.stnicnt 

all  production  at  that  price.  B.  A.  j  ,v,juld  render  money  a  liability  in-  -«T0, 291.197;  employing  16.119  p.-.  s, 

Oil  have  liowever.  su.spended  buy-  gj^ad  of  an  asset.  "  pro  luri'ng\'ui'!ds“  ill"’' 

in,g  of  oil  in  the  Kevin-Suiiburst  1  _  vai'uV*^of  '  ,$3c  ii" ''Si^  ^st  iionif 

FTeld,  now'  tliat  tlieir  pilielilie  in  Cut  j  .  ........V-  Transcona,  Portage  ia.  i'r.airi.’'.  Uri 

Bank  is  compltlod.  IHirchases  of  salmiin  m%.\.  ox  fuih.u  .-d  in  t 

oil  are  beiug  made  to  meet  Ihe  re-;  Namoavei.  Present  indoaiious  order. 


.VI.AXl  KACTUniNG  IN  Nt  IN.MPKG 

Winnipeg.  —  T)ie  City  of  Winiiipo! 


.♦79,291.197;  employing  It;. 119  person¬ 
al  salaries  and  wages  amounting  P 
17.126.338,  producing  goods  lo  111- 
value  of  ,$36,113,286.  ,.st,  IJonif.ii-. 

'rranscona.  Portage  l,a  Pr.airie.  Ilran- 
don  and  Selkirk  followed  in  thal 
order. 


oil  are  being  made  to  meet  llie  re-;  \amouvei.  Present  indoaiious  order, 
quiremeiils  of  tlioir  I'outt.s.  .Alla  ,  and  i  ''"D  '.'.'.'/‘f 

.  ,  v\ill  Iifivt*  a  noriTicills  tjoon  ‘I'li  iiiiiii 

Moo.se  Jaw  plauus,  veai.  Th-  pa.k  to  .Inly  2.8111  lol.als  '  loll 

The  Imperial  Oil  Co.  areal.su  largiy  .!;i6,J89  cases  compareil  wilb  262,937  Calgaiy  'I'lo-  fils 
buyers  in  the  Cut  Bank  Field,  oh-  'be  corresponding  period  last  year  cd  for  the  sol,-  p.irpo; 
^  .  f  Ai  ^  alrofifly  f'onstdf'rably  excf'rds  the  cr  iicl<’  <»ij  ir>  1  in  iH’i  \ 

taininu  inosl  of  Iheir  pioduofion  of  ihe  cyrie  >eai  of  Ift-TO  whifh  ly  bejjin  l•|M‘l  H  t  toM"-. 

from  the  Texas  Co.  and  Oiiio  Oil  Co.  jni  thi.s  date  totalled  2Tft,r*:T0  oHses.  Liriin»  <i.  plnu.'^ 

Texas  Co.  are  also  takinu  in  the !  Th^  piu  hard  nm  on  ih*'  \\>st  mum  ..r  t.-n  m-ju 

neighborhood  of  J.oon  han  els  'iaiiy  | 

tiieir  ('oillts  and  ,XI<)Iltana  JllantS.  W-Itli  previous  noimal  seasons  |  crude  oil  royalil,,^. 


Adcins^c  , 

1  2 

M;vr,!.cod  Oc>;sl 

1  1 

McMiMan  G«»M 

B.  A  5t."nd 

12 

Monpta  Pore. . 

Bw’fina  McK. 

y. 

Nicola 

Bur  l>‘»'  L  ).. 

12 

Mo  ran  da 

Casey  S'l'-irut. 

2 

O'’o  Grand'^ 

Centre!  Man  . 

1 2 

Panfi';  F.apr^rn 

C«nt.  Pytt’ici^ 

'  1 2 

Fa'’m*'5'PV  Con 

Co’ipland  r.'^ld 

2 

Foundm"* 

Hiana  Co-d 

\  -i 

PcAvel!  P.cuvn 

1  2 

F*no 

12 

Pc'-h''  L 

2 

Kri’j*’n  Rp'A’Hrd 

G^rrv  Gold. 

ft 

SAl<''osr  f  told  . 

.? 

Stn»*ltoc  Gotrl 

Gveepu  Stabe'l 

1 

8.  m’ev  Gold  . 

Hollin-er  .  , 

Ls!;  cH  !„,ke 

1.  ••'.  (  o;-s.,l. 

t  4 

2 

S'  Ivanite 

St.TfKironri 

\ 

- 1  In  Jit'K  . 

Kirhl.V'f!  r,.n.-. 

\  1 

1  liiu  |< 'lii'ston 

k  1..  C..bl  .  . 

»  > 

■|  he  I,  I.  . 

I  tjc>M 

1 

r...w,vv.ie.|;,  .  . 

1  1  i.„- 

1  > 

'••-irb-o  C.,l.l 

M  .lol,-  I„- 

\2 

Win. 'r. Ill 

'■'I  effect  ot  an  operating  mine  the!  x- 
I  size  of  yours.  There  is  .also  thej'”*’'"- 
1  very  iinportani  benefit  received  byj 
12  the  nation  from  the  export  of  a  j  Dia, 
13;  large  tonna.Te  of  copper  and  sale! 

1?;  of  gold,  .silver  and  other  metals.  "  i 


New  Gorp.  'I'rusl  Shares  .\eeum  2  19 
Do.,  fiistrih  2  10 

Five  Vfar  rixed  'trust  Shares  3*4 


-  Subject  to  Hepreeiation  and  surplus  adjusl-  Old  Curporate  Trust  Share; 
It.  I  "U..S  I  unit. 


Diana  Gold  Has  Produced  I 
About  $25,000  to  Date! 


liiSlarlev  Gold  Cuts  Veio  i  Toronto.  —  Dr.  Douglas  M'riglit,  Eureira  Dpe  Line 

*  On  the  Second  Level 

'2 1  Di.nna  Gold  Mines  in  the  Central  Northern  Pipe  Liue,, 

I?!  According  to  a  report  received  bv  ;  NlanPoba  area  to  inspect  'he  com-  Ohio  Oil 

I  the  head  office  of  Stanley  Gold  '  pany  s  holdings,  an  official  stated  to  p^sju®  hL®  une  " 
i2|MinPs,  Limited,  from  the  mine,  tii,  iXhe  F'inancial  Times.  The  program  i  .southern  Penn.  Oil 

11  i"miokolson  vein”  which  was  opened  of  diamond  drilling  wliich  w  as  coii- !  •‘"cdbcm  {  jpe  i  ine 

ijj  .iip  on  the  first  level  was  cut  on  the  traded  for  recently  commenced  on  '  oii  of  lndia[ 

12  second  level  ami  showed  massive  I  Augu.st  i'tli.  Iasi.  Oik*  drill  is  work- |  standard  oil  »r  N.J. 

11  inim'rallzatloii,  .sulphides  and  free !  ing  from  tlie  ::75  foot  level  wliile 

II I  visible  epRi.  In  the  face  tiie  vein  '  ilie  other  is  spiiiied  aliiint  Iialf  a  niile  mt®rp'-te!  cum 

i2‘is  forty  inches  in  widili.  I)ii|iliea(<‘ '  east  of  Ihe  sliafi,  lo  examine  ore  !  swuny  \  aiuum 

12  assays  of  a  giab  sainjile  coinjioseii  conditions  at  dejitii.  .Since  tiie  50-tou  |  — . 

(if  several  pieces  taken  from  vari-  'mil)  slaried  operalioii  around  ilie  |  ^  n.l  i;  : 

ii'  nils  pans  of  Hie  faee  and  walls  give  middle  of  .Uiiie.  llio  mine  lias  tiro- I  ,  ...  I, 

•8II.II0  and  .Hl.l'i).  No  free  gobl  a.J dnceil  i.jiproximaiely  $25.()ii9  in  I'ul- '  ,  ..'0  s  '  . . 

•  \isil,l(!  in  iliis  sample.  luuj.  incUiding  a  lu  ick  valued  at  j  into  .Nova  Scoii.- 

t  A  second  vein  known  as  ilie  i.i.oi  $5,i9di  poured  last  week.  Tlu*  man- | ‘'idu.siry .  cunfin.; 
pressor  vein"  was  al;-o  cm  on  1  he  ; a oemciil  e\|)ccls  to  sliip  more  lull- j 
seciuid  level  on  llie  II1I1  insiani .  '  lion  w  itldn  ilie  lUM  few  days.  .\  pci  iod  ai  c  cst’ini 
11  oniy  liic  lianging  wall  was  cxnosod  soninc  lieli  is  now  in  oifcranon  "bile  large  <iua'. 


Oil  Stocits. 

C  ompi'ed  by  Jeaks,  Gwynne  &  Ce. 

Vlid 

Atlantic  Eefiriine.eom  ..  ..  23' j 

Buckeye  Pipe  Lire  30 

Fiureka  Pipe  Line  *  3 


Prairie  Oil  and  Ga,; 
Prside  Hpe  (  ine  _ 


compared  vvilh  262,937  I'algarv  'I'lu-  I'iisi  ,,.ui|oiuv  foi  1:. 
londing  period  last  year  cd  foi'  the  sol,-  porpo.-c  m  drii'd'.u  I'o 
onsiderably  exceed.s  the  crude  oil  lu  'I'lii mi  Yall-y  will  .-Icri 
ycle  vear  of  1930  which  ly  begin  op.-i  a  t  ion-.  'I'rinilv  l^■^l^' 
totalled  279,330  cases,  leuni.s,  IdnoD'd.  plans  J**  drill  a  uia  -  ' 
nil)  on  tbc  West  coast  mum  ol  l••u  wdls  00  '.1,..  .\l  c  I )  me. ..  1 1 
and  production  t.f  fislt|Scgur  lea.-f  (i  cont-at  Tuim, 
■ompares  very  favorably- j  drilling  lo  he  r:naiii  *-d  h\  Ho  .•a'.-  o 
noi  inal  fcason.s  I  crude  od  1  a  1 1 1, 


recAcI 

(Tlrr  jfinniinnl  (Tfmrsi 

Mentrnjil  CAWAP*  TarontA 


11  luinerallzatloii,  .sulphides  and  free  1  ing  from  Hie  ::75  fo 
|||Visiide  gctld.  In  the  face  tiie  vein  '  Hie  other  is  spotted  at 
12MS  forty  inehes  in  widili.  Diiplieaie  '  east  of  ihe  sliafi.  lo 

12  assays  ot  a  giab  sample  composeii  conditions  at  deptii. 

I  ’  of  v.oor,,l  oO.ncv  ial.-en  fv.,,,.  1,  . . .  . 


•811,110  iiiid  ."HI. I'O.  No  free  ,gobl  .inccd 
visil.le  in  iliis  sample.  lion,  i 

A  second  vein  know  n  us  Hie  •  Ci.oi  $5,iudi 
pressor  vein"  was  aboi  <111  on  Hiciugomt 
l  econd  level  on  Hie  IIH1  insiani .  '  lion  v 
oniy  liic  hanging  wall  was  exposed  sonin 
■SO  Hull  iis  diii'en.xipiis  wci-c  imi  dc-  whjcii 
tormiiied  but  ii  i.s  well  mineralized  lieads 
and  coniains  visililc  gold.  Hi.an  ‘ 


$  AM  1:  HI’  -A' 

ilalifa.x.  —  Dining  Ho-  pnsl  five 
.icars  $  1 .6, 011(1.009  ba.s  lici-n  hroughl 
into  .Nova  Sculia  Hirougb  it.s  apple 
indiisiri  cunfiio-d  pi  acticaliy  to  the 
.Xnnapo'lis  Valley.  .Shipinent.s  to  ex¬ 
port  and  donic.stic  markct.s  during  Hie 
period  ail-  cstimaD'd  at  $14,009.9011 
w-bile  large  (luanlities  vvere  used  in 


.\.  s.  .Afri.p;  GiTi'i’T 


wliicii'  suhsiamially  Im-rcasod  mill- 1 

lUiilds.  s»U(l  lo  nmnnU’  ^*<'lier  }  .•hmIi  to  rintf'  b^'in;:  nbnut 


iliau  i!ic  oI<J  prif’o  for 


